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Foods Pvt. Ltd.

NOTICE

NOTICE is hereby given that the 7" Annual General Meeting of the members of
SHIVASHRIT FOODS PRIVATE LIMITED (“the Company”) will be held on Monday, the
30" day of September, 2024 at 11.00 a.m. at “Gopal Ganj, Sarai Lavaria, Aligarh, Uttar
Pradesh, India, 202001 to transact the following business:

ORDINARY BUSINESS
1. To receive, consider and adopt the audited financial statements of the Company for the financial
year ended 31° March, 2024, the reports of the Board of Directors and Auditors thereon and, in

this regard, to consider and pass, the following resolution as Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company for the financial year 31*
March 2024 and the reports of the Board of Directors and Auditors thereon, as circulated to the

members, be and are hereby considered and adopted.”

2. Appointment of M/s RGAR & Associates, Chartered Accountants, as Statutory Auditors and
fixing their remuneration:

To consider and, if thought fit, to pass the following Resolution as an Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 139(8) of the Companies Act, 2013 read
with Companies (Audit and Auditors) Rules, 2014 (including any statutory modification or amendment
thereto or re-enactment thereof for the time being in force) and all other applicable laws, if any, and
pursuant to the recommendation made by the Board of Directors, M/s. RGAR & Associates (Firm
Registration No.: 007070N), Chartered Accountants, be and are hereby appointed as the Statutory
Auditors of the Company on such remuneration and out of pocket expenses as may be determined by
the Board, to fill the casual vacancy in the office of Company’s Statutory Auditor caused due to
resignation of the existing Statutory Auditors, M/s. Sanjeev K Gupta & Co., Chartered Accountants
(Firm Registration No. 003075C).

RESOLVED FURTHER THAT M/s. RGAR & Associates (Firm Registration No.: 007070N),
Chartered Accountants, be and hereby appointed as statutory auditor of the company till the conclusion
of 08th Annual General Meeting to be held in the year 2025 and that they shall conduct the Statutory
Audit for the period ended 31st March, 2025 and such other audit/review/certification/work as may be
required and/or deemed expedient, on such remuneration and out-of-pocket expenses, as may be fixed

by the Management of the Company, in consultation with them;



RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby severally
authorized to do all acts, deeds, matters and things as considered necessary and execute all necessary

documents, applications and returns for the purpose of giving effect to the aforesaid resolutions.”

Place: New Delhi By Order of the Board
Date: August 31, 2024 For SHIVASHRIT FOODS PRIVATE LIMITED

ror Shivashrit Foods Put.

NISHANT SINGHAL
Director

DIN: 01503506

Address- Gopal Ganj

Sarai Lavaria, Aligarh-202001



NOTES

1. Corporate Members (i.e. other than Individuals, HUF’s, NRI’s etc.) intending to send their
authorized representatives to attend the AGM are requested to send a certified true copy of the
Board Resolution authorizing their representatives to attend and vote at the AGM.

2. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote instead of himself and the proxy need not be a member.

3. The proxy in order to be effective must be lodged at the registered office of the company at
least 48 hours before the commencement of the meeting.

4. Documents referred in the accompanying Notice and Explanatory Statement thereto, are open
for inspection by members, at the Registered Office of the Company during office hours on
working days.

5. The Register of Directors and Key Managerial Personnel and their shareholding maintained
under section 170 of the Companies Act, 2013 and the Registers of Contracts or Arrangements
in which the directors are interested maintained under section 189 of the Companies, 2013 will
be available for inspection by the members at the AGM

6. Members are requested to update their change in contact details including email address by
sending an email at nishant@prashantexports.net.

Place: New Delhi By Order of the Board
Date: August 31, 2024 For SHIVASHRIT FOODS PRIVATE LIMITED

ror Shivashrit Foods Put.

NISHANT SINGHAL
Director

DIN: 01503506

Address- Gopal Ganj

Sarai Lavaria, Aligarh-202001
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SHIVASHRIT FOODS PRIVATE LIMITED
Regd Office: GOPAL GANJ, SARATILAVARIA, ALIGARH, UTTAR PRADESH, INDIA, 202001
CIN: U15490UP2017PLC096223

7™ Annual General Meeting: 30% September 2024 at 11.00 a.m.

PROXY FORM
Name of the Member(s):
Registered Address:
DP Id/ Folio No:
No. of shares held:
Email Id:
I/We, being the member (s) holding ............... shares of the above named company, hereby
appoint:
1. | Name:
Address:
E-mail Id:
Signature:
or failing him/her
2. | Name:
Address:
E-mail Id:
Signature:
or failing him/her
3. | Name:
Address:
E-mail Id:
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Seventh Annual
General Meeting of the members of the Company to be held at Gopal Ganj, Sarai Lavaria, Aligarh,
Uttar Pradesh, India, 202001 at 11.00 AM on Monday, the 30® day of September, 2024 and at any
adjournment thereof in respect of such resolutions as are indicated below:



Resol Particulars For: Against

Ordinary Business:

1. | Toreceive, consider and adopt the audited financial statements
of the Company for the financial year ended 31st March, 2024,
the reports of the Board of Directors and Auditors thereon.

2. | To appoint a Director in place of Mr Prashant Singhal (DIN
01503422), who retires by rotation and being eligible, offers
himself for reappointment.

3. | Appointment of M/s RGAR & Associates, Chartered
Accountants, as Statutory Auditors and fixing their

remuneration:
Signed this...... dayof......... 2024
Affix Re.1
Signature of shareholder..............c.ccoeeiiiiiiiiiiin.. Revenue
Stamp

Signature of Proxy holder(s)........cccoeviiiiiiiiinan...

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.
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Shiwvashrit
Foods Pvt. Ltd.

7% Annual General Meeting: 30 September 2024 at 11.00 a.m.

ATTENDANCE SLIP

Name and address of the shareholder/Proxy:

DP Id/Folio No.: No. of Shares held:

I/We hereby record my/our presence at the Seventh Annual General Meeting of the members of the
Company to be held at 18, South Drive, DLF Farms, Chattarpur, New Delhi-110074 at 11.00 pm on
Monday, the 30 day of September, 2024.

Please mark (V) the appropriate box:
o0 Member o Proxy

Signature of the Shareholder or Proxy:

Please fill attendance slip and hand it over at the entrance of the meeting hall \Joint shareholders may
obtain additional Slip at the venue of the meeting.

Route Map for AGM Venue
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Shiwashrit
Foods Pvt. Ltd.
Board’s Report
To,
The Members,

SHIVASHRIT FOODS PRIVATE LIMITED
Gopal Ganj, Sarai Lavaria, Aligarh,
Uttar Pradesh, India, 202001

Your Directors are pleased to present the Seventh Annual Report on the business and operations of
Shivashrit Foods Private Limited (“the Company” or “Fratelli Wines”) along with the audited financial

statements, for the financial year (“FY”") ended March 31, 2024.

1. FINANCIAL RESULTS: -

(Amount in Rs.)

Particulars For the Financial | For the Financial
Year ended | Year ended

March 31, 2024 March 31, 2023
Gross revenue from Operations 76,22,05,113 45,35,09,653
Other Income 1,32,97,391 25,46,931
Total Revenue 77,55,02,504 45,60,56,584
Total Expenditure 64,09,35,513 44,00,01,917
Profit before tax (PBT) 13,45,66,991 1,60,54,667
Less: Provision for tax 2.35,11,545 26,79,845
Tax relating to earlier year (5,74,636) (18,60,819)
Deferred Tax 55,75,463 (6,27,855)
Profit after tax (PAT) 10,60,54,619 1,58,63,496

2. BUSINESS PERFORMANCE AND STATE OF COMPANY'’S AFFAIRS: -

FINANCIAL PERFORMANCE

The company has achieved a Total Revenue of Rs. 77,55,02,504 as against Rs. 45,60,56,584. We
achieved a Profit After Tax of Rs. 10,60,54,619 lacs as against Profit of Rs. 1,58,63,496 in the
previous year.

3. DIVIDENDS: -
The Board of Directors do not recommend any dividend for the year ended 3 1st March 2024.

4. AMOUNTS TRANSFERRED TO RESERVES: -
The Company has not transferred any amount to its reserves in the financial year under review.




CORPORATE SOCIAL RESPONSIBILITY: -

Pursuant to the provisions of Section 135 of the Companies Act, 2013, Every company having
net worth of rupees five hundred crore or more, or turnover of rupees one thousand crore or more
or a net profit of rupees five crore or more during the immediately preceding financial year is
required to incur at least 2% of the average net profits of the preceding three financial years
towards Corporate Social Responsibility (CSR).

The provisions of Section 135 of the Act with regard to CSR applicable to the Company, as it
meets one of the criteria of net profit of Rs. 5 crore or more during the Financial Year 2023-24.
During the financial year 2024-25, the company will spend amount toward CSR activities as per
the provision of companies act.

MATERIAL CHANGES AFFECTING FINANCIAL POSITION OF THE COMPANY: -
There are no material changes / events occurring after balance sheet date till the date of the report
to be stated.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS
WITH REFERENCE TO THE FINANCIAL STATEMENTS: -

The Company has adequate internal financial controls with reference to the Financial Statements
& size of the Company. Systems and procedures are periodically reviewed to keep pace with the
growing size and complexity of your company's operations.

AUDITORS AND AUDITORS’ REPORT:-

In term of provisions of Section 139(8) of the Companies Act, 2013, the Board of Directors
proposed to appoint M/s R G A R & Associates, as statutory auditors for the financial year 2024-
25 at ensuing general meeting to be held on 30 September 2024 till conclusion of 08™ Annual
General Meeting to be held in calendar year 2025.

The Board of Director, after obtaining consent and eligibility certificate under section 139(1) of
the Companies Act, 2013, proposed to appoint M/s R G AR & Associates, chartered accountants
(Firm Registration Number 003075C) as statutory auditor of the Company for a period of 1 years
from the conclusion of ensuing Annual General Meeting till the conclusion of 08" Annual
General Meeting to be held n 2025 and recommend the said appointment for approval of
Shareholders at ensuing AGM of the Company.

The observations and comments given by Auditor in their report read with Notes to Accounts are
self-explanatory and hence do not call for any further comments. The Auditors’ report does not
contain any qualification, reservation, adverse mark or disclaimer.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143 (12)
OTHER THAN THOSE WHICH ARE REPORTABLE TO CENTRAL GOVERNMENT:

M/s. Sanjeev K Gupta & Co., Chartered Accountants, (FRN — 003075C), were the Statutory Auditors of
the company for the period of Financial Year 2023-2024.

There is no error and fraud reported by auditor of the Company.




10.

1.1

SHARE CAPITAL

There 1s no change in Authorised Share Capital of the Company which is Rs. 5,00,00,000
(Rupees Five Crores as on March 31, 2024 divided into 50,00,000 shares having face value of
Rs. 10/- each.

I. ISSUE AND ALLOTMENT OF EQUITY SHARES ON PREFERENTIAL BASIS
During the year under review, Company has not issued and allotted any equity shares.
The paid-up share capital of the company is Rs. 4,65,10,000/- at March 31, 2024.

II. EMPLOYEES STOCK OPTION PLAN:-
The Company had not provided any employee stock options.

II1. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL
RIGHTS:-
There is no issue of Equity shares with differential Rights.

IV. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL
RIGHTS:-
There is no issue of Equity shares with differential Rights.

CHANGE IN NATURE OF BUSINESS
There has been no change in the Principal Business Activities of the Company in the year under
review.

GENERAL: -
Your directors state that no disclosure or reporting is required in respect of following matters as
there were no transactions on these items during the year under review:
e No significant or material orders were passed by the Regulators or Courts or Tribunals
which impact the going concern status and Company’s operations in future
e The Company does not have any scheme of provision of money for purchase of its own
shares by employees or by trustees for the benefit of employees.
e The Company does not have any Subsidiary Company/JV Company or Associate
Company.
e No fraud has been reported by the auditors to the Board.

DEPOSITS: -

The Company has not accepted any deposit within the meaning of Sections 73 and 74 of the
Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014 (including
any statutory modification(s) or re-enactment(s) for the time being in force).
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14.
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16.
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18.

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
ABSORPTIONS AND FOREIGN EXCHANGE EARNINGS AND OUTGO: -

Particulars required under section 134 (3) (m) of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014 as amended, relating to conservation of energy & technology
absorption as applicable to the Company as attached herewith as Annexure I along with foreign

exchange earnings and outgo.

DETAILS OF DIRECTORS & KMP: -
During the year under review there were no changes in the directorship of th6e Company.

NUMBER OF BOARD MEETINGS: -
During the Financial Year 2023-24, Six (6) meeting of the Board of Directors of the Company
were held on following dates:

1) 20.052023 2) 24.06.2023  3) 01.09.2023 4) 28.12.2023
5) 26.022024 6) 20.03.2024

The gap between any two consecutive meetings was not more than 120 days.

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS: -
During the year under review Company has not given any loan or investments or guarantee given
under section 186 of the Companies act 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
UNDER SECTION 188: -

All related party transactions entered during the year were in Ordinary course of business and at
Arm's length basis. The particulars of contracts or arrangements with related parties referred to
in Section 188(1) of the Companies Act 2013 for the Financial Year 2023-24 in the prescribed
format, AOC 2 has been enclosed with the report as Annexure — IT and also forms part of Note
No. 7 of the Notes to financial statements.

SECRETARIAL STANDARDS:-

The Company has followed applicable Secretarial Standards i.e. SS-1 and SS-2 relating to
Meetings of Board of Directors and General Meetings respectively, have been duly followed by
the Company.

RISK MANAGEMENT AND INSURANCE:-

The Company endeavours to continuously sharpen its Risk Management systems and processes
in line with rapidly changing business environment. The assets of the Company are adequately
mnsured against the loss of fire, riot, earthquake, terrorism, loss or profits etc. and other risks
which considered necessary by the management. During the year under review, no major risks
were noticed which may threaten the existence of the Company.
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20.

22.

23.

COST RECORDS AND COST AUDIT: -
Maintenance of cost records and requirements of Cost Audit as prescribed under the provisions
of Section 148(1) of the Companies Act, 2013 is not applicable to the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT: -
In accordance with the provisions of section 134(5) the Board confirms and submits the Directors'
Responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) the directors, had laid down internal financial controls to be followed by the company and that
such internal financial controls are adequate and were operating effectively.

f) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

MANAGERIAL REMUNERATION

Details of the Managerial Remuneration required to be disclosed in Board Report as per rule 5(1) of the
Companies (Appointment and Remuneration of Managerial Remuneration Personnel) Rules, 2014 are as
follows:

Mr. Nishant Singhal 7.00,000/-
Mr. Prashant Singhal 7,00,000/-
Mr. Rajkumar Jain 12,00,000/-
Total 26.00,000/-

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES
None of the employee is in receipt of remuneration in excess of the limits prescribed under Rule 5(2) of
the Companies (Appointment and Remuneration of managerial Personnel) Rules, 2014.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION. PROHIBITION & REDRESSAL) ACT, 2013: -

The Company has in place a policy and a duly constituted Internal Complaints Committee in line with the
provisions of the Sexual Harassment of Women at workplace in line with the provisions of Sexual
Harassment of Women at workplace (Prevention, Prohibition and Redressal) Act, 2013 and rules made
thereunder. There were no complaints received by the Company during the financial year under review.




ACKNOWLEDGMENT: -

The Board of Directors gratefully acknowledges the co-operation, support and assistance extended to the
Company by the banks, government authorities, shareholders, business partners and other stakeholders of
the Company. The Board of Directors wish to place on record its deep sense of appreciation for the
committed services by all the employees of the Company. We look forward to their continued support in

future.
Place: New Delhi For and on behalf of the Board of Directors
Dated: August 31, 2024 of Shivashrit Foods Private Limited

Nishant Singhal Prashant Singhal

Director Director

DIN: 01503506 DIN: 01503422

Address- Gopal Ganj Address- Gopal Ganj

Sarai Lavaria, Aligarh-202001 Sarai Lavaria, Aligarh-202001



ANNEXURE-I

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY

ABSORPTIONS

Information as per Section 134 (3) (m) read with Rule 8(3) of the Companies (Accounts) Rules,
2014 and forming part of the Board’s Report for the period ended on 31st March, 2024

A.
)

(i)
(i)

(i)

(i)

(iv)

CONSERVATION OF ENERGY
The steps taken or impact on energy conservation: The imported and indigenous machinery
1s of latest technology and conserving energy to the maximum.

The steps taken by the company for utilizing alternate sources of energy: Nil

The capital investment on energy conservation Equipment: Nil

TECHNOLOGY ABSORPTION, ADAPTATION & INNOVATION

The efforts made towards technology absorption: The Company is using latest machine to
the best of its resources. Also, Company is taking various measures such as Cost
optimization, improving operating efficiency.

Benefits derived like product improvement, cost reduction, product development or import
substitution: The Company has been getting benefits in cost cutting & improvement in its
products.

In case of imported technology (imported during the last three yrs reckoned from the
beginning of the financial year) : Nil

The expenditure incurred on Research & Development: The Company has no specific
Research and Development Department. However, the Company has quality control
department to improvise and check quality of its products.

FOREIGN EXCHANGE EARNINGS AND OUTGO
(Am. in Lacs)

Particulars 2023-24 2022-23
Foreign Exchange Earnings (INR) 30.79 15.68
Foreign Exchange Outgo (INR) 6.36 424




ANNEXURE IT
Form AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transaction under third proviso thereto.

I Details of contracts or arrangements or transactions not at Arm’s length basis: Nil
II. Details of material contracts or arrangements or transactions at Arm’s length basis:
(Amt. in Lacs)
SL Name (s) of Nature of Duration | Salient terms | Date of Amount
No. the related contracts/ of of the | approval paid as
party & arrangement/ the contracts or | PY the advance
natuf'e of . transaction/salient | contracts/ arrangements Board §,
relationship Terms arrangem . if any
ents/ or transaction
Transacti | including the
on value, if any
(Amount in
Rupees)
Entities controlled by directors and relatives:
1. | Nishant Cold | - Lease Rental Ongoing | 209.83 NA Nil
Storage
. | Ms. Megha | - Loan Taken NA 14 NA Nil
Singhal
1. | Mr.  Priyansh | - Loan Taken NA 14 NA Nil
Singhal
iv. | Mr.  Prashant | - Loan Taken NA 601 NA Nil
Singhal
Directors/KMP or relative of Directors/KMP
v. | Mr. Nishant | Remuneration Ongoing |7 NA Nil
Singhal
vi. | Mr.  Prashant | Remuneration Ongoing |7 NA Nil
Singhal
vii. | Mr. Raj Kumar | Remuneration Ongoing 12 NA Nil
Jain
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Chartered Accounmtants PHOME: 9837133202
E-mail: guptasanjeev3is@egmall.com

INDEPENDENT AUDITORS' REPORT

To the Members of Shivashrit Foods Private Limited

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Shivashrit Foods Private Limited.. which
comprise the balance sheet as at 31st March 2024, and the staterment of Profit and Loss
and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and ather ex planatory

information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the infarmation required by the Act in the
manner so required and give & true and fair view in confarmity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st
Miarch, 2024, its profit/loss and its cash flows for the year ended on that date,

Basis for opinion

We conducted our audit in accardance with the Standards on Auditing [SAs) specified
under section 143(10) of the Companies Act, 2013. Qur responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2012 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidénce we have
obtained is sufficient and appropriate to provide a basis for our apinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period, These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it Is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
infarmation. The other information comprises the information Included in the Board's
Report including Annexure to Board's Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other infermation and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing 5o, consider whether the other information |s materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 {“the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Comparny in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’'s ability to continue as a going concern, disgh rogs applicable, matters
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related to going concern and using the going concern basis of accounting unless
management either intends tg liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financlal
reporting process. T

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are frae from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 5As will always detect a material misstatemant when it exicts, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users laken on
the basis of these financial stataments.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* identify and assess the risks of material misstaterent of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
cur opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the sudit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinicn. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report, However, future events or conditions may caus ompany to cease lo
continue as a going concemn,
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» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independ ence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter ar when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the "Annexure A’, a statement an the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that.
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by
the Company so far as It appears from our examination of those books.

c] The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
atcount.

d) In our opinion, the aforesaid financial statements comply with the Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

&) On the basis of the written representations received from the directors as on
31st March, 2024 taken on record by the Board of Directors, none of the

e T T
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g)

h}

il

ii.

.

)

directors is disqualiied as on 31st March, 2024 from being appointed as a
director in terms of Section 164 {2} of the Act,

Since the Company's turnover as per last audited financial statements is mare
than Rs.50 Crores, the Lompany is required to get an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification
dated June 13, 2017 and the same has been attached as annexure B

With respect to the other matters to be included in the Auditor's regort in
accordance with the requirements of Sec 197(16) of the Act as amended, we
report that Section 197 is not applicable to a private company. Hence reporting
as per Section 197(16) is not required.

With respect to the other matters to be included In the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our apinion and to the best of our information and according to the

explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the
investor Education and Protection Fund by the Company.

Maintalning Edit Log

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 far
maintaining books of account using accounting software which has a feature
of recording audit trail (edit log) facility is applicable to the Company with
effect from April 1, 2023, and accordingly, based on our examination which
includes test checks, the company has used an accounting software for
maintaining its books of accounts which has 3 feature of recording audit
trall{edit log) facility and the same has been operated throughout the year
for all relevant transactions recorded in the software. Further during the
course of our audit we did not come across any instance of audit trail
feature being tampered with.

I}Based on the representation received from the Management, other than
those disclosed in the notes ta the financial statements, no funds have been
advanced/received or loaned or invested {either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to ar in any
other persan(s) or entity(ies), Including foreign entities (“Intermediaries” with
the understanding that the intermediary shall lend or invest in other PErsons ar
entities Identified in any manner whatsoever by or og behalf of the Company/
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funding party ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries:

lil Based on the representation received from the Management, that, to the
best of it's knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company from any person(s) or
entitylies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

[iii) Based on audit procedures we have considered reasonable and appropriate
in the circumstances; nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) contain any
materal mis-statement.

JI The Company has not declared/paid any dividend during the vyear in
contravention of the arovisions of section 123 of the Companies Act 2013,

For SANJEEV K. GUPFTA & COC.
CHARTERED ACCOUNTANTS

Place : Aligarh
Date: 31.08.2024
UDIN: 290T2013BKBXKD3645
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ANNEXURE A TO THE INDEPENDENT AUMTOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF Shivashrit Foods Private Limited

Referred to in parmgraph | under ‘Repart on Other Legal and Regulatory Requirements” in the Independent
Auditors’ Heport of even date to the Members of Shivashrit Foods Private Limited on the Financiai

Stmiements For the vear ended March 30, 2024

a) A. The Company have mainuined proper records showing full particulars including quantitative
details and situation of its Property, Planl & Equipment.

B. The Company does not heve any Intanzible assets, hence reporting under this clause is not
applicahls,

by According te the informgition and explenations given o s, plyvsical verification ol Properiy,
Plant & Equipment is being conducted in a phased manner by the manngement ander o peogramme
designed to cover all the property, plant and equipment including iniangible assers over @ perod of
thres years, which, in our opinicn, i reasonable having regard to the size of the Company and natre
of s business and no material discrepanches were noticed on such verification to the extent
verification was made during the year. -

¢} According to the information and explanation given to us, the company does not own
land however, the building has been constructed on leasshold land which has a
tenure of 30 years beginning 2017 and the lease deed |s registered in the name of

the comipany.

dy The Company has not revalued its Property, Plant & Equipment (including Right of Lise
assets ) or intangible asssts during the year.

&) Mo proceedings have been initiated or are pending spainst the Company for holding any
benami property under the Benami Transactions (Prohibiton) Act, 1988 (45 of 1988) and rukss made
there under

i, aj The manggerment s conducted plivabcal verification of inventory ab reasonalble inervils

during the year, i our gpinion, thecoverage and procedure of such verification by the mansgemendt
is appropriate. As informed to us. any discrepancies of 10f% or mare in the aggregate for each class
of [myemiory Were | not nodiced o such verification,

1] The company has been sanctioned working capital Bmit inencess of five crore rupees during
the reporting period, in aggrepate, from the bank and the following are differences m MNet Current
Asaets as reported in the Stock Statements submitied 1o bank and as per Books of accoants:-

Figures In Lgkhs
iaer Ending Net Current Assets Net Current Assets  Ewcess/|(-)
As reported to bank as per book Less reported
In Stock 5t
30.06.2023 2156.30 2170.23 -13.97
30.09.2023 2320.07 2406.24 -B6.17
31.12.2023 2321.54 237269 =56.76
10.03.2024 3083.72 2971.28 11243

= =
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According so the docwments and records produced before ws the compuny has ned made a0y invesimant
or has not provided any loans of advences in the nstere of loans or provided any guaraniee or securily,
secured or ungecurad, to the companies, tirms. Limited Liahility Parinerships or any other purties during
the reparting period, Therefore, the reporting requirements under the paragraph (i) (a-A. &), (i} (b}

{iii} (e}, (i) (), (3ii) (eh and (iii) (F) of Paragraph 3 of the Order are nat applicable

i, According to the information and explanations given 1o us, a8 per section 185 of the Companies Act,

2013, no Joan has been given, investments made and no gunriantes and securlty has been given
attracting the provisions of scétion 185 and 136 of the Act, Hence, reporting requirements of
paragraph 3(iv) of the Order arc not applicabic.

Based on our cxaminotion of| the Company's récords ‘and according to the information and
explanitions given 1o us, the company has not accepted any deposits from public (including deemsd
deposits ) during the year within the meaning of sections 73 1o 76 or any other relevant provisions ot
the Companies Act, 2003 and the Companies { Acceptance of Deposits ) Rules 201 4. Further, no order
has been passed by Company Law Board or National Company Law Tribunal, or Reserve Bank of
India or any court or any other tribunal, Hence reporting requirements of peragraph 3(v) of the Order
are not applicable.

. The provisions of section [48{1} read with Companies (Cost Records and Audith Rules 2014

preseribed by the Central Governmen of the Companies Act, 3013 are not applicable w the
company. Hende, repontlng requirements of paragraph 3{vi} of the Order ore not applicable

fa) According to information and explmations given 1o us and our cxamination of records the
company is regular in depositing undisputed statutory dues inclading provident fund, employees
stafe insumnce, income-tax, gosds and service tax and uny ofher statutory dues o the appropriate
authorities 2nd me undisputed unount is payibles in respect of provident fund, income s, goods
and service tax, cess and other material statutory dues which were ammear as on 31* March, 2024 for
maore than six monihs from the date it became payable.

{1 According to the information and explanations given to us, the particubars of Coods and Service
Tax, Income Tax, Sales Tax, Senvice Tax, duty of Customs, duty of Excise, Value Added T, which
have not been deposited on accaunt of dispute are as under

Forum where Perind towhich & R b mda
Mame of the Statute Mature of Dues dispuis is i r;n:ﬂ deposited as ai
| pending AANI024
Disallowance of elaim 20,93 lakhs +
Tneome Tax underseztion SOIB{11A) el Al AR In I

vil, According to the records examined by us and the information and explanations given 1o us, there
were ne tmnsactions found vnrecorded in the books of accounts which have been surrendered or
dischased as income during the vear in the fex assessments under the Income Tax Act, 1961,

viii. o) According to the mnformaticn and explafations and as verified from books of accounts, the
company has not defaulted in repayment of loans or interest thereon wany lender.




%,

Kii.

Xiii.

bl According 1o the information and explanations given to us and on the basis of our awdit
procedures, we report that the company has not been declared wilful defauler by any bank or
financial institution or other lender.

ch I gur opinion and according to the information and explanations given 1o us, the company
has not term founs during the year. Hence, reporting requirements of paragraph 3(ix)(c) of the Order
ore not applicable.

dh According to-the informatien and explanations given o us, and the procedures performed
b us, and on an overall examination of the financial stalEments of the company, we report that the
company has not raised on shon-term basis hence reporting under this clause is not applicable.

] According 1o the information and explanations given to us and on an overall examination
afthe financial statements of the company, we report that the company has not taken iy fuitcds froim
any entity or person on account of or to meet e obligations of its subsidiaries, associates of juin

VeniLIfes.

Provisions of clause no. (x) (o & b) relating to utilization of monays raksed by way of initinl public
offer or further public offer including debt instrurnents and term loans, preferential aliorment and
private placcment of shares or convertible debentures {tully, partially, optional) is not applicable 10
the Company, hence reparting under clause (x) ender para 3 of the order is not applicable

a) During the coursa of our examinmtion of the books and records of the company, carfied out in
accordance with the generally adcepted auditing practices in Indii aid wecording wthe infonmation
and explanations given to us, we have neither come across any instance of fraud or by e company,
naticed or reported during the vear, nor we have been informed of such case by the maragement

1] To the best of our knpwledge and information with us there is no instance of frawd
reportable under sub-section (12) of section 143 of the Companics Act has been filed by the
auditors in Form ADT-4 a5 prescribed under rule 13 of Companies (Auditand Auditors| Rules,
2014 with the Central Goverament,

¢} As per information and explanation given by mamgement there wers no- whisile blower
complaints received by the sompany during the yedr.

s sur opinton and sccording to the information and explanations given to s the company is nota
Midhi Company. Accordingly, reporting under parngraph 3{xit) (a-c| of the order 15 not apphcable.

It our opinion and explanations ziven Lo us section |77 and 18K of Companies Act, 2005 with
regard to trinsactions with reioted party have bezn complied with and all details as peraccounting
stondard have been disclosed i the Financial Statements,

a} In our opinion and based on our examination. the COmMpAy has Intermal owedil system
commersurate with the size and nature of the business.




xiv. According 1o information and explasations given fo us the company has not entered mte any non-
cnsh transaction with the directars or person consected with him. Hence, the reporting requirement
under paragraph 3(xv) of the orfer is not applicable o the company

xv. a)In cur opinion and information provided 1o us the company is not required to b registered wnder
section 45-1A of Reserve Bank pf India Act, 1934,
b} Company is not & NBFC, heace the reporting in this clause is not required.
¢) Company is Non NBFC, henee the reporting in this clause is not required.
d) This clause is not applicable to the company as il is not NBEC

xvi.  The company has not incurred cash Joss in current and previous year.

xvii. There being no resignation of the statutory auditors during the year, hence reporting under clause
{xviil} of Para 3 of the order is ot applicable

xviii.  According 1o the information and explanations given 1o us and on the basis of the firancial ratics,

ather information sccompanying the financial staements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our amention, which causes us 1o believe that any material unceriainly exiits
us on the date of the audit report that company is not capable of meeting its liabiities existing af
the date of halance sheet as and when they fall due within a perod of one year from the halance
sheet dote, We, however, state that this i not an assurance as to the future viability of the company,
We further state that our reporting is based on the facts up to the date of the sudit report and we
neither give any guarantee nor pny sssurance that all liabilities fulling due within & period of one
year from the balance sheet daie, will get discharged by the company as and when they fall due.

wix. There are no unspent amounts jowards Corporate Social Responsibility (CSR) requiring a transler
1o a Fund specified in Schedule Y11 1o the Companies Act in comphiance with second pravise to
stib-section (5) of Section 135 of the said Act. Accordingly, reporting under clause 3(xx 1 p of the
Dirder is not applicable for the year.

The reporting under olauses (xxi) is not applicable in respect of audit of financial statements af the Company.
Accordingly, no comment has been included in respect of saitl chuse umder this repar

For Sanjeev K Gupta & Co
Chartered Accountants = ";"h:_:.;,ﬁ
Fi glstration No.: 003075C rs_,r ~ "‘31{\
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hMembership No 072003

UDIN: 2407201 IBKBX KD3648
Date :31.08,2024

Place: Aligarh

UDIN: 24072013BKBXIDBGTI




ANMEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF Shivashrit Foods Private Limited

Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ in the
independent Auditors’ Report of even date to the Members of Shivashrit Foods Private Limited
on the Financial Statements for the year ended March 31, 2044

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

we have audited the internal financial controls with reference ta financal statements of' £
¢ Private Limited as of March 31, 2024 In conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Opinion

Il our apinion, the Company, , in Il material respects, an adequate internal financial controls
with reference to finandial statements and such internal financial centrols with reference to
financial statements were oparating affectively as at March 31, 2024, based on the internal
control with reference to financial statements eriteria established by the Company considering
the ewsential components of internal contral stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (ssued by the Institute of Chartered Accountants of
India (ICAl) {the “Guidance Note”}.

Managements’ and Board of Director’s Responsibility for Internal Financial Controls

The Company’'s Management and the Board of Directors are responsible for establishing anc
maintaining Internal financial controls based on the internal control with reference Lo financial
tatements criteria established by the Company considering the essential comporients of internal
contreol stated in the Guidance Note. These responsibilities include the design, implementatian
and maintenance of adequate internal Anancial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to Company s
policies, the safeguarding of it assets, tha prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial infarmation, as required under the Act.

Auditors’ Responsibility




Cur responsibility 1s to express an opinien on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted cur audit in accordance
with the Guidance Note and the Standards on Auditing, ssued by ICAI and deemed to be
prescribed under zection 143{10) of the Act, to the extent applicable to an audit of intemnal
financial cantrols. Those Standards and the Guidance Note reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements was established and
maintained and If such contrals aperated effectively in all material respects.

Our audit invalves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controis with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internai control based on the assessed risk. The procedures
selected depend on the suditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, ; s sufficient and appropriate tc provide 2
basis for our audit opinion on the Company's internal financial controls with reference to
financial statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A company's internal financial control with reference to financial statements Is a Process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's Internal financial control with reference to  financial
statements includes those pelicies and procedures that (1] pertain to the maintenance of records
that, in reasonable detall, accurately and fairly reflact the transactions and dispesitions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made anly
in accordance with authorizations of management and directors of the company: and {3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial
statements,




Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal finandal controls with reference to financial
statements, including the possibility of collusion ar Improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference tofinancial staterments to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditians, or that the degree of
compliance with the policies or procedures may deteriorate,

COpinien

In our opinion, the Company has, in all matedial respects, an adequate internal financial controbs
system over financial reperting and such internal financial controls over finandial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal contral
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the ICAL.

For Sanjeev K Gupta & Co
Chartered Accountants
Firm Registration No.: 003075C

¢ Cr
SanjeeviGupt
Fartner
Membership No.:072013
Date : 31.08.2024
Place: Aligarh
UDIN: 23072013BKBXKD3648




shivashrit Foods Private Limited
Ralance Sheet

L al Warch 31, 2024
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Shivashrit Foods Private Limited
statement of Profit &nd Loss

Fegr srebed Mareh 11, 2004

Il nmisuiy in IRRL T hogsand, anlis oeth e e aka el

st et Year ended Year ended
harch 31, 2024 hearch 31, 2013
INCOMAE
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e IR0 E! 13.257.40 2.54693
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Shivashrit Eoods Private Limited
Motes to the Financial Statements

Teai praed basrch 31, 202a

3. Share capital

Adl s s in A Thausnas,

e it e Al staied

| As at A% at
Particulars piarch 31, 2024 March 31, 2033
Suthorieed
%3 00,00 Eguity shates of fe 10 esch 53,000.00 | 50,000000
[ssued, subscribad and fully paid up
45,51 000 Equty shares of A5, 1 sacy 45 510.00 A6, 510.00
Total 45,510,080 46,510.00
reconclllation of tha number of Equity Shares outstanding
Ad an March 31, 2024 | Ax 31 March 31, 2021
PpoY Me. of Shares Amaunt #ho, of Shares Amaurn
At ine 2egnreng of the penad i, 5L, 000 ip, & g 51,000 4E.500.00
i Shamas sued dured the Enod .
Lissi - DedurTiors dutiiyg 1hie penod = |
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praposed by the Board of Birgctors is sulject to the apgroval of The sharehalde

incase of intenm dividesd.

Equity Shares haid by Sharshalders holding mere than 5% shared

e holders of equity shares will be entitled to rEceive

in propartion To thesr shareholdng, Any divigard

r5 in e ensuing Annual Genersl Meeling, sxcept

Az ot Marzh 31, F024 s @l Marck 31, 2003
% hadgder

e et s Mo of Shares B SRadeh o, uf SR W Sharai

Wishark Singhal & 3 300 01T 9.58,700 FIE A
Prasta Sngasl 11,185,200 T4 04h 11,18 200 19.04%

Faj Kamar iain 1,0, B0l F15% 1,00 D00 LI
W.C Singhat 3.0,850] 2883% IEnEsl | marm
suneets Singhal 11. T2, 750 2222% 11,723,750 25,1 1%
Tatal 45,51,000 iDL D 4651 000 100,007

Datakls regarcing number and ciass of shares far tha period of fve yesr immindiataly proceding March 31, 2034
3| The company has not allotted any shares a1 Tully paid-up withaut payment being recened bn cash

) The company fias nol alioted any ghianes as lully paid up bonus shares
¢1 Thee carmpany has not bought back any of its shares.

Oehar Dotails ragarding Hiue of thares |

Thare afe o shares resarved for iseae uhdes optinns and cantracts [ commitments Faf The sale of shares.

Thire are na sspiriles convemible mio bguity of prafpronce shares
Thess are i calls unpeid onany shbres]
Tqer gre no forfeited shares

LB LSRR 101 TP IO

oHieE Gopal Garg Satli Lissna, Asge™
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Shivashrit Foods Private Limited

Mates to the Finandal Statements
foar =nded March 31, 2074 & ot i R Thousands, unkess othecs e staied

Equity Shares held by Promaters at the end of the year

A &t Manth 31, D014 Ag a4 Masch 31, 2023 i
P L 5
ot e, o Shares [ ] Mo, o Shane F durlrg year
tighars Sieghal 38,700 | F0.17% - 1005
Brashiant Srghal 1L 18,700 | 24.04% 100%
Foak Kurmar lain 100000 | 215% . 100
B[ Binghat 18,21,850 | JR4i% - 300rE,
{tuneata Singhal 11,72, 750 | 25.22% B 100
Tolal 46,501,068 | 100.00% x -
4, Reserves and Surphus
| Particuisrs F A% 1t iy [
i March 31, 2024 March 51, 2023
Surpluy
Cpening Balane 13,23991 =
=] Met Profit for the aurrent peried 1,06, 050 B4 1% H63.5]
|+] Transder from Reserves 57,475.40
Closing Balance 1,79,29455 73.235.51
Total 1,79, 7154.55 T3, 13890
%, Long-Term Bomrowings
| Asat A at |
Partieu
bars March 31, 2024 ptarch 31, 2023
Secured
Term lbans fram Danks 14127357 1,06, 305, &1
Unsecured
Term leans Fram Banks 937823
Loans from related parties 39,917.18
Total 1,51, 301.80 1.46 822,98
Hature of security lar long-tesm socured bomawings
wame of Bosrowing redfuse of Seturity
sorm wan from Rl Dark sreLrad ngaRs T pland and mackangry, Land #nd bullding of company present and fulute
Term Loan [cal) Trom 0 Bare | s against the Yehlde reg, e UE-CP-ER-1001 = the nams of comjiany and the
WTLL covid kaan fram HOFC uranteed by Cerfiral Goerirrn
Term Lo [Fiac) Fromn YCICI Bank umgﬂii.adml the Flat in ik name of com by and the perponal gaurantes ol

£IH - B BT T PRI IS

e -God i Ganl Serl L, dgart T




Shivashrit Foods Private Limited
Motes to the Financial Statements

mea pded Marck 31, 2034

Charges yet to bo registersd with ROC beyond the siatutary period

L iy i IR Thosa ks, anieme gineisl e ghaimd

. [ete - charge had
i £ Reacon fod In reglstration
Description of Chargs Locatian of Ehe pegivvrar s rb ki oelay giatr
ep v Lo Fom 40400 |diogal Gan) Saral Levaria
oy From BCICT Bank |dopat Ganj, Sarai Lavaria
Car Term Lagn from ICIC] Bars |¢'ﬂ|}l“ Gan, Saral Lavaria
G, Diaferred Tax Liabilities (et}
] A at LT
Eoplty March 31,2024 | March 31, 2023
Oeferred Tas Liahility [PRet] 5T626 -
Total 57626 3
7. Shaort-TErm Borrowings
A st g an
P
i i March 31, 2024 March 31, 2023
Sepured
Loans repayable ondemand from barnks PR ERASE 75, B 24
Unsecured
Loans fram related parkies AT 4% 2
Tatal 1,18 43007 79, BA6. 1%
&, Trade Payabkes
Ad at As at
theul
Farpnuiarn March 11, 2028 Wasch 31, 2023
Tatal nutstanding dues of micro and small erterprises -
okl autstanding dues of other thih micrs and ymall enterpnies 1,66,160,56 1,280,827 49
Total 1,86, 160.56 1.28,8¢17.49

EiR LT PRI LTI
T Gopw Gard, el Laeir, Aigurh
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Shivashrit Foods Private Limited
Maotes te the Finandal Statements

fidr eided Mach 31 W78

Ageing for trade payables from the due date of payment for

Al among in (K Thogmmads, unleas pihedwisd STen

gach of the eategory &% a1 March 31, 2024

Dutianding Tor Fallowing puriods fram dus date of payment

Portinlari Lmkillad Nt Dupe Lt Sy 1-1years & - ¥ yeamn hlgre thin 3 I ToAad
year yiars
RASRIL i
Hifiars 155050 LN ] ERFLE] i, hk, L E0, &2
I [iapraied cuet - AL
| e ot duis - Db
| Tedal 1,55,032.80 E004,51 212064 | 1,8, 160,57

Ageirg for trade payables fram the due cate o1 payrmarl for

aneh of the catsgory as ot March 31, 2023

Outstandang for Tefowing passods from dus date of paymart

ifan 3
Farticusrs il ocoue | L] o | 2eayen | More than gt
T WEErY
WSkl
Orhprs 1. 21,953,568 BHRLEL 1.18.427.40
Nispuied e — MYSWE
Tiagrated duas = OThers 5
Todal - i, 34, 938. B8 § #5003 - 1 0RE27.49
g, Dther current liabilities
Fericul e s
ok g March 31, 2022 March 31, 2023

futtearce from Custimers 3552590 4 458 £3

Errplayes Dues Payabin 1020671

TOS Payable BLl0.5%

G5T Payable 241,05

Brashant Singhial Impreit & - BA2.HD

:rm:l":-l::n} 403393

Bareetesr Remmunaration Paabe TG.EL

Leas= A=nt Payable &0.00

Tatal 472 200.06 5204L |

Crbe - 1 1SR 1 T FTODSGI
«1 [ 1% -Gogel Daiy. 52 Leuaiis, ATERTM
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Shivashrit Foods Private Limited
Nates to the Financlal Statements

vizzs emiled March 51, ¥024

10. Short-Term Provisions

A1l amowesh in (MR Thoasands, yriess othemsie staed

r sl As at
Pacyicemn March 31, 2024 March 31, 2022

Browiskas fur Olser Employes banefts 3,736.03
Priyinion for Takation 15 754.83
ol Foos Papabbe 40000 130 0]
Efecricity Expimses Fayadla 67308 733
Agent Commizsian Payzale 145 .3U a61.ED
Flann running & Maintehanca changes Fayable 5.0
Secirily Charges Fayable 2600 #
fxpurt shipping Expenses Fayatle B3R AL 111453
5T Payable 5.5
T4 Fayable - T4
Frawision lor Dther Expenses 1150 96,00

Total 17,526.07 E557.28

ORI D TR TR LS
(FFFE

 Criticy - Do e, S | L A




shivashrit Foods Private Limited
Motes to the Financlal Statements

¥ pnded March 3L, 2

13, Non-current investments

il rrecurd iy (M Thidesa s, wrles Oinenaase sLaved

: iy &l Ag at
Forkicn March 31, 2024 March 31, 2023
Mon-Tradi lnvesi st
rulual Fumds 1, 17000 1, 34000
Gold & Digmands 297555 -
Total 4,745 55 1,340.00
Agpregate amourt of unguated iFvesment 4, 74555 1, 34000
14. Deferrad Tax Assets (Nat)
Pariiaul As Bt A5 at
i sl March 31, 2024 March 11, 2023
Deferred Tax Assal [reet] 409520
Tatal . 4,009, 20
15, Long-term loans and advencas
P Ia AsS Bt As at |
_— Miarch 31, 2024 March 31, 2013
Unsecured, considerad good
Capital Advancos 71,7 k43 -
Total 71,726.45 -
16, Dther nan-current assets
rarlcidi As A Az at
T sk March 31, 2024 March 31, 2023
Saturdy Deposits with Mishant ColdStorage 12,111.04
Elackncily Sacurity Depo=ts 2325 -
HDFC 0 &0 Mo S03DAETISTITED
HOFC FD AL Mo, SO0 FOEET0 B54.13 -
5§l FOR No. 37480119287 For UP Falution 955,18 -
=8 FORE Mo IJ-?TEilml?]ﬂlllBl;BEEEﬂﬂﬂll E8I2.07
Total 3],081.63 -

sapurity Deposits Gneen bo Mishamt Colc Storags (Relaned Fart] fod us
is pledged in WP P oliution Confrol Board & FOA of As..... o8 pledged tor Expart

FiR af P

Ol - LSS s FTOIHRE
FiiteE -Gopel Sar, Sanil Lears, Agsh

ng Cold Storage by The campary
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Shivashrit Foods Private Limited
piotes to the Financial Statements

vogr anded Warch 31 2024

bl pmguit v A Thousnds, unkesh armeryRe alalad

17. Inventories
Particula fe Az at
i, 4273 March 31, 2024 March 31, 2023
Firnshien goods 3,42, 745,14 2.43,150.41
Total 3,42,749.13 2,A3,190.41
18. Trade Receivabbes
partl As 3t Asat
March 31, 2024 March 31, 2023
Unsacyred, considered geod 55,3714 1E8E8.03
Totsl | 55,371.02 26,389.03

Aguing for trade recevables from the due date of payment for each o

f the category 85 81 March 31, 2024

Dutstanding for following perings fram Dus Dte of Payment —
Particulars Lesstham B | B manths-1 Bare thar &
Mot i+ L yemrs S BT Tortal
b = moths yEars - years

Ungisouted - Consameted Gaod i Ik Pl 1] 55,3710
LndicpuAed - Cansioered doubdiul
Deguied - Coraidond Good -
CHpioted - Considensd dnubthu -

Totah SA G AR aTE-5E BEFTILOE
Againg far trade recabyables from the due date of payment for gach of the category as at March 31, 2023

Dutstariling for fallowing pericds {rom (e Date of Payment
Fariculsry Lmid thae & | B meanths -1 More than 3
Mot 1-1 2- i paas Total
o maosthi fRArE Lk yHan

Lindiouled - Carsisered Geod 16,155 B4 P Bl gD & B0
Ui pgod - Considared doutiths
Oaputed - Considenssd Good ¥ |
ingatad - arudera d dosbirlal

Total B X3, 15004 (2 3357 - s

oM - LgsEETE 0L FTeseds
LE 1%

BTk ol Gl Sanl L, Algah




Shivashrit Foods Private Limited
Mates to the Financial Statements

Fire e Mdardk 31 2004

19. Cash and Cash Equivaients

a1l gmounits in INA Thimaandi, e fRswise siaied

Partical s e
pe—— arch 31, 2024 Parch 3L, 2023
Cashan Hand 3.970.84 L 046 EY
Balanges with Bonks & 05 9641 30
Total 3,574.89 10,688.17
20, Shoet-torm loans and advances
Parti AT at Al Bl
A March 31, ¥024 raarch 31, 2023
seured, considered good
Loand 1o related parties £4,121.00
Unsecured, consider ed gaed
357 Hapejvable 4, hE055 0.0
Balances with govarnment aulhoiiess 1.095.80 =
Adyances ta suppliers 27,515 TE 755,58k
Acvances to nelated parties el T 7110564
Total 1,11,767.62 1,01,087 64
71, Other cusrent assels
a5 &1 Axal
rticuls
Furkicutart Marth 31, 2024 March 31, 2023
Cithear cLrfenT assels 1148791 21,277.88
Tortal 11,587.93 11,.777.88

Fa TR TE ALy glai DAFE]
HoHlier - spal Gy, S Lawwria, gar®
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Shivashrit Foods Private Limited
Motes to the Financial Statements

vear ended Mateh 31, 2024

72. Revenue From Operations

il airires i R0 Th osarads, wnless piherw s siaieg

Year endesd Year gnded
Particyilmn March 31, 2024 March 31, 2023
Revenun from operations
Enlm i produscts 505 347 &5 32715823
Cther apersting revenus
Eaport Sales 152,857 A3 12636742
Takal 762,305, 12 4,53 509,65
3. Other Income
” laFs Vear saded Year ended
aris March 31, 2024 ftarch 31, 2023
Engerest income
pterast ncome o fank depasits 452 14 442,85
Other pon-pperaking inceme
Trade Fayabies writien badk 1 r B
Export Fluctuatien 18760 LN
Duty Drawback ITE 1R 175.E]
Gain an Mutual Furds 1,707 4E 4370
Roftep Scheme Sales 8,061 58 -
Tots 13,2497.40 1,545,93
24. Cost af Materials Consumed
Particul Wasr ended Year ended
y i March 31, 2024 Marth 31, 2033
Raw matefials consumed 448 71148 3,356,104 3%
Tatal 4 a8, TEi 40 3,36,104.29

Raw Matarial consumed Inclisdes faw Waterial Purchased, Finished Googds Purcabsed, Packing Purchased, Consumable Godads

CIH - LSS i TRTO MR
. Citice: - Dasal Garg Sars Lasers Aajes
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Shivashrit Foods Private Limited
MNotes to the Financial Statements

vear mpdied Pdanch T1, 2024

25, Changes in inventories of finished goods, work-in-progress and stock-in-trade

Bl I (0 K T housads, nd ey DIhErwise Simine

x Yeal ended Year ended
Pacticlnrs Miarch 31, 2024 March 31, 2023
Openeng Invantories
Frushad Coodd 243 1901 il 1,648 953 2%
Corsing Inwanbanes
Pinished Good: 342, 74213 2.43.150.41
Total 99,558,712 [78,237.1%)
76, Employee Benefits Expense
kars ¥Year ended Year anded
FA March 31, 2024 March 31, 2023
S1af! wolfare expenss 61506 348 54
Lalarkes 1,70B 50 138310
W ages 18,%29.20 14,556,686
incentive 7133 300,00
Duractor Remmuneraticn . :
Tortal 21,324.09 16.682.31
27, Fingrice costs
Ba | Year ended Year anded
] March 31, 2024 March 31, 2023
Jank Interasi (Term Loan) -1 571104
Bank Interest {Working Canital] 16,351 HE 16771
Bank Changes e 1,556 41
Totad 73, 75498 14,435,156
28, Depreciation and Amortisation Ekponsa
Woar andaed Year ended
i Zoina March 31, 2024 March 31, 2023
Diearaclaton on Frogerty, Plant and Eouipmient 41 686.91 20,902 61
Tatal 471 688 91 20,902 .61

C# - LA S ROF 1] TRTLTER 124
i Cffier <Sepal Gan Sarsl Lisaria Akgath
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shivashrit Foods Private Limited
Motes ta the Financial Statemeants

¥eai ended Masch 31, 3002

249, Other Expenses

A amaunts i INE Trausen da, un lss othereie yiated

Year endod ¥ear ended
Ptk Murch 31,2020 | Mearch 31, 2023
r
Rajgairs to bulldings PR R G43.8E
Hepairs (o machinery 60471 P T
INSLFance Bsp=nits 1,711 04 BRI ZE
Professiahsl and corsulancy thadgei 95619 dag 00
Paymmrit to Audiber A00 00 300.00
Printing and statiorery 9lal :
Telgphane and Iptermnst 2040 16.56
Inforrnation iechnalogy $ences 1340 S
it and Admiristration 16901 TrM
securify and HovseEeeping 13000 JER.00
fraveliing expenses 2453 &0.90
Advertlhement and Marketing 20HD. By
Commissian and Brokerage 141,305.99 3,704.76
Boratiensand charby 500 D0 -
Gersrator Rent Expenses pioon -
Bygsinmis Promation 2B ED 13.50
Banut L3800 138.04
Dl Expenses FTRal 634911
Elactricity Consumeatles 41780 T3
ERAP Insurancd - -
Expart Shigping 132773 TRELAG
Fees & Subcription caB5t
ferilizers & Manures . G B0
Fresght Inwand 23,17598 4 Q03 01
Freght Cutward 652483 521178
Froresgn Eopenses BB0.29 LAO71.73
Genprator Expenles -
GAT-Exgehies Q.87 68.93
ncentivet = -
mcome Tax Expense 37.35 133.55
intorest on TCH - 021
interest on THh 2585 18,17
Lease Rant 14.0HF 2e.00
MAT Entitlement Writien off il
Facuing Expanse - -
et Control Expeids 437,06 EL
Dlant & Machinery Bunning Expensa 3 439,35 £,834.50
Pradiminary Eepenae Write OFF 11E.L0
Pregpetavtive Espenge Writs OFF 5 BE0.18
fatp Differencs Pald (41.37)
ROC Feas g.20 1.5
Eaund OFF - 02
Staroge Chasgas 2, L4 20,983 22
Teslang Fupense 1, 36853 356,25
Wahick Running Expansa 578.00 210,74
Electrxily Expense 232472 b,195.50
Pt B Fuel Espesgs b8, 66604 &, 73R8
Licuidated Damages charges 385671 E
Poltution Cartral Leense Fees 250.00 -
214 - LSS B TCOREI
i

HMice Gopal San| S60F Lnaria Mgrh




Shivashrit Foods Private Limited
fotes to the Financial Statements

Wmgr pnded Bdarch 31, 2028

Al gmourey in INR Thiersce®, wlicon OTRraes siaes

o O Gups| Gan. Satal Lrary Aigers

Directars” RefmmibfAsration 460000 1. 8300000
binpallaneaus pepones 151.08 117.113
Loss o sale ar disposal of Property, Mank and Equipment [ Mt i 15.24
Bad Dbty wriiten gl la,8d 17

Total 2,04 96377 1,30,114.71
Payment to Auditors includes:
Satutary gudil fees 25000 20000
Tax auddt fees 000 ?DW
Foes fpr ather ssrvices 15000 LrEr il

30, Tax Enxpanses
Yoar ended Year ended
Gt M March 31, 2024 March 31, 2023
Current Tan
Current Year 23,511 55 257365
Less: BMAT Credit Entitlement (574 5| |1,560.82)
Deferred Tax
originasionand reversal of Timing diferences 557546 [E27.BE}
TN - 10 Sl P32 TPTCDAGT ]
21433




Shilvashrit Foods Private Limited
Motes to the Financial Statemants

Yem ended Barch 3], J034

31, Earnings Per Share

Al grraiinie @ R Thowands, uness atrenyae salad

| Faad pndad Vgt endpd
Parpealary March 31 2028 Manch 31, 2023
Farmiras athribagable 1o eouity sharehalders @ L6, 15154 15,863,5]
Wilghtet aperage number of eguty shars e clolating basic esmeeg par share {kf 46 51,000 46,51 000
Basir [ amning por share |afb}in Ay (Face valise of A 10 eschl e | 141
| - Ewmings attribgnhle 1 gotartial squity shanes. |C) =]
Exrmings iftviburabie to oty and palential equity sharehol dars [ EFT 1/36, 054 hd 15,853.51
nighted sverpge numbar of patentinl aguety sfdres (6]
Wriphted sverige equrty shares Tor cakoulsbng diluiec sarning per shing f=cre) 86,51 ood 46.51.000
Bil o Earning per share (4] in A (Face smbue ol Ra.10 sach] 1360 5.1
34. Analytical Ratios
Vear ended | Tear ended
Bateo WurmasiLar Penamindted March 31, Pdarch 31, W W ariasce
Fisrr 2033
Current rll'lrﬂ 1I‘_|..|-r-nl Asnas Currsnl llakilirs: L LE3 -39, 16%
LI Ty i
Bt - Equity ratio Long Term|Borrowangs + EEqull.',. ehiars hchharsl- Pt Led 159 13.50%
{imiryes| Eharl Tari Borroanmgs
B bt Seewice COVEr e Famirgs avasdable d6r debi v bk L4l .56 136.23%
{in nmes) 1EraeE
Beturn on equity Fru.l'uq aftes tapms - Prefesnes fAvorage egudy shamsioldes LT —— 131 68%
{in %) i chamrid hani
inveniory Turngved P B B TG GRS Mverape irndaries bR 212 10
{in Lmak]
IT"'“ ""';"""'H“ ol REeras Momopsations | Avesage trade recenmbie 18.53 2403 il
i times
Tracn payalblas furrage COR5 « Oihar Expenses - Nan AveAgy UAtE piyabis 166 497 14 37%
lim timas] Caih Expeaditure
sk e Srennipt N [ ARPE LR 558 217 101 2EK
[i v Lurmen labeies
| Mg prodic ratin ProfitaFief a0 Bevenus o operation 11.91% 1.50% 297, P
|I 1
Mararn o0 capital | Profit selare tan+ Financs Aumrage cacetdl smiloyed T 15.83% 112 30%
emplopad {In | Ecaidy
i e e |neaima from Investmenss i #
i | tny eyt ks

Eaming awadlibie lor dubd sarvice = Frodii fat the pear |bafas 1arel) + Flrance soue « Depreciotts and Amorbastion Expenga

Tolel #abt service = Firdnce costs + Frinogal lepayments

Capital prployad = Shasmhaimers’ funds « Long Term Barowings + Shar Tarm Barowings + Delerred Tan Liakslmaes (et] - Intanplie gt
inEsrug bl Assets under develBgimien

35. Othar Disclosures

Disclesure reguirements ax nofified by WACA pursuant To amended Schedube 1l
The Company hat not traded e invested in Crypte currency or Virual Currency during the financial year.
The Campary doas not haye any Beraml Property under Prohibition of Benami Property Transactions Act, 1984,
_The Campany has net teen declared a willul defauiter by any lendee who has powers to dedars 3 company & 2 wilful detaulter
The Comaany has no Schemeof Arrangement approved by the oompetent authority spedfied urder Section t30 vo 237 of the

Campanies Act, 2013,

CiM Gl I NS T T PR T
HOtcr Sopd G S Dwari. 8gsm
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Shivashrit Foods Private Limited
Motes to the Financial Statemants

¥oor ended Marce 31, 2024 All grraunis i NE Thousende, un ks oy Be sabed

Frivious Period fgures have Been re-grouped [/ re-dassified, whergyver necescary, o make thern comparable with Current

Ponod's classification

&x par pur reporl of even gate attoched

Far Sanjeoy K Gupta & Co. For and on Behadl of Board of Directars. .

Charterad BCCOunTants
Firm Hegn Ma - BRFITSC

. _,__‘.-!q“:

njoeey Gupla r Simghal
Paitrgd Crirectar
Blembership Ha . ar2o13 o ! Dird |:'15-::|3'“'.-1.
LDIN : 207201 3BEBXKDBEIE ™ e | Place  Aligark

Slisce  Alkgarh Dake © Aug 31, 2024
Daze | Aug 31, 2024

U 1TRgEIR O TP IDDMES S
D sl das], Sl Lt digan

L)

EIN_‘ B1503506

Place : Aligark
Date : Ayg 31, 3034
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SHIVASHRIT FOODS PVT LTD
GOPAL GANJ 5A VA ALIGA

MNote No.-26

SIGNIFICANT ACCOUNTING POLICIES & OTHER DISCLOSURES FORMING PART
OF BALANCESHEET AS AT 31" MARCH 2024

1} SIGNIFICANT ACCOLINTING POLICIES

(2] Basls of Accounting:

i. Financial Statements are based on historical cost and are prepared on accrual basis.
The accounts have been prepared to comply in all material aspects with applicable
accounting principles in India, Accounting Standards and other relevant provisions of

the Companies act, 2013,

(k) Fixed Assets:
Fixed assets are stated at cost less accumulated depreciation less Government Grants.

Cost is inclusive of freight, duties and levles and interest on borrowings attributable to
acquisition of fixed assets up o the date of commissioning of the assets and other
incidental expenses incurred up to that date,

icl Impairment of assets
Management pericdically assesses wusing externaland Internal sources whether there
is an Indication that an asset may be Impalred. An Imoalrment ocours where the
carrying value exceeds the present value of cash flows expected to arise from the

continuing use-of the assets and itz eventual disposal
The impairment loss to bo expensed is determined as the excess of the carrying
amount over the higher of the asset's nat sale price or present value 35 determined

above;

(d] Depreclation:
Depreciation on Fixed Assets has been provided with Written down Value WDV}

Methad on the Rates as prescribed in Schedule ii of The Companies Act 2013, The
Depreciation on all fixed Assets has been worked on the basis of use full life minus its
residual value at the end of useful fife of the asset as prescribed by Schedule || of the
Companies Act, 2013 except in the case of the assets where the management is of the
apinion that useful life varies from the rates given in companies Act,

(e} Valuation of Inventory:
inrventories consisting of Raw material, finished goods, Stores and Consumables are

valued at cost or Net Reallzable Value whichever s lower




(f) Employees Benefits:
Lizkility on account of the company's oblgation under the Employee’s Leave Policy |s
provided on actual basis in respect of leave earned but not availed based on number
of days of carry forward entitiement at balance sheet date, Liability on account of
ghort-term employes banafits comprising largely of compensated absences, bonus and
other incentives is recognized on actual Payment basis.

(g) FRevenue Recognition:

All the Incomes are recognized on acerual basis of accounting,
{h} Borrowing Costs:

Barrowing costs that are attributable to the acquisition or construction af gualifying
assets are capitalized as part of the cost of such assets. A gualifying asset is one that
necessarily takes substantial period of time to get ready for intended wse. All other
borrowing costs are charged to revenue.

(i} Taxation

Provision for curremt tax, is made based on the fability computed in accordance
with relevant tax rates and tax laws, Deferred tax is recognised, subject to the
consideration of prudence, on timing differences, being the differsnce between
taxable income and aceounting Income that originate in one period and are capable of
reversal in one or more subsequent pericds. Further provision in current assets is
made for the MAT paid during the year and capable of being recoverable in one or
mare subsequent penods.

(i} Provisions and Contingent Liabilites

A provision |5 recognised when the Company has a present obligation as a result of a
past event and it is probable that an outflow of resources wouid be required to settle
the obligation, and in respect of which a reliable estimate can be made: Provisions are
reviewed at each Balanca Sheet date and are adjusted to affect the curreat bast
estimation,

A contingent liability is disclosed after a careful evaluation of the fact and legal aspects
of the matter involved where the possibility of an cutflow of resource embodyng the
econamic benefits is remate.

(k) OTHER ACCOUNTING POLICIES
These are cansistent with generally accepted accounting practices.




2) NOTES ON ACCOUNTS
1. Property Plant & Equipment

a, Depreciation on Progerty, Plant and Equipment s provided over the useful life of
astets s specified inschedule |t fo the Act. Property, Plant aad Equipmant which
are added / dispesed off dunng the year, deprecatien |5 provided pra-rala basis
with reference to the month of addition / deletion,

Depreciation on proporty, plént and equipment is calculated on 4 written down
basis,
The useful lives of property, plant & equipment are given Delow;

[ Asset block Useful life (in years)

Building 30

Plant and machinery [Other) 15

Plant and machinery (Boiler, ETP) B"

Plant and machinery (Potato

1o*

Processing Line)

Office aquipment (CCTV) 15 o
Wehicles - E i

Furniture, fixtures and Electric

fitting H

Computer hardware 3

b. intangible assets are amortized aver the expected duration of benefits nol
excEedkng bon yers,

¢, *The Manufacturing process of the unit 5 & conlinuous process
plant for which the prescribed useful lite under the Schedule |1 of
the Companbes Act, 2013 is 8 Years However, in case of "Potate
Processing line” the management ic of the opinion that useful life i
10 years instead of & Years.

.  **Since the Boller & ETP is being used in continuous pracess plant,
tha utaful lifa of these machineries in the opinian of management

is 8 ysars instead of 10 fears




. Imvertory

i |neentories are valusd at cost or net reslizabls valie, whichever is lower.

115

¥,

Work in progress Is valued st lower of cost or net realizable walud, o4t & datermined oa

a weighted average bash.

Stores, spares, packing matenal and raw materals are valued at lowar of cost or rel

realizable value.

Hetroalizable value |5 the estimated seling price in the ordinary course of busingss, less
petimated costs of complation and estimated gosts necessany to make the sale,

Traded goods ere valued at lower of cost and net realizable valee. Cost includes cost of
purchate oo other costs incurred in bringing the inventories to thed presant location

and condition,

Inwentory i transic isvalued @ lower of cost and net realizabie willuw

3. Cash and cash aquivalents

Cash and cash equivalants comprise cash at bank, cashy eheques In hand and faed depasits with
hanks with maturity periad of three manths of bess,

4. Provisions and contingent Eabilities & contingent assefs

Provisions ane recognized for present obligations of uncertain timing gr amount anding as.a result
of o past event where 3 relisble estimate can be made and it # probable ™at an outflow of
resources embodying econemic benofits will ba required to ettis tha obligatian, Possihig,
phiigations, whase ealstance will only be confirmed by the cccurrence of RON-DCCOMmance af ane
or more uncertain future events, sre also disdosed ae contingent liabilitias unless the probability
of outflow of rescurces embodying economic benafit is remote

The followings are Contingent Liability as on 31.03.2024:

Es. In Lakhs

S. No. | Particulars S el

March31,2024 | March 31, 2023

i | Bank Guarantee issued to The Asst, 52.50 52.50 |
Commissioner, Custom, ICD, Dadrl
against the Exemption in Custom Duty
Claimed on import of Plant and
Machinary in liew of future export

obligations of the wnit.
il. | Bank Guarantee issued to the UP- 7 7




' Pollution Control Departrent,
i, The company has contingent liability 81.13 81,13
towards income tax for the Asst year
2020-21 amounting to Rs.81,13 600/
lakhs  plus interest. However, the
company has filed an appeal before
the CIT & which B pending as on date
but the management |5 hopeful of
getting full relief in the first appeal
itself,
Total 140.63 140.63
5, Capital and other commitmanis:
[Amount i
Lacs)
Asat | A5 at
! i March 31,2024 | March 34, 2023
| Extimated amount of contracts remaining to be 19,00 | 150.00
| ewecuted on capital sccount and nat provided for | [
| {mat of advanoes]
0.00 | 614.04 |

| Potato Hakes Processing Plant
1

G Auditors remueneratlion {Exclusive of taxes):

{amount in Lacs)

5. No. | Particulars Year endad Year ended |
March 31, March 31, 2023
2024
a. | Statutory audit fee 2 2|
b. Tax audit fee 5 5
| ¢ | Other services o 1.5 A
{ d. | Re-imbursement of expenses
Total 4 3




7.

Expenses recognized for defined contribution plans

- . _{Amount in Lacs)
i ) ded
PRIERRTE ::;ri: 1 Year ended |
; 2023
2024 harch 31,
Company’s contribution to provident Q D
fumnd ]
Company's contribution to ESI 1] 0
Total — 14 =i 0

\Related party disclosure:

In accordance with the Accounting Sandard on “Refated Party Disciosures” [AS-18) the disthosures
in respect of related parties and transactions with them, 3 iantified apg cenified by the
management, are & follows: -

a.

List of redated parthes

il

(i

iy

Key managemant personnel
s Mir. Prashant Singhal {Director)

& M Nishant Singhal (Director)
s WAr, Rafkumar Jaln (Director)
= M. Remesh Chand Smghal {Director)

Relative of Key management personnel
= Wil

Entities over which directors and thair relatives can exercise significant influence

& Prathant Enterprisas

= Prashont Infratech

o Wegmaas Lights Private Umites
& PLRERAerprises

*  Hishant Cold Starage

s Paisa Lending Pyt Lud,

w  Raghunath Infracon Pt Lid.
»  Raghurath Greans

= Raghunath Agriculture

= fegha Enterparises

® Prashant Caport




Balances putstanding/transactions with related parties

{Amaunt in Lacsh

Key | etatve of key Enfities
controlled by
Particulars Managomant managamint Brattonih Tatal
o e their relatives
A, Transaction during the year
i Services availed during the year
Mishant Cold Storage - ) 209.83 209,83 |
Laaso Rent L 24 |
Il prchases made / Assets purchated during the year: Nil )
il Sales made/services provided during the year: NiL
v, Expenses reimbursed
25,31 2533 |
Prashant Enterpeises
v.  Loantaken 3
. 14 14
fegha Singhal
1a 14
Privamsl Singhal
Prashant Senghal 601 4t
¥i.  Loan repaid
Megha Singnal 28.50 28.50




Entities

Key | Relatiee of key
Particulars management managemaent m'ﬂrtrr::l:-:lih; Total
pesyoneel PEFONNe! | iy reintives
Priyansh Singhal 14 S 14
| i
Prashant Singhal 985,10 | - G850
Mishant Singhal 4.8 - | 84.8%
wil.  Interast paid: MIL
vill Remuneration paid d.l.l'lﬂ‘ the year®®
7 - - 7
hdr; Neshant Singhal
=
Mr. Prashant Singhal )
hir. Rajkumar Jain iz ] 12

i, Amgunt payable - Managerial ramuneration = Othor currant labilities

346 -
Bdr. Kishant & I
r. Mishant Singha ) | 46
bAr. Prashant Singhal 215 s4e-|
fir. Rajkumar lain 24 B-t
ir. R.C.3inghal A | A1

xl.  Loan repayable - Short term borrowings

hE. Megha Singhal

=il
Lgase Rent Payable (60 kacs

Amount payable - Services availed during the year - Other curment |labllitles

will. Closing Balances of entitles controlied by Director & their relstives — Trade payable & other payable
i) Remuneration does not include the provision made for gratuity, as this iy determined
on actuarial basis for the company as & whole, hence it is not included in the

remuneration of key managerial personnel.

i} All transactions entered with the related parties defined under Compaonics Act. 2013
during the year based on the terms that would be available o third parties. All




other transactions were made in the ordinary course of business and at arm’s
length price,

8, To the extent information available with the company, thare are o dues to Micro, Small and Mediem
Enterprises as per MSMED Ast, 2006, Duss to Micro and Small Enterprises have beon determined 1o
the extent such partics have besn [dentifled on the basis of Information collected by e
management, This have boon relied upon by the sudrtors =

3, Operating lease

Factory Site & Cold Storage are obtained on eperating lease. The lease ronfals are pasd on the basss
of agreed terms, and the period of lease differs from agreernent 1o agreement. There are no mdn-
cancelfable operating leases,

(Amount in Lacs]

Partleulars 2023-14 2023-28
Leasa rantals far Cold Storage Ao 83 209,83

Total

10, Imcome and expenditure in foreign currency:
(Amount (n Lacs)

Particulars 2023-74 1022.33
Forelgn currency incoma (sales) | 30,78 USD _ 1568UsD |
Forglgn currency eapensed (ELIRD) !. 6.36 E'I:FH-U 424 Eure |

11.  Detalls regarding imported snd Indigenous materials consumed during the year:

Particulars mMaterial consumed
2023-24 2073-23
Indigenous A4186.72 3361.04
% Consumed 100% 100%
Imported il Mil

12,  Detalls of ppenlng and closing Inventory of finished goods;

Particulars Dpening stock ' '.El_u;lng stock

Amount in Rs. | Amount in Rs.
Fotato Flakes 15.46 | 75.27
Total 0, 0

13, CIF value of imports:

ALIGAAH | *
£




Particidsr 1023-34 ! 2022-23
Fixed assots/ spares 514,03 | 3450
faw material o Iy
Total g14.03 | 349.50

14 Foreign CUrTency £aposare:
H. Catails of unhedged forggn cUrrency EXposUre 45 at nMarch 35, 2025 as under

Particulars As at March 31, 2024 As at Warch 31, 2023

| Fasalgn currency Amount in Lace | Foreign currency [ Amount |I;LB:E
Amount recenable 133581 USD 104.42 143592 L5D 11757
Total :
Amount payable
Total 133581 10442 143592 USD 117.57

b. The Company doesn't have any hedged fareign curfenty axposure asat Macch 31, H34 [preanous
aar-nl),

15.  The Company Boes not hawve any Benami property, where any procpeding has been Initiated o
pending against the Company for holding any Benami property.

16,  Transactions with struck off pompankes; HiL
{Amount by Lacs)

Mame of the | Matune af | Transsctl | Balamnde Aelaticnshi Transactio Balance Huhtl::n:hip
i the
off

siriack off | transactions on in | outstandin | p with the [ n in | outstandi | with
campany with strsch off | current | g a8 at | struck  off | previous ng &% 8t | struck
COm Pty pariad current campany, f | peried previous | ommpany,
period any, o be pariod any, fo e
disclosed disclosad

17.  The Company does net hove any satisfaction which is yet to be registered with RDC bevond the
statutary period,

18. instal of the
Financial Year 2023-24 | 2072.23
installed Capacity (MT) Per | 6840 4330
ADNUIm
Fraduction G005 A5G

THe unit capacity has doubled during the year 2003-24 from 4320 MT to BG40 MT p.a, The capacity of
2023-24 has been calculated an weighted average basis,

19.  The campany has filed stock, debtors and creditees statement to (s bankers for cash tredit limit
sanctioned by tham agalnst net current assals , Balow are the warton:




Figures in Lakhs

Amount a [
Name of Bank Particulars | Quarter Etﬁ: :,an::,-h y mm:‘:‘: Remaris
returng . -
| The cifference is due
to the submissions to |
o | the bank wers madp
HOFC BANE Currant a1 i.2s8 156,30 13.97 i mi et |
reparting closura . |
¥ Process =
The differance i due
Mot b the submissions ta |
HOFC BAaMg Current a2 240674 232007 8517 the bank were made [
Assots before financial
repodting closure
process |
The difference is due
Mt e the submissions to
HOFC BANK Current 2372.69 2321.84 vsg.75 | 'hebank were made |
Ngspts a3 hl"'?ﬂ-"." financial
reporting clasure |
process
The dilference is due
Het 04 ta the submissians 1o
HEFC BAdK Current 1oth 29718 383,72 112.43 thie bank were made
Assets Barzh heﬂh‘[! financial
reporting dladure |
| process

20, The Compary has net tredad or invested i Crypto currency or Virtual Currency during the fisancial
Yiar

2L, The Company has not advanced or joaned or invested funds 10 any other personiy) o entityfios],
including foreign entities {intermediaries) shall with the understanding that the intermediary shall
L directly or indectly lend or iwest in other Persons or entities identified In any mannis
whatsoever by or on gehalf of the camgany (Ultimate Soneficiaries o
iy provide any puarantes, security ar the fike 1o or on behalf of 1he Uhimate Besvehicranes

21, The Company has ot received any fund from any persan(s| or entitylies). inchudog foreign antitiag
{Funding Farty] with the understanding {whether recordad in writing or ofherwise] that the Company
shaik
(@) directly or indirectly land or invest in cthar persans or entities identified In any manner whatsoever
by or on behalf of the Fundirg Party (Ultimate Benaficiarias) or
(b} provide any guarantes, security or the like an Behalf of the Liltimate Beneficiaries,

3. The Company does not have any such transaction which is not recordad in the books of accounts that
has been surrendered or discessd a5 Fcarne during the year in the tax assessments under ths lncome
Tax &ct, 1961 [sush as, soarcl Grslnvay or any ather relevant provisions of the Income Tax Act. 1961

-




24, In the opinion of the manigement there is no reduction in value of any assets, unloss otherwise
stated, in terms of requirement of Aceaunting Standard — 28 “Impairment of Assoie®

25.  There are no present obligations requiring provisians in accardance with the guiding principles as
enunciated in Accounting Standard |A5)-29 ‘Frevisions, Contingent Liabities & Contingent Astats,

26 I the epinlon of the Bosrd and to the best of thesr knowledge and beliel, the value on roalization of
loans, advances and current assets in the ordinary course al business will nol be less than the
amaunt at which they are stated in the balance shest,

IT. As per MCA, notificstion dated August 5,202, the Central Gavt, has notifisd the Companies [Scoount)
faurth Amendment Rules, 2022, As per the amended rules, the companies sre requizad o maintakn
the backups of the books of sccount & other relevarnt books & papgers in electronic made that shauld
be accessible in India at ail times, Also, the companies are required to create back up of accounis an
servars physkcally located in india on & daily basis. The books of accounds alang with otner relevant
reconds and papers of the company are maintaned In electranic mods These are raadily svarlable in
India at all times,

28, Previous year figures have been regrouped [/ resrranged wherever copsidered maceiidry to make
them comparable with current yaar's Nigures.
29. Earnings Per Share (EPS) As Per Accounting Standard (A5)-20

| Profit available for equity shareholders Rs. 104523643
Weighted average number of Equity Shares outstanding MNos. 463 1000

Nominal value of equity shareholders Rs. 10 per share

Earnings Per Share . | 2348
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