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1 OF UNDERSTANDING BETWEEN THE LEAD MANAGER TO

mimm entered into on Thursday, March 25, 2025, at
Aligarh, between

Shivashrit Foods Limited, n Company registered under the Companies Act. 2013 and having
m-uﬁmmh-mmﬁuﬁ,h-iw-mmm-mr.m
referred 10 ‘HL*M‘%W-«W.MW#HIL unless it be repugnam

Mr, HmnﬁmmmﬂmmuFﬂum%Iw.M Lavaria,
Aligarh, Uttar Pradesh- 202001 (hersinafier referred 10 “Promoter Selling Sharcholder 1™ or
“Selling Sharsholder I") which expression shall, unless it be repugnant 1o the context of
meaning thereof, be deemed 1o mean and include its successors and legal Heirs) of the Seeond

AND

Mr. lmtmmmummumzmmmmw
Lavaria, Aligarh, Uttar Pradesh- 202001 (hereinafter referved to *Promoter Selling Sharchalder
2" or “Selling Shareholder 27) which expression shall, unless it be repugnant 1o the contest or
meaning thereof, be deemed to mean and include its successors and legal Heirs) of the Third
Puart;
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' i 3ﬂwmmﬁuﬂ,mhnihwqmm:
P (heppafTbe deemed 10 mean ond include its successors and legal Heirs) of the Fourth

W

AND

§  Ms Sunita Singhal, age 66 years residing at Prashant Enterprises, Gopal Ganj, Sarai Lavaris,
Aligath, Uttar Pradesh, 202001 (hersinafter referred o *Promoter Solling Sharcholder 4" or
“Selling Sharcholder 4") which expression shall, unless it be répugnant to the context or
meaning thereof, be deemed 1o mean and include (ts successors and legal Heirs) of the Fifth

I Pay X

(“Promoter Selling Shareholder 1V wmunmmr: “Promoter Selling
W;MMMM#MMW referred to as
“Promoter Selling Shargholders/ Selling Sharcholders™)

AND

Mark Corporate Advisors Private Limited, a Company registered under the Companies A,
1956 and having its Registered Office at 404/, The Summit, Sant Janabai Read (Service Lane),
Off Western Express Highway, Vile Parle (East), Mumbai-400 057 (hereinafier referred to
“MCAPLY, which expression shall, unless it be repugnant to the contextor meaning thereof, be
decmed 10 mean und include its successors and permitied assigns) of the Sixth Part;

“The parties to this Mol eollectively called as the “Collective Parties™

—h_-'_—.-
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1. The Company is taking steps for an Initizl Public Offering of 49,32,000 Equity Shares of
the Company of face value of 210/~ cach for cash at a premium of ¥[+] (Rupess [+] only)
ugaregating up 1o 8]+] Lakls (the “Issae”) [including 6,16,000 Equity Shares having a face
value of 210 each for cash 4t a premium of [+ (Rupees [*]only) aggreguting upto
TeJlakhs offered by the Selling Shareholders] to be offered to the public through the Book
Building Process as preseribed under the Securitics and Exchange Board of India (Tssue of
Capital and Disclosure Requirements) Regulations, 2018 [“SEBI (ICDR) Reguiations,
2018"],

The Company has appointed Mark Corporate Advisors Private L4, (hereinafier referced os

“Book MMMWHWinwﬂmmm&mm
Letter November 28, 2024,

L

Mark Corporaie Advisors Private Limited shall be the sole Book Remning Lead Manager 1o
the Issue. The Fees payable to Mark Corposate Advisors Private Limitad would be as per
the Engagoment Letter dated November 28, 2024,

The expenses for the Offer shall be bome by the lssuer Company. Apan from this, Offer related
expenses to be borne by the Promater Selling Shareholders shall be met by the lssuer Company
at the first stage and shall be deducted from the procesds ol the Uffer for Sale before relensing
the proceeds of lht'ﬂlfuribr!iilehth; Promoter Selling Shareholders.

Further, il the offer is withdrmwn or not completed for any reason whatsoever, all offer related
expenses shall be shared berween the Company and the Pronoter Solling Shareholders in
proportion ta the number of Equity Shares offered by the Compony through the Fresh lssue and
the number of Offered Shares offered by the Promoter Solling Sharcholders in the Offer for
Sale, in accordance with Applicable Law. The Offor related exponses include Offer
Management Fes, Marketing Fee, Underwriting and Selling Commissions, Printing nnd
Distribution  Expenses, Legal Advisor Fee, Advertisement Expenses, Registrar's Fees,
Depository Fee and Listing Fee to Stock Exchange amony others,

Now, thercfore, the Company, Selling Sharcholders and Book Running Lead Mannger do
beveby agree as follows:

I. TERM AND TERMINATION

I.I The BRBRLM engagement shall commence on the dite of the nbove-referenced
Engagement Letier und shall, unless torminated earlier pursuant 1o the terms of this Moll,
continue until the carlier of the (a) start of wading on the SME platform of NSE (“NSE
Emerge™) of the equity shares issued In the Issue and (b) completion of applicable SERI
complinnces regarding the lasne,

1.2 Any purty shall. with or without cause, have the right 1o withdraw from the Tssue, by giving
a notize 1o other party, at any tine prior to exceution of an Underwriting Agreement in
conncstion with the Issue. Each Pany shall also have the sight to withdew from the lssue.
by piving a notice 1o ofler Party upan non-fulfillinent or non-satisfaction of any of the
conditions specified In Clause 1.3 This Mol will also be s additional
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customary provisions to tesmination aivd force majeure ns are included in this Mol and/or
Underwriting Agreement, Any termination under this Clause |.2 shall be without Hability er
continuing obligation 1o the other party except for accrued riglts and liabilities as provided
in Clause 1.5 below and the oul of pocket expenses incurred by the BRLM including fees
and expenses of Jegal counsel up to the date of termination in sceordance with the
Engagement Letter,

1.3 The lssue will be conditional upen the following:

a)
b)
<)
d)
el
1]
£)
h)
14
(i)
_f';;th_':L{,‘ by
J‘{ﬁ’r .‘{?‘i \
SHET
£

the existence of market conditions before laumch that in the sole opinion of the BRLM

in the opinion of the BRLM, the absence of sny matarial adverse change in condition,
business, results, operations or prospects of the Company:

the completion of due diligence to the satisfaction of the BRLM in their sole discretion
in arder 1o enable the BRLM to file the due diligence cenificate with NSE/SEBI and as
is customary in lssue of the kind contemplated herein;

Tinalization of terms and conditions of the [ssie to the satislction of the BRLM in
consultation with the Company, including, without limitation, the issue price and size of
the |ssue:

changes to the werms and conditions of the Issue from those set forth in the Draft Red
Herring Prospectus/ Red Herring Prospectus (Prospectus being to the satisfaction of the
BRLM and the Company;

campletion of ull applicable requirements (including receipt of all necessary approval il
nny). compliance with all applicable laws. regulations and guidelines (including those
governing the issue of equity sharés) and disclosure in the lssue documents
{proliminary and final) to the satisfaction of the BRLM; d

the execution of an Underwriting Agreement (as defined hercinafier) and other
necassary agreements tha include representarions and warranties, conditions as 1o
closing of the Issue, foree majeure provisions, term and termination provisions, lock-in
provisions and provisions ss to the indemmification of the BRLM and contribution,
satisfsciory in forin and substance 1o the BRLM and the Company:

The benefit of a clear market to the BRLM prior 10 the lssue, and in conneetion
therewith, no debt or equily offering of any type will be underiaken by the Company
without prior consultation with the BRLM.

In the event that any provision contained in this Mol conflicts with any provisian in
the Engagement Letter, the provisions contitined in the Engagement Letter will prevall
to the extent of such inconsistency.
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FPeged[ls



(i) In the event that any provision contained in this Mol conflict with any proposed
Underwriting Agreement relating 1o the Issue (the “Underwriting Agreement”), the
provisions contained in the Underwriting Agreement will prevail to the extent of such

1.5 Upon tenmination of this MoU in accordance with Clause 1.2 and 1.3 sbove, the parties to

- 4

this MoU shall (except for any lishility arising in the Mol before in relation to such
termination and except as otherwise provided herein) be released and discharged from their
respective obligations under or purssont 1o this Moll. However, the following elauses will
remain in force and operative regardiess of such termination: Cladse 11 (Arbitration),
Clause 12 (Governing Law), Clause 13 (Iademnity) and Clause 14 (Miscellaneous), In
addition, Clause 10 (Confidentiality) will remain operative for the period specified in such
Clouse 10 regardless of such termination.

ISSUE TERMS

2.1 The Company and the Selling Shareholders in consultation with BRLM shall decide the

term of the lssus.

22 The Company shall file the Dl Red Herring Prospectus Prospectus/ Red Heiring

Prospectus /Prospectus with NSE, the Registar of Companies, SEBI only nfier prior
cansultation with the BRLM. For purpose of this Mol, the tenm “Draft Prospectus® shall
include the Preliminary Offerdng Memorndum, and the terms “Red Herring Prospectus
MProspectus” shall include the Offering Memorandum and any smendments or supplements
to such documents.

1.3 The Company and the Selling Sharcholders shall refund the money mised in the lssue 1o the

applicants if required to do so for any reason such as failing 1o get listing permission or
under any dircotion or Order of NSE /SEBL The Company shall pay reguisite interest
amounl if so required under the laws or direction or Order ol NSE/SEBLL

2.4 The Company and the Selling Shareholders shall determine the |ssue Opening and lssue

Closing Dates in consultation with the BRLM.

2.4.1The Company and the Selling Sharcholders hereby declares that they have complied
with and sgrees to comply with all the requirements under the Companies Act, 2013, as
amended from time 10 time, the Securities and Exchangs Board of India (Issue of
Capital snd Disclosyre Requirements) Regulations 2018 and cther relevant lows, rules,
regulations, circulars and communications issued by SEBI or any other stautory
guthority (including, without limitstion, the Resarve Bank of Indin) to epnable the
Company to make the Issue, and that consents from lenders and any other third party
having any pre-emptive or other rights in respect of the equity shares or the Issue have
been obtained (1o the extent applicable), the equity shares proposed 1o be issued by the
Company in the Issue are free and clear from any liens, charges, or other encumbrances,
present or future, and in particular the Company, 1o the extent spplicable, has complicd
with and agreed to comply with all statutory requirements under the following (as may
be nmended from time to time):
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(0) Securities and Exchange Board of India Act, 1992;

{b) Sesurities and Exchange Board of India (Merchant Bankers) Rules and Regulations
Iw2;

(¢) SEBI (Stock Brokers and Sub Brokers) Rules and Regulations, 1992;
(d) SEBI (Prohibition of lnsider Trading) Regulations, 2015;

(e} All applicable guidelines, instructions, rules and regulations fssued by the
respective stack exchanges and also by Ministry of Finance, Government of India,
Stock Exchange Division;

(f) Securities Contract (Regulations) Rulcs, 1957 snd amendments thereto us and when
notified; provisions of similar legislation, rules and regulations related to the Issue
In force in respective counlries outside India In which a portlon of the Issue Is
issued to NRis / Flls; and

(2) SEBI (Listing Obligations and Disclosares Requirement) Regulations, 2015 with
NSE and similar agreements, rules and regulations in force in other countrics where
the Issue is to be launched, marketed or Tisted exclusively for NKIs (where
applicable), '

2:4.2The Compnny and the Selling Shareholders has obtained necessary autharity / spproval
for the proposed Issue from the Board of Directors and the Shareholders by way of
Rﬂa&hﬂian!.

25 Thuﬂmpm:r nad the Selling Shareholders shall take such steps &% are necessary 1o ensure
the completion of allotment and dispatch of the Confirmation of Allscation Note ("CANT)
and refund order 1o the applicants, including NRIs. soon after the basis of allotment has
been approved by stock exchanges. dnd in eny case, not later than the statutory time limit,
and in the event of failure to do o, pay interest to the applicants as provided under the
Companies Act, 2013, as amended from time 10 time or any statutory re-eractment thersaf
of any olher applicable regulations:

2.6 The Company and the Sclling Sharcholders shall tnke steps 10 pay the underwriting
commission and brokerage to the underwriters, stock brokers, ete. within the time specified
in sy agreement with such Underwriters, stock brokers, erc. or within a seasonable time,

2.7 The Company und the Selling Shareholdirs shall not resort to any legal procesdings that
relate 10 any matter having o boaring on the lssue except in consuliation with, and after
tking written approval of the BRLM, which shall not be unreasonably withheld. The
Company, upon becoming. will keep the BRLM immedintely and formally informed of
details of any legal proceedings they imay initiate or they may have 1o defend, that relate to
by matter having u bearing on the lssue.

Mﬂm(’-nmpmrlndM%Hlﬂﬁnﬂthﬂlnﬂmﬂ\ﬂmﬂnﬂﬂk&dm:hlﬂl




2.9 In the event that the Company enters Into (he Underwriting Agreement with the BRLM,
such Underwriting Agresment will include, inter-alie, customary repeesentations and
warrantics. conditions 1o closing of the Issue, force majeure provisions, terminstion
provisions, lock-in period provisions and provisions us 1o the indemnification of the BRLM
and contribution, in a form and substance satisfuctory 10 the Company and the BRLM,
provided that nothing contalied in this Mol shall impose, or be deemed to impose any
chligation on the Company or the BRLM to enter into any Underwriting Agreement in
relation 1o the lssue or any commitment on the part of the BRLM to provide financing or
underwrite the Issue.

210 The Company shall setup an Investor Grievance Redressal System to address all the
Issue related gricvances to the satisfaction of the BRLM,

3, SUPPLY OF INFORMATION AND DOCUMENTS

3.1, The Company undertakes that it shall disslose and fumish to the BRLM untif the trading of
equity shares issued in the [ssue, or where 50 requesied by the BRLM, information relsting
to any pending litigation, or any materially threatened litigstion of which the Company
becomes aware, In relation to the Company, its promoters, its subsidiaries and group
compsanios (each such promoter of group company as referred 1o in the Draft Red Herring
Prospectus) irrespective of whether ornot such litigation affeets the operations and finances
of the Company and shall furnish relevant decuments or information relating to such
litigation to enable the ARLM to incorporate the relevant information in the affer document.

1.2.'The Company undenskes jo furnish such relevant information and particulars regarding the
Issue as muy be required by the BRLM 1o enable thent 1o cause filing, in a timely manner,
of such reports, certificates and documents or other information &8s may be required by
SEBI, the siock exchange, the Registrar of Companies and any other regulatory authority in
respeet of the Issue and to enable the BRLM o file due diligence cenificates as required
under the SERI (Issue of Capital and Distlosure Requirements) Regulations, 2018,

3.3. The Company shall cxtend all necessary facilities 1o the BRLM to interact on any matier
relevant (o the lssue with the Company®s soficiiors/legal advisors, auditors, consultants,
advisors to the Issue, the financial institutians, banks or any other arganization, and also
with any intecmediaries, including the registrars 1o the Tssue, who may be associated with
the Issue in any capacity whatsoever,

3.4.The Company undestakes (o provide the BRLM with all information and documents to
enable the BRLM 1o prepwe the Draft Red Herming Prospectus/Red Herring
Praspectus/Prospectus In compliance with the legal and other regulatory requirements
connected with the lssue us also the regulations, puldelines or other instructions Issued by
SEB fram time to time, the Government of India and any other competent authority in this
behalf, and customary disclosure norms to ensble the investor 1o make o well informed
decision as o investment in the lssue. The Company sccepts Tull responsibility for the
consequences, I any, of making any false statement. providing any misleading information
or concealing any material facts which may have a bearing on the lssue. The BRLM shall
have the right. in their sole diseretion, to withbold submissiun pl the Dvaft Red Hermring
- For Bhivasnrit Foouds
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Prospectus Red HminWFrwmmm carrect and not misleading, and
to not contain any omissions required fo make them true ind comect and not misleading,

1.9.The Campany shall keep the BRLM informed, if it encounter any difficulties due o
dislocation of communication systems or oy other material adverse cireumstances which
ure likely to prevent or which have prevented &t from complying with their obligations,
whether statuiory or contractual in fespect of any matiers pertaining to the Tssug, including
matiers pertaining 1o collection of subscription, processing of applications, allotment and
dispatch of refund ordors, share certificatcs. demat credits for (he equity shares ete,

3.10,The Company shall update the infarmation provided to the BRLM and duly communicate
to the BRLM any change subsequent 10 distribution of the Prospectus /offer décument 1o
praspective itvestors and also subsequent to the submission of Prospectus but prior 1o

1.11.The Company and the Selling Sharcholders undertakes or sign, and cause ench of the
directors of the Company 10 sign (in person or through their authorized representative) the
Red Herring Prospectus I'Pm'm be filed with NSE/ SEBI, appropriate Registrar of

true aiid ccurate description of the Company and equlty skares belig offered in the lssuo
and that there has been po misstaement of any material information, and no material
infnrmtinnhnsbummiuﬂhhhuhdﬁd,in the offer -

Forsm'faﬁ.i'lrﬂw_
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318 The Compary and the Selling Shareholders suthatizes the BRLM 1o Issue and cisoulate Uie
Red Herring Prospectus /Prospectiss (o prospective investors after filing the same with ROC
/ SEBI, provided that such issuance and circulation is in accordance with applicable laws of
ench refevant jurisdiction.

3.13,The Company und the Selling Sharcholders acknowledges and agrees that all information,
undertakings, documents and statements required in relation w the Issue, including the
Draft Rod Merring Prospectus / Red Herring Prospectus/Prospactus would be signed and
authenticated by an authorize siunatory, attomey or agent of the Company and that the
BRLM shall be entitled to assume without independent verification that such signatory,
attorney or agemt 5 duly authorized by the Company to execute such undenukings,
documents and statements, and the Company shall be bound by such abligations.

3.14.Ths Company and the Sziling Shareholders agrees with the BRLM that:

341 ANl representations, warranties, undertakings and covenants made by the
Company and the Sefling Sharchalders in this Mol or the Engagement Letier have
been made after due considemtion: and inguiry by the Company, and that the BRLM
may seek recounis from the Company for any breach of any representation, warrunty,
undertalking of covenant made by them; and

3042 Any representations, warntles, undertakings and covenants in the Mol or the
Engagement Lettor relating to or given by the Company and the Selling Shareholders
have been made by them afier due consideration and inquiry, and that the BRLM may
séck recuurse from them {or any breach of any representation, warianty, undenaking
or covenant relating to or given on bahalf of such entities.

3.15.1n the event the Company and the Selling Shareholders requests that the BRLM deliver the
documents or information relating s the offering vin electronie transmission or delivery of
such document or information is required by law or regulation to be made via electronie
transmissions, the Company and (he Selling Sharcholders acknowledpes and agrees that the
privacy and integrity of electronic transmissians cannol be guaranieed. To the extent that
any documents or information relating o the BRLM engagement undar the Engagement
Letter or the lssue are transinitted electronically, the Company hereby discharge the BRLM
from any loss or linbility' thal may be imcirred in comnection with the elestronie
transmission of any such documents and information, including the unauthorized
imterception, alteration or finudulent generation and transmission of electronic ransmission
by third parties.

3.16.The Company undeitakis to provide the nvestors such Information [n relation 1o the lssue
as nray be required and ndvised by the BRIM.

3.17.The Company agrees that the BRLM shall, at all times and us it deem appropriate, subject
to ressonable notice, have access 1o the directors of the Campany and key personnel of the
Compuny and the Company’s subsidinrles and affiliates, and with prior appeoval, the
BRLM shall have access to their respective extemal advisors.

For Slvasiuil Foeds Ui
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5.1Mpmuwumuwmwnmpumm-mhwﬂmsm
under applicable SERI guidelines, rules, regulations. Whenever required and whenever

mrﬁmmd:huritliﬁl]mulh.mr misleading or incomect statement in any public
communication mpmmwmiﬂmumumw and issue advertisements of
the Issuer, interviews by its promoters, directors, duly suthorized eamploe




of the lssuer, documentaries aboul the issier or its promoters, periodical reports and press
release issued by the issuer or research repart made by the issuer, any intermediary concernad
mmlmmrmmwn'myﬁm.hammmmm

m&mwﬂmsmhumah:ﬁmmmw statement, or release any
nﬁmﬁwuﬂwhmiﬁm.wﬁﬁthuuﬁmhﬁcnﬁﬂmmhw
advertisements or at any pross! beokers! investor's conferences without the prior approval of the
BRLM. The Company shall follow the resstictions as presaribed by SEBI in respect of earporste
and product ndvertisements,

The Company and the Setling Sharchalkiers undertakes to get prioe approval from the BRLM in
respect of all Issue reluted advertisements, press releases or any publicity materials related 10
the fssoe & without their prior approval, the Company shall not issue. release & for arrunge to
get issue dircetly or through any other entity, any advestisements, literature/obligation/cireular
lester/brochure/pamphiets o circulate the same in any other manner in relation to the lssue,

7. DUTIES OF THE BRLM

The BRLM hereby undertakes to observe the code of canduict as Stipulated in SEBI (Merchant
Bankers) Regulations, 1992,

The services randoted by the BRLM ahall be performed in a professional manner. The BRLM
Shall not be held vesponsible for any actions or omissions of the Company and the Selling
Shareholders, other intermcdistes or the respective directors, agents, employess or authorizad
persans. The BRLM shall sct as an independent contractor and any dues arising out of this MoU
arthe Engagement Letter shall bé owed solely to the company and the Selling Shareholders.

8. EXCLUSIVITY

The Company and the Seliing Sharsholders shall 0, during the term of this Moll, appoint wny
ahisor in relation to the fssue withowr the prior writien consent of the BRLM. Nothing
contained herein shall be interpreted 1o pravent the Company from retaining legal counsel or
such other advisors as may be nequired for taxation, accounts, legal ratters, employee matters,
due diligence and rolated mattors in connection with the Issue, However, the BRLM shall not be
linble in any manner whatsoeser for actions of any other advisor appointed by the Company.

9. CONFIDENTIALITY

9.1.The Campany, the Selling Sharshaiders and the BRLM fgrees to keep confidential the
teris of this engagement and agrees that no public announcement or communication
relating 1o the subject matter of this Mol) shall be issued or dispatchied without the prior
coitsent of parties; ,

9.2, Any advice or opinions provide by the BRLM under or pussuant to this Mol) shall not be
disclosed or refired to piblicly or 1o any third party except in sccordance with the BRIM

prior written consént;
For Shilvashit Foods Light
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The confidemtiatity obligation ender this clanse will not apply o,

(1) mny information which, price to its disclosure in connection with the lssue, was alrcady
in the possession of the BRLM or its advisors, representitives or coungel;

(i) amy infomation which is required to be disclosed, or s disclosed in connection with the
bssuc. including without limitation, in the Draft Progpectus! Prospectus:

(vi) any disclosure w the suditors or ather professional advisors of the BRLM;

(vii) any disclosure 1o the BRLM, affitiutes, employees, legal counsel or other sdvisors, or
to any independent siditors orother experts in connection with the Tssise;

(viii) anry disclosure to investars oF prospective investiors in connection with the lssue in
accordance with the applicable laws:

(ix) any disclosure with the prie consent of the Company;

(x)any information to the BRLM. affilistes & their respective employees, legal counsel,
independent suditors & other experts or agents who need to know such information for

(xii) any infarmation fursished upon the request ar demand of any regulatory autharity

having jurisdiction aver the BRLM or any of their affiliates;
Faf Shivashrit Fmﬁﬁ, adie dhiie




(xii)) 1o the extent that sitch information was or becomes publicly available other than by
resson of disclosire by the BRLM in violation of this Moll or was or becomes
available to the BRLM or their respective affiliates from a source which Is not known

by such BRLM to be subject 10w confidentiality obligation to the Company and the
Selling Sharcholders; or

(xiv) information given to the BRLM, advisors or to any other individual, firm o wiy other
entity engaged by the BRLM for the Issue, whom the BRLM will direct to observe the
terms of this clavse or procure to sign a confidentiality undertaking if requested by the
Company and the Selling Shareholders.

ﬂu&mmymmlharmm:m::m of the lssue, the BRLM may place
advertisemients in lnancials & gther newipapers & journals at the BRLM expense deseribing
their fnvelvenent in any tmnsaction resulting from the engagement and the services rendered by
them und will also be entitled 1o use the Company’s name in this respect.

The BRLM shall be entitled 1o retain all information fumished by the Company or its ndvisors,
representatives or counsel to the BRLM in connection with the Issue, and 1o rely upon such
Information in connection with any defences available to the BRLM ander applicable laws,
including without limitation, any due diligsnce defenses,

0. ARBITRATION

In the event of a breach of any ferms or conditions specifiod in this MU by any Panty, the
defaulting Pamy shall have the right to cure svel breach within a period of fiftecn (15) days of
receipt of written n@dm.WMMMImmmmmummmm
differences. dispute or elaim (“Dispuic™ arises between the Parties in connection with this
Mol which is hat settled within 30 «days through negotiation, then any Parly may refer the
Dispute for resolution 1o sn arbitration tribuns) consigting of three arbitrators (ane 1o be
mnmhymcmm@,mmuwm@ﬂuaammmmﬁu arbitrator 10 be
mmmmwmulwummmnwlmmminmymhﬁﬁhmﬁmﬂﬂh
conducted winier The Arbitration and Conciliation Act, 1996, as amended or restated from time
to time, The arbitration proceedings shall be conducted in English. The arbitration proceedings
shall wke place in Mumbai, Mnhmnhm,lndhmﬂhﬂlhemﬂbydwhmnﬂmﬂm
Parties shall share the cost of such arbitrution proceedings equally unless otherwise awarded or
Mhlhﬂﬂuihmhﬁniﬁm_nnwﬂﬂuumﬂmmmwwiﬂ:hitinbund.

1. GOVERNING LAW
This MoU shall be governed by, and construed in sccordance with, the Jaws of Indin,

12, INDEMNITY

lisbflitics, nctions, ma,mmmﬁdmu@eguwlmm;

without limitation, any icgal or other fees and expenses, ineluding without limimtion, any

legal or other fess and espenses actually fncwred in con ‘nd investigating,
. For Shivashrll Foode BIWECY e




under which they were made not miisleading) or any other mater 1o which the Mol relates,
in relation 10 losses which irise after the date of this MoU. Such indesmnity will extend 1o

12.2.The reference in this Mol to an “Indemnified Persan™ are 10 the BRLM and each person, if
any, who controls such BRLM, or is usder common contral with, ar is controlled by such
BRLM, their respective subsidiaries, branches, affiliates and assccintes and their respettive
directons, officers, employees, agents, representatives and controlling parsans.

Judgment in any claim, action or procecding in respect of which indemnification may be

124.The Compuny and the Selling Sharchalders and the BRLM acknowledge and agree that this
clawse 12 shall survive the tenmination of the MolJ,

L3. MISCELLANEOUS

13.2.No modification. alteration or amendment of this Mol) or any terns & provisions shall be
valid or legally binding an the partiss unless made in writing duly exercised by or on the
behalf of all the partics hereon,

13.3.All notices required ar permitted to be given hereunder shall be in writing and shall be valid
and sufficient if dispatched by courier, hand delivery, registered post or by facsimile us
follows:
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Shivashrit Foods Limited Nishant Singhal Mark Corporute Advisors

Gopal Ganj, Sarai Lavaria | Prashant Singhal Private Limited
Aligarh, Uttar Pradesh Sunita Singhal 40411, Thie Summit,
202001 pamesh Chnd Singhal | gy yunabai Rosd (Service

%mw Lane), OFF. Western Express
AHF i u“'" _ | Highway, Yile Parle (East),
zm?m Pradosh = | N mbai-400 057

Any Party hereto may change its address by a notice given to the other party hereto in the
manner sel forth above, Any notive 1o ay party hereto shall be eopied to the olher parties 1o
this MoU,

134,

(i) The BRLM is engaged, interulia, in financial sctivities, ns well us providing inyestment
hﬂh;&ﬂmﬁﬂlﬂmwﬁmhﬁ:mhﬂrmﬂmmmdﬂmry&
other activitics, the BRLM may at any time hold long or short positions, and may trade
or otherwise effect ransactions, for their own account, in the debt or equity seaurities of
the Company. The Company hereby acknowledges and grees that by reason of the law
or duties of the confidentiality owed 1o other parsons or the niles by any regulatory
authorily, the BRLM may be prohibited from disclosing such information 1o the
Campany.

(i) In addition, while the BRLM shall pursuant to this MoU act on behalf of and in the best
interest of the Company and Selling Shareholders us their client, the BRLM may be
representing other clients whose interest conflicts with or directly adverse 1o, those of
the Company. The BRLM shall not be obligated to disclose to the Company any
information in connection wilh wny such represeration of their fespective group
chtiles,

In Witness whereof the Parties hereso lave set their hands on the day and the year
writlen: hercinabove
SIGNED AND DELIVERED BY THE WITHIN NAMED S
For Shivashrit Foods Limited e W -

Nishant Singhal
Managing Director

Im the presence of 5 L
Bharti ) w"

For Selling Shareholders

L~
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Sunita Singhal

Ramesh Chand Siaglal

In the predenee oft

For Murk Carparate Advisers Privaie ]
Limifed

(. Manasging Director)
In the preseoce of:

ﬁam wmm Pvt. Lid.
b~—3—

Jt. Managing Diractor

ka4 m&q’
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