SELLING SHAREHOLDERS CERTIFICATE (INDIVIDUAL)
Date; 28 March, 2023

The Board of Directors
Shivashril Foods Limied
Gopal Ganj

Sara Lavaria

Allgnrh 202001

Littar Piadesh

Re: Proposed initial public offering of equity shares of face value of T 10 (the "Equ ity Shares™) of Shivashrit
Foods Limited (the *Company™) comprising a Fresh Issue of the Equity Shures of the Compuny and Offer
for Sale by the selling shareholders of the Company ( together the “Offer™)

Dear Sirida"am.

This i conneetion with my ongoing discastong With the Company in relation tothe Offer.

I |, Nishant Singhal an Indian resident, residing at Prashant Enterprises, Gopal Ganj Sarai Lavariya,
Aligarh, Uttar Pradesh 202001 (herelnafter referred 1o as the “Selling Shareholder™), hold 28, 14,600
Equity Shares, representing 20.17% of the pre-Offer Equity Share capital of the Company.

2, | lierahy @ive my consent 1o the Inclusion of up o 1.31.800 Equity Shares held by me (*Sale Shares™ or
“Offered Shares”) representing 0.94% of the pre-Ofter Equity Share capial of the Company s part ol
the Offer for Sale. subject to necessary approval of the National Steck Exchange of India Limired
{(“NSE"}, mare particularly the EMERGE platferm of the NSE ("NSE Emerge™), and any othet
regulatory authority, as may be applicable, for cash at such premium per share ag may be fixed and
determinad by the Company and me, in consultation with the book running lead manager to the Offer ie
Mark Corporate Advisors Private Limited (*“BRLM®), in accordance with the SEBI (lssuc of Capital and
Disclosure Requirements) Regulations. 2018, as amended (“SEBI ICDR Regulations™) or other
provisions of law applicable in foee @t such b, | acknowleduee that the Offered Shares may be offered
ta such category of persons in sccordance with the SEBICDR Regulations and other applicable laws,

i | herely authorise you to deliver & copy of this letter of consent to the Registrar of Companies, Kanpor
at Uttar Pradesh (“RoC"), pursuant to the provisions of Seetions 26 and 32 of the Companies Act, 2013,
tive NSE Emeree, SEBL ar sny other statutory or regulatory authority, as required by law.

A My subseription to of Sale Shares did nat require any approval or consent from any regulatory avthority
or supervisory authority in India or abread, including from the Reserve Bank of India and are held by me
incompliance with applicabls law.

5. . | shall report to the BRLM any (ransactions in the Equity Shares held by me except for deposit of the
Sale Shares in the share escrow account and further transfer to the successiul allottees under the Offer,
from the date of Aling of te diafi red hening prospectus (“DRHP) untl the listing and wading of the
Equity Shares on the NSE Emerge immediately and fn any evenl no Iater than 24 hours after undértaking
soch trunsaction.

f I shall disclose and furnish to the BREM all infeonation relating to any pending litigation. arbitration,

complaint or notice that may affect the ownership or title to the Sale Shares or my abllity to offer the
Sale Shares in the Offer,

RE



* [ undertake that all satemeiis in relation o me and my pertion ol the Offered Shares i this certificate

(@) ure true, fair, cormect, adequate, complste, accuruts and without omission of any mater that is likely
10 mislead; (b) are adequate and not misleading to enable investors 10 make a well-informed decision
with Tespect to ai investment in {he Offer; and (¢} does not confain any URTUE statement of & material
fuct or omit to state a material fact required 10 be stated or necessary i order to make the statements in
the light of eircumstances under which they were made, misleading.

| hercby consent to Jock-in my antire pre-Offer equity sharcholding that is not transferred in the Offer
fraim the date of transfer for such period as may b raquired under the SEBI ICTR Regulations for the
Offer and mdertake to comply with the SFBI [CDR Regulations o this respect.

| confitm that no legal proceedings. suits, action or investication have been initioted, ingluding show
cause notices. by SEB] ar any ather povernmental, reguletory pr satutery authority in India, agamst me
consequent to which | will be prevented fiem lunstermng Ui Offered Shares pursunmt 1o the Offer-or
prevent completion of the Gffer.

| atso confityt that no legal proceedings, suits, sction or Investigation have been injtiuted with respectio
the Offered Shares, by uny governmental, regulatory or statatory authority, in India sgainst mie,
sonsequent to which 1 will be prevented from transferring the Offered Shares pursuant to the Offer or
prevent the eompletion of the Offer.

| uidertake that we shall, upon receipt of notice of pending fegal proceedings, suits, investigation or
action, arbitralion, complaint of notive or any other material development, disclose and furnish proimptly
and provide support and cooperation 1 the BRLM all information, including relating to such pending
litigations, arbiwetion, complaint or notice 10 which | am a party, that may affect the ownership or title
to the Equity Shares held by me or my ability to offer the Equity Shares in the oitfer,

| hereby wuthorize the Company o fahe all autions in respect of the Offer for and on my belall under
Section 28 of thie Companies Act. 2015, a5 amndi,

I confirn that the Fquity Shares held by me have heen subscribed and are held in full compliance with
all applicable laws and regulations including, but oot limited to the Forsign Exchangs Management Axt,
1999 and the rules and regulations thereunder, not requiring any autharisation, npproval or consent and
without breach of any agreement, law or regulation and all compliances ander any soch agreement or
law have been complied with and satisfied for.

| hereby-give my consent for including my name as 3 Selling Sharsholder in the DRHP intended to be
filed by the Company with the NSE Emerge und the red heming prospecius (“RHP"} and the prospectus,
which the Company intends 10 file with the RoC, SEAT and the NSE Emerge in respect of the Offer.

| agree that the final price at which the Equity Shares in the Offer will be offered to investors will be
declded by the Company and me. 1 consulzation e BRLM. and such final price shall be w ithin the price
band as determimed by the Company dad me in consitliation with the BRLM. or within any revision,
modification or amendrient of the price hadd sgreed 1o b the Company and me in comsuliation with thie
BRLM.

1 confirm that: (a) 1 am not debarred or prohibited from accessing the capital markets or restrained from
buying, selling or dealing in securities, in either case, under any order or directions passed by SEBI, {b)

12]



P
I=4

| am nota promoter or dirsctor of any other company which is debarred from fécessing the capital
warkits by SEBL (¢) no action ar inyestigation has been initiated by SEBI or amy other statulory of
repulatory muthorily ngainst me; () | have niot been declared Bs wilful detaulier as defined in the SEB]
ICDR Regulations; (&) | am not associated with the securities market and no action or investigation has
peen initiated, including shew cause notices, by the SEBI or any other regulatory authority, in India
agalnst me; and (D) neither have | committed any securities laws vinlations in the past nor have any
proceedings (Wcluding show cause notices) pending against me O have had the SEBI or any ofher
governmental gatity initiate #ny action or Investigation against me: (€) | have nol bieen declared as a
fiigitive ecotiomic offender in terms of the Pugitive Economic Offe nders Act. 2018; (h) | have not been
adjudeed bankrupt/insolvent i1 [ndia nor are any such proceedings pending against meand (i) 1 am nol
(rsalvent or unable to pay my debis within the meaning of any insolvency legislation applicable to me.

1 confirn that 1 am the legal and beneficial holder and fave full tithe Lo the Sale Shares. | further confinm
that the Sale Sharcs being offersd by me in the Offer are fully paid-up and are heéld in demarerialized
fiyy, Tree fromany charges, Hens. encumbrances nnd any transfer restriction, of any kind whatsozver,

i confirns that T am in compliance with the Conipanics (Sienificant Beneficial Ownership) Rules, 2018.

| confirin that the: Sale Shares have been held by me for @ period of a1 |east one year prior the date of
filing the DRAP with the SEBI and satisfy the conditions of Regulation 8 of the SER! ICDR Regulations.

Tn compliance with Repulation 230 (as amended) of the SERI ICDR Regulations, | will ensure that the
gale Shares do not exceed fifty par cenl of my pre-issue sharcholding on a filly diluted basis.

Ta the extent that the Equity Shares being offered by me in the Offer have resulted from a rights issue,
the rlghts issue has been on Equity Shares held for a period of mt least one year pricir 10 the filing of the
ORP and are eligible for being offercd forsale i the Offer, in terms of Regulation § of the SEBI ICDE
Rezulations. 1also confimm thal the Sule Shares wire not issued under @ bonus issie af quity Shares of
the Company underidken throngh uritization ol resalpntion (Eserves o unreatised prafits of the Company.

The detatls pertaining to the Sale Shares offered by me by way of Offer for Sale ore stared below:

T Date of allotment / Now. of Equity Shares Manger of acquisition
s uity S
w030 = 131,800 | Rights lssue |
eral 1,310,800

Exceptas stated below, [ have not acquired any Equity Shares in the Inst one year, The average cost af
acquisition of Equity Shares held by me is ¥3.33. The weighted average price of Equity Shares acguired
by me in the last 1 vear. is Nil.

s

TS N Number of Equity Shares Type-ui" Issupnce | Nature of Shares

[ n I R === ]— " Bonus [:-‘i-ﬂd:.:l_ @rh _.7
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| carfivm and undertake that | have not takan or will not ke, directly or indirectly, any sction designed
1o ar which might reasonably be expected (o, catse or result in the stabilization or manipulation of the
price of any wcurity of the Company to facilitate the sdle or resale of the Sale Shares pursuant to the
Oiffer,

Mo payment, direct or indirect, i the nature of discounts, commission. allowance or otherwise shall be
made by me in the Offer to any persons who makes an application in the Offer and. or. who 1eceives
Equity Shares in the Offer,

| hereby confirm that as on date. the Sale Shares are not encumbered, | further undertake not to offer,
lend, pledae. encumber, sell, contract o sell, tansfer, dispase of in any manper directly or indirectly or
create any lien, charge or encumbrance O My Qale Shares from the date of filing the RHP untl the
carhier of' (1} listing of the Equity Shares on the Stack Exchange: of (11) unti] the hid monies are refundad
an gccount of, inter alla, non-listing of Equity Shares, mmsuccessful bids andior under-sibseription of the
Offired Sharcs: or (iii) the dite on which the (ffer Is postpaned, withdrawn or abandoned as per the
rermns of the agreement éntered into amongst the Company, me as the Selling Shareholder nnd the BRLM;
and (iv}) such other date as may be sutuslly agreed amongst the Compiny, me as the Selling Shareholder
and the BRLM, and hereby undectake to take such steps as nmay be required to enstire that the above
shares are available for the Offer for Sale, including without limitation converting the Equity Shares mto
demateriatized form and notifying the depository participant of the contents of this letter and entering
Tl QY E3CTOW AITANSEments far such Egquity Sharesns required by the BRLM.

| understand that in the svent that any Sale Shares are not sold in the Offer on account of undet-
subscription, such unsold Sale Shares shall be subject o lock-in in sccotdance with the SEBT ICDR.
Regulations, | acknowledge that fn case of under-subscription in the Offer. subject to receiving minimum
sibscription tor 90% of the Fresh lssue and complyng with Rule (OB of the Securities Conlraeis
(Regulation) Riles, 1937, the Company and the BRLM shill first ensuie Allotent of Equity Shares in
(hé Fresh lssue foliowed by Alictment of Equity Shares offered by all the Selling Sharshalders.

| do not require any approval o participate und or sell any Fquity Shares o he affered and sold in the
Offer for Sale, including but not limited to, from the Reserve Bank of India or any prher govemnment of
regulatory puthority. as applicable.

[ have not entered, and shall nog enter, o buyback mrrangements directly or indirectly for purchase off
the Fyuity Shares to be offered and sold in the Offer.

| confirm that my participation In the Offer and wranster of the Offered Shares in the Offer is voluntary
aid that it does not create any obligation on the Company Lo purchase any Offered Shares from me.

| neknowiedge that in the event that (i1 resulatory approval fs not received in a timely manner or the
comditions specificd in the aporaval are ot satisfied: or {11 thiere is any ltigation leading 1o stay on U
Giffer: or (i) SEI31 orany ather regnbior nslructs the Company not 1o procecd with the Ol¥er: or (V)
for any other reason beyond the contral of the Company, the Offer may be delayed beyond the schedule
of activities indicated in the RHP ar the Prospectus. Colsequently, the payment of consideration to mé
for the Sale Shares may be delayed.
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| further authorize the Company to deduet from he proveeds of the Offer for Sale, set-off or olherwise
claim und receive from mE CXpenses divectly attributable to the portion of the Offer for Sale as

approprisie.

| undertake to reimhurse the Company for the experises, not dedueted pursuant to the aforesaid paragraph,
incrred by the Company in relation 10 the Offer (as agroed to among the Selling Sharehclders in the
Offer and the Company und m sccerdance with applivable law) in proportion to the number of Equity
Shares offered by me in the Offer | acknowledoe that the proceeds from sale of the Offered Shares would
be rermitted o me only after deduction ol expenaes and withholding af applicable 1axes after final listing
and trading approvals have been received from the NSE Emerge.

| also hizveby undertake that

i { chall detiver the Sale Shares intoan escrow aceount Lo be apened by the relevant share cscrow
agent to he appointed by the Company. prior o the filing of the RHP with the RoC;
(i | ghall give appropriole instructions for dispateh of the refund orders or allotment advice to the

suceessfill Bidders within the time specified under the applicable lzw;

i) | shall pay interest of 15% per annum for the detayed period, if ansfer of Sale Shares has not
heen made or refind orders have not been disparched within the aforesaid dates;

() All monies received by me prior to transfer of the Sale Shares in the Offer. shall be kept ina
separate bank account in & scheduled bank and shall be utifized for adjustment against, the
transter of securities only where the securities have been penmitted (0 be dealt with on the NSE
Emerge. [ permission co list and obtain an afficial quotation of the Equity Shares offered {n the
Offer is not granted by the NSE Emerge. | shall forthwith repay such moniés to the applicants.
together with interest. in accordanice with applicable law:

iv) Fuids required for making refunids to unsuccessful pplicants as per the mode(s) disclesed in
the Company's Offer Documents shall be made avaitable 1o the Regisuur 1o the Offer by me:
anc

(i [ shall comply with all applicable laws in India, Ineluding the Companies Act, 2013 the SERI
ICDR Regulations, the Foreign Exchangs Management Act, 1999 and the applicable circulars,
guidelines and regulations issued by SERI and the Reserve Bank of Indis, cach in relation 1o
the Salo Shares -

| hereby also authorize the Compliance Officer and Company Secretary of the Company, BRLM and the
Regisirar to the Offer to redress complabnts, if any, of the investors.

| acknowlédee and accept that the BRLM. the Company and their respective directors, officers.
employecs, sharcholders and affiliates are not responsible and shall have no lishility for decislons with
respect 1o pricing. lax ohligations, posialicourier delays, invaiid faulty/incompleie applications/bank
account details of for any similar events relatad to the Sale Shares a5 detailed in the DRHP. the RHP, the
Prospectus or the hgreemenis petween the Company and the selling sharehohders, the SEBL 1CDR
Regulations and other applicable laws,

| shall. 1o the best of my ability, ke all sieps and provide all assistance (o the Company and the BRLM,
ss may be required and necessary. for the completion of necessary formalities for listing and
comimnencentent ol ading at the NSE Emerge within such period of time from the Bid/Offer closing date
as prescribed under applicable Taw. failing which | shall forthwith repay without intetest all momnies
received from the bidders to the extent of the Offered Shares. In case of delay, interest a5 per applicable
law shall be paid by me to the extent of the Offered Shares.
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57, 1 shall comiply with the regulasory restrictions in India on pubilicity and comply with the n:ql.sirameutg-u:‘
the memorandum on the priblicity restrictiona circulared by the legal connse! wppointed in relatlon 1o the

Offer

3 | confiem that | have the authority to offer and sell the Sale Shares in the Offer, enter Into, executs and
deliver the DRHP, the RHP and the Prospecius, all transaction documettts, certificates and confirmations,
and.

a4 1 confiin thar | will immedialely camimunivate in writing any chanpes in thie ahove information 1o the

Comparny and the RRLM until the date when e Equity Shaies in the Offer commence rading on he
NSE Emerge. in the absance of any sueh cominanication from me. 1he BRLM and the legal ddyisar can
ausyime that there is. 09 clantge to the sbove infarmativn,

| canfirn that the information in this certificate is true, fair and correct, and (s i accordance with the requirements
of the Companies Act, 201 4. SERI ICDR Regulations and other applicable fow, and thiere is ne untrue statement
or omission which would render the contents of this certificate misle ading in its form oF context, | ¢onfirm thiat
the information in this certificate 1s adequaie 1@ Spable investors to make a will-informed decision, to thie extent
{hat siich information with respect 10 e is ralevant o the prospective myesior

T'his certificate may also be relied upon by the BRLM and the legal advisor in respect of the Offer.
All capitalized tenns not cefined herein woild bave the same meaning as attributed 1o it in the {(yffer Docuimelis,

youirs Taithfully.

NishantSinghal

i

Mark Corporate Adyison Private Limited
The Surmmit 404/1

vile Parle (Enst)

Sant Janabai Road

Opp. Western Exp Highway

Mumbai 400057

Legal Counsel

Rajani Asseciates
Advocates & Solicitors
2(4-207 Krishna C hambera,
50 Mew Marine Lings
Mumbai 200020
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SELLING SHAREHOLDERS CERTIFICATE (INDIVIDUAL)

Dgre: 287 Murch, 2025

The Baard of Directons
Shivashrit Foods Limitad
Gopal Ganj

Sarai Lovaria

Adigarh 202001

Unar Pradesh

Re: Proposed initial public offering of equity shares of face value of T 10 (the “Equity Shares™) of Shivashrit
Foods Limited (the “Company™) comprising a Fresh Issue of the Equity Shares of the Company and Offer
for Sale by the selling shareholders ol the Compuny (tegether the “Offer™)

Déar Siriddaam,

This in connection with my ongoing discussions with the Company in relation to the Offer,

I

b

i

. Prashant Singhal an Indian resident. residing at Prashant Enterprises. Gopal Ganj Sarai Lavariya,
Aligarh 202001, Unar Pradesh (hereimafer reterred 1o as the “Selling Shareholder™. hold 28, 14,600
Equity Shares. representing 240.0:4% of the pre-Ofter Equity Share capital of the Company.

| hereby give my consent to the inclusipn of up to 1,356,200 Eguity Shares held by me (“Sale Shares™ or
“Offered Shares™) represeating 1.11% of the pre-Dfler Equity Share capital of the Campany as part of
the Offer for Sale, subject to necessary approval of the National Srock Exchange of India Limied
("NSE”). more particularly the EMERGE platform of the NSE ("NSE Emerge™), and any other
regulatory authority, as may be applicable, for cash at such premium per share as may be fixed and
determined by the Company and me. in consultation with the book running lead manager to the Offer i.e.
Mark Corporate Advisors Private Limited (*"BRLM"), in accordance with the SERI (Issug of Capital and
Disclosare Requirginents) Regolations, 2018, as smended ("SERI ICDR Regulations”) or other
provislons of law applicable in force at such time. Facknowledae that the Offered Shares may be offered
to such category of persons in accordance with the SEBI [CDR Regulations and other applicable laws.

I hereby authorise vou to deliver a copy of this letter of consent to the Registrar of Compuanies, Kanpur
gt Lttar Pradesh ["RaC"), pursiant 1o the provisions of Sections 76 and 32 of the Companies Act, 2013,
the MsE Emerze. SEB| orany olher staiyiorn orresulutory smhoriny. os required by low.

My subscription to of Sale Sharcs did not ceguine any wpproval or consent from any regulatory aathoriny
or sipervisory authority in India or abroad, including from the Reserve Riank of Indin and are held by me
in compliance with applicable law.

| shall report 1o the BRLM any transactions in the Equity Shares held by me except for depasit of the
Sule Shares in the share escrow acoount and (urther transfer to the successful allotiées under the Offer,
fram. the date ¢ Gling of the drafl red herring peaspectis (“DRHPY) until the listing and trading of the
Equity Sharcs an the NSE Emerge imimediately and in any event no later than 24 hours after undertaking
such transaction.

| shall disclose and furnish to the BRLM all information relating to any pending litlgation, arbitzation,

complaint or notice that may affect the ownership or title to the Sale Shares or my ability to offer the
Sale Shares in the Offer,
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16,

| undertaks that all statemients in relation to me and my portion of the Offered Shares in this certificate
(a) are true, fiir, correct, adequate, complete, accurdle and without omission of any matter that is fikely
to mislead, (b) are adequate and not misleading 10 enable investors to nake a well-informed decizion
with respect 10 un investment in the Offer; und (¢) does not contain any untrue statement of a rmaterial
fact or omit to state a material ficl required to be stuled or necessary in order to make the statements in
the light of circumstances under which they were made, misleading.

| hereby consent to lock-in my entire pre-Offer equity shareholding that is not transferred in the Offer
from the date of trensfer for such period as may be requirad under the SEBI ICDR. Regulations for the
Offer and undertake to camply with the SEB! ICDR Regulations in this respect.

I confitm that no legal procsedings; suits. action or investigation have been initiated. including show
cause notices. by SEBI or any other governmental, regulatory or statulory authority in India, against me
consiquent to which | will be prevented from transferring the Offered Shares pursiiant to the Offer or
prevent completion of the Offer,

Lalso confirm that na legal proceedings, suits, nction or investigation have been initiated with respect to
the Offered Shares, by any governmental, regulstory or statutory authority, in India seainst me.
cansequent 1o which 1 will be prevenicd from transtercing the Oered Shares puisuant to the Offer or
prevent the completion of the Offer,

| undertake that we shall, upon ceceipt of notice of pending lesal proceedings. suits, invistigation or
actien. arbitration, complaint or notice or uiny other material development, disclose and furmish promptly
and provide support and cooperation to the BRLM all information, including relating 1o such pending
Itigations. arbitration, complaint or notice 1o which Iam a party, that may affect the owhership or title
to the Equity Shares held by me or my ability to offer the Equity Skares In the Offer

I hereby autharize the Company to take all actions in respect of the Offer for and on my behalf under
Section 28 of the Companies Act. 2013, a5 amendad,

Fewnfirm that the Equity Shares held by me have been subscribed and are held in full compliance with
all applicable laws and regulations including but nor limited to the Foreign Exclange Maragemen! AcL
1999 i the rules and regulations thereunder, not reguiring any authorisation, approval of consent and
withoul breach of pny bgreement. s or resudation and all compliances under any such ngreement or
law have been complied with gnd satisfred for,

I herely give miy consent for including my name a5 a Selling Shareholder in the DRHP intended 10 be
filed by the Company with the NSE Emerge and the red herring prospectus (“RHP*) and the prospectins,
which the Company intends 1o file with the RoC. SEBI and the NSE Emerge in respect of the Offer.

| agree that the final price at which the Equity Shares in the Offer will be offered to investors will be
decided by the Company and me, in consultation the BRLM, and such final price shall I within the price
band as determined by the Conipany and me in consultation with the BRLM, ar within any revision,
modification or amendment of the price band agreed to by the Company and me in consultation with the
BRLM.

Leonfiom that: (a) Fam mot debarred or prahibiied froimn atcessing the capital markets or restrained from
buying, selling or dealing in securilies. in either case. under any ordor or directions pissed by SERL (1)
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1 am not & promoter or director of any other company which is debarred from accessing the capital
markets hy SEBI () no action or investigation has been initiated by SEBI or any other statutory or
régulatory authorily gainst me; (d) | have not been declared as a wilful defaulter as defined in the SEBI
ICDR Regulatipns: (€) | am not assaciated with the securities markel and po action o investigation has
been initiazed, including show capse notices, by the SEBI or any other regulatory authority, in [ndia
apainst me; and () neithar lave | committad any securitics laws violations in the past nor have any
provesdings (including show ciuse notices) pending against me ar have had the SEBI ar any other
governmental entity. initiate any action or mvestigation against me; () | have net been declared as a
fugitive econarmie offender in terms of the Fugitive Feonomic Offenders Act, 2018: (h) I have not been
adjudzed bankrupt/imsolvent in India nor are any such procesdings pending azainst me; and (1) 1 am not
msalvent or unable to pay my debis within the meaning of any insolvency legislation applicable to me.

L canfiem that 1 am the legal and beneficial holder and have Full title 1o the Sale Shares. | further confinn
that the Sale Shares being offered by me in the Offer are fully paid-up and are held in dematerialized
Farm, fiee fomany chargas, liens, eicumbrances and any transter réstriction. of any kind whatsoaver,

I contfirm that | am In complanes with the Comparies (Slgnificant Bensficial Ownership) Rules, 2018,

I conalivin that the Sple Shares have been held by me For a pafiod of ot lesst one yedr prior to the date of
filing the DRHP with the SEBI and satisfy the condliions of Regulation 8 ofthe SEB] ICDR Regulations,

In comphiance with Regulation 230 (as amended) of the SEBI ICDR Regulations, | will easare (a) that
tha Sale Shares do not exceed fifty per cent of my pre-issie shareholding on o fully difuted basis and (B)
the stee of offer for sale by me shall not excesd twenty per cent of the total issug size.

T the extent thar the Equity Shares being offerad by me in the Offer have resulted from a rights [ssue,
the rights ssue hos been on Equity Shares held fora period of at least one year prior to the filing of the
DRHP and nre eligible for being oftfered for sale in the Offer, in ternins of Regulation 8B ol the SEBI ICDR
Regulations. | also confinm that the Sale Shares were nol issued under a bonus issue of Equity Shares of
the Company undertaken through utilization ef revaluation reserves or unrealised profits of the Company,

The details pertaining to. the Sale Shares offered by mie by way of Offer for Sale are stuted below:

Date of allotment o, of Equity Shares Manner of acquisitien
transler
' 30032018 136200 © Rights Issue
Total 1,56.200

Eacept as slated below, 1 have not acquired any Equity Shares in the last one year, The average cost of
acquisition of Equity Shares held by mme is ¥3.33, The weighted aversge price of Equity Shares acquived
by ma in the las | year, 1s Nil.

StNo. | Number of Equity Shares | Type of Issuance Nature of Shares

I 22,36,400 | Bonus Issue Equily Shares
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| confirm and undectake that | have not taken ar will not ke, directly or mdirecily, any action designed
to, ‘or which might reasonably be expected to. cause or result in the stabilization or manipulation of the
price of any security of the Company 1o facilitate the sale or fesale of the Sale Shares pursuant 1o the
Otter,

No payment, direct or Indirect, In the nawre of discounts, commission. allowance or otherwise shall be
made by me in the Offer to any persons who makes an application n the Offer and, or, who receives
Equity Shares in the Offer.

| hereby confirm that as on date, the Sale Shares are not encumbered, | further undertake not to affer,
lend, pledge, encumber, sell, contract 1o sell, mansfer, dispose of in any manner directly or indirectly or
credte any [ien, charae or encumbrance on my Sale Shares from the date of filing the DRHP until the
carlier of (i} listing of the Equity Shares on the Stk Fxchange: or (i) until the bid monics are refunded
on account of, e alna non-llsting of kguity Sharcs: unsugcesafil bids and ‘or undér-subscription of the
Oiffered Shares: oF (iil) the date on which the Offer is postponed. withdrawn or abandoned as per the
tering of the agreement enterad into amaongst the Company, me as the Selling Sharehalder and the BRLM:
and (iv) such other date as may be mutually asreed amongst the Company, me as the Sglling Sharcholder
ard the BRLM, sid hereby undertake to take such steps as may be required to ensure thal the above
shares are available for the Offer for Sale, meluding withau limitation converting the Equity Shares into
dematerialized form and notifying the depository participant of the contents of this letter and entering
into any escrow srungements for such Equity Shares as required by the BRLM

| understand that in the event that any Sale Shavcs are not sold in the Offer on account of under-
subscription, sach unsold Sale Shares shall be subject 0 lock-in in accordance with the SEBT [CDR
Regulations, | acknowledge that in case of under-subseription in the Offer, subject 1o receiving minimum
subscription for 90% of the Fresh Issue and complying with Rule {9(2){b)(iii} of the Securities Contracts
(Rezulation) Rules, 1957, the Company and the BRLM shall first eosure Allotment of Equity Shares in
the Fresh Tssue (ollowed by Allotment of Equity Shares offered by all the Selling Sharcholders.

| dho not require any approval to participate and or sell any Equity Shares to be offered and sold in the
Offer for Sale, [ncluding but not limitad to, fram the Reserve Bank of India or any other government or
regulatory authority, as applicable.

| have not entered, and shall not enter, into buyhack arrengements directly or indirectly for purehase of
the Equity Shares to be offersd and sold in the Offer.

| confirm that my participation in the Offer end transter of the Offered Shares in the Offer is voluntary
and that It does not create any obligation on the Company 1o purchase any Offered Shares from me.

| acknowledge that in the event that (i) a regulatory approval is not received in a timely manner or the
canditions specified in the approval are not satisfied: or (ii) there is any litigation leading to stay on the
Offer, or (iif) SEB] or any other regulator indtructs the Company not o proceed with the Offer; or (iv)
for any other reason bevond the control of the Company, the Offer may be delayed beyand the schedule
of actvities indicated in the RHP or the Prospectus. Consequently. the payment of consideration to me
for the Sale Shares may be delayed.

|4]



31

]

5

i

| further outhorize the Company to deduct firom the proceeds of the Offer for Sale, set-off o otherwise
elaim and receive fram me expenses directly attributable 1o the portion of the Offer for Sale as

Bppropriate.

| undertake to reimburse the Company for the expenses. not deducted pursuant to the aforesaid paragraph,
incurred by the Company In relation to the Offer (as agreed to among the Selling Sharehaldess in the
Offer and the Company aud in accordance with applicable law) in proportion 1o the number of Equity

Shares offered by me in the Offer. | acknowledae that the proceeds from sale of the (ffered Shares would

be reimitted to ma only after deduction of expensss and withholding of applicable taxes after final listing
and trading approvals have been received from the NSE Emerge,

| aizso hzreby underiake that

th | shiall defiver the Sale Slures frto i escrow aegonnt Lo be opened by the relevant share excromw
ngent Lo be appointed by the Company. prigr to the Gling of the RHP with the Rot;
(il 1 shall give nppropeiate nastructions for dispatch of the refund orders or ollotmom advice o the

suceesstul Bidders within the time specified under the applicable law,

i} 1 shall pay imterest of 15% per annum for the delayed period, it transter of Sale Shares has not
been made or refund orders have not been dispatched within the aforesaid dates;

(v All mories received by me priar 10 transfer of the Sale Sharés in the Offer, shall be kept in 4
separate bank account in a scheduled bank and shall be wrilized for adjustment against the
transfer of securities enly where the securities have been permitted 1o be dealt with an the NSE
Emérge, |fperinission to lstand obtain an official quotation of the Equity Shares offered in the
CHfer Is not granted by the NSE Emerge, | shall forthwith repay such monies to the applicants,
towethsr with interest, in sccordance with applicable law;

(v Funds reguired for making refunds to unsucoessful applicants as per the mode(s) disclosed in
the Company's Offer Documents shall be made available to the Registrar 1o the Offer by ma,
and

{ul) I shall camply with all applicable laws in India. including the Companies Act. 2013 the SEBI

ICDR Regulations, the Forelen Exchionge Munagement Acl. 1999 and the applicable circulars,
guidelines and regulations issued by SERID and the Reserve Bank of India, ¢ach in relatien 1o
the Sale Shires,

| hereby also authorize the Compliance Officer and Company Secretary of the Company. BRLM ahd the
Regisirar 1o the O to redrass complaings, if any, of the invesians.

I acknowledge and accept that the BRLM. the Company and their respective directors, officers,
employees, sharehiolders and affiliates are not responsible and shall have no liakility for decisions with
respect to pricing, tax obligations, posialicourier delays. invalid/faulty/incomplete applications/bank
account details ar for any simitlar events related o the Sale Sharcs as detailed in the DRHP, the RHP, the
Prospectus or the agreements between the Company and the selling sharsholders, the SEBI ICDR
Repulations and other applicable laws.

| shall, to the best of my ability. tike all steps and provide all assistance 1o the Company and the BRLM,
ay may be required and necessary, for the completion of necessary formalities for listing and
commencement of rading at the NSE Emerge within such period of time from the Bid/Offer closing date
a5 prescribed under applicable faw, failing which | shall forthwith repay without interest all mopies
received from the bidders to the extent of the Offered Shares, In ¢ase of delay, nterestas per applicable
[aw chall be paid by me 1o the extent of the Offered Shares.
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i3 | shall camply with the regulatory restrictions in India on publicity and comply with the requirements of
the memorandum on the publicity restrictions circulated by the legal counsel appointed in relation (o the

Orffer.

it I confinm that | have the nuthority 1o offer and sell the Sale Shares in the Offer, enter into, exeoute and
deliver the DRHP. the RHT and the Prospectus. all transaction documents, certiflcates and confirmations,
il

39, confiem thar | will immediately communicate in writing any changes in the above information to the

Company and the BRI.M until the date when the Equity Shares in the Offer conmence trading on the
NSE Emerge, [n the absence of any such communication from me, the BRLM and the legal advisor can
assuime that there 15 0o change W e above inlormation.

Feantivm that the information in this certificate fs true, fair and correct. and is in accardance with the requirements
af the Comparnies Ack, 2013, SEBI ICDR Regulations und other applicable law. and there is no untrue stitenment
Or omission which would render the contents of this cerificate misleading m its firm or context. 1 confirm that
the information in this certificare Is adequate 1o enable investors 1o make o well-informed decision, to the extent
that such information with respect to me is relevant to the prospective investar,

This certificate misy alsa be relied upan by the BRLM and the legal sdvisor in respedt of the Offer.

All capitalized terms not defined herein would have the same mieaning as attributed 10 il in the Offer Documents,

Yours faith

Prastuant Singhal

(90

Mark Corporate Advisors Private Limited
The Summit 404/ |

Vile Parle (Eust)

Sant Janabal Road

Cpp. Westarn Exp Highway

Mumbai 400057

Liegal Counsel
Rajani-Associates
Advocates & Soliciors
204-207 Knshna Chambers
39 New Marine Lines
Mumibal 400020

HE



SELLING SHAREHOLDERS CERTIFICATE (INDIVIDUAL)

Date; 28 March, 2025

The Board of Directors
Shivashrit Foods Limited
Gopal Ganj

Sarai Lavaria

Aligarh 202001

Lirtar Pradesh

Re: Praposed initial public offering of equity shares of face value of % 10 (the “Equity Shares™) of Shivashrit
Faods Limited (the “Company™) comprising a Fresh Issue of the Equity Shares of the Company and Offer
for Sale by the selling shareholders of the Company {togethier the “OfTer™)

Benr SirMa‘am,

Ihis in comrection with imy ongoing discussins with the Compeny in iclation w the Ofler.

| =

I Ramesh Chand Singhal un Indian resident, residing al Prashant Enterprises, Gopal Ganj Saral Lavariya,
Aligarh 202001, Unar Pradesh (horeinatter referred to as the “Selling Sharcholder™), hold 35,46 960
Equity Shares, representing 25 429 of the pre-Offer Equity Share capital of the Company.,

| hereby give my consent 1o the inclusion of up to 165,000 Equity Shares held by me (“Sale Shares™ or
“Offered Shares™ representing |.18% of the pre-Otfer Equity Share capital of the Company as part of
the Offer far Sale, subject o necessary approval of the Mational Siock Exchange of India Limited
(“NSE™), more particularly the EMERGE platform of the NSE (“NSE Emerge™), and any other
regulatory authority, as may be applicable, for cash at such premium per share as may be lixed and
determined by the Company and me; in consultation with the book running lead manager to the Offer ie.
Mark Corporate Advisors Private Limited (“BRLM"), in accordancs with the SEBI (Issue of Capetal and
Disclosure Reguirements) Regylations. 2018, as umended (“SEBL ICDR Regulations™) or other
pravisions ol law applicable in foree at such time. | acknowledze that the © Hered Shares may be offered
1o such eatesury of persons in accordange with the SERTICDR Rewulations and other applicable laws,

| hereby authorise you to deliver a copy of this letter of consant to the Registvar of Companies, Kanpur
at Uttar Pradesh {“Ret™), pursuant to the provisions of Sections 26 and 32 of the Companies Act, 2013,
the NSE Emarae, SEBI or any other statutory or regulatory authority, a= requirsd by law,

My subscription to of Sale Shaves did not require any appraval ar consent from any regulatory authaority
or supervisory authority in lndia or abroad, including from the Reserve Bank of India and are held by me
in campliance with applicable law.

| shall report o the BRLM any transactions in the Equity Shares held by me except for deposit of the
Gale Shares in the share escrow sccount and further transfer to the svecessful allotiees under the Offer,
from the date of filing of the draft red herring prospecrus ("DRHPT) until the listing and wading of the
Equity Shares on the NSE Fmerge immedistely and in any event no Later than 24 hours afier undenaking

shichi frdiEmction.
I shall disclose and furnish to the BRLM all information relating 1o any pending litization. arbsitration.

coriplaint or notice that may affect the ownership or title to the Sule Shares or my ability 1o offer the
Sale Shares in the Offer,
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| undertake that all statements in relation 1o me and my portion of the Offered Shares in (his certificare
(a) are true, falr, oorrect, adequate; complete; sccuraie and without amission of any matter that is likely
to mislead: (b) are adequate and not misleading to enable Investars 1o make a well-informed decision
with respect to an investment in the Offer; and (¢) does not chntain any unirue siatement of material
fuct or omitto state a material fact required to be stated or necessary in order to make the statements in
the Hight of circumstances under which they were made, misleading.

I hereby consent to lock-in my entire pre-Offer equity sharcholding that is not transferred in the Offer
from the date of tansfer for such period as may be required under the SEB] ICDR Regulations for the
Offer and undertake 1o comply with the SEB! [CDR Regulations in this respect,

| confirm that na legal proceedings, suits, action or investigation have been initiated. including show
cause potices, by SEBI ar any other gavernmental, regulatory or statutery authority in Indin, against me
consequent to which | will be prevented from transfarring the Offered Shares pursuant lo the Offer ar
prevait completion of the Orfer.

| also continn thar no legal procesdings, suits, setion or investigation have been Initiated with respect o
the Offered Shares, by any governmental, regulatory or statutory authority, in India against me,
cousequent to which [ will be prevented from trunsferring the Offered Shares pursuant to the Offer or
prevent the completion of the Offer.

| undertake thiat wa shall. upon receipt of notice of pending legal proceedings, suits. investigation or
action, arbitration, complaint ar notice or any other material development, disclose and furnish promptly
and provide support and coaperation to the BRLM all information, including relating to such pending
litlgations, arbitration, complaint or notice to which | am a party, that may affect the ownership or title
to the Equity Shares held by me or my ability to offer the Equity Shares in thie Offer.

| herehy authorize the Company 10 take all actions in respect of the Offer for and on my behalf under
Seution 8 ol the Companies Aol J013, a8 amiended.

1 confir that the Equity Shares: held by me have been subscribed and are held in full compliance with
all applicable laws and regulations including, but not limited to the Foreign Excliange Management Act,
19499 and the rules and regulations thereunder, notl requiring any authorisation, approval or consant and
without breach of any sgreement, law or regulation and all compliances under any such agreement or
law have been camplied with and satisfied for.

| hereby mive my consent for incloding my name as a Selling Shareholder in the DRHF intended 1o be
filéd by the Company with the NSE Emerge and the red herring prospectus (“RHP”) and the prospectus,

which the Company intends to file with the RoC, SEB1 and the NSE Emerge in respect of the Offer.

1 agres that the final price at which the Equity Shares in the Offer will be offered 1o investors will be
det [ded by the Company and me. In éonsultation the BRLM. and such final price shall be within the price
band as detenmined by e Compans and me 0 consubtation with the BREM. or withins any revision.
modification or amendment of the price band aereed to by the Company and me i consiltation with the
BREM

[ confirm that: (2) 1 am net debarred or prohibited from accessing the capital markets ur restralned from
buving. selling of dealing in securitics, in either case, under any order or directions passed by SEBL (b)

12]
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| am not @ promoter o director of any other company which is debarred from sccessing the capital
markets by SEBI (c) no action or investigation has been initinted by SEBL or nny other slatutory or
rewiilatory nutharity against mes (d) | have not been declared as a wilful defaulier as defined in the SEBI
[CDR Regulations; (¢) | am not associated with the securities market and no action or investigation las
been initiated, including show cause notices, by the SEBL or any other regulatory authority, in lodi
ngainst me; and () neither have 1 committed any securities laws violations in the past nor have any
proceadings (including show cause niotices) pending against me or have had the SEB1 or any other
governmental entity initiate any action or investigation against me; (g) | have nol been declared as a
fugitive economie offender in teris of the Fugitive Economic Offenders Act, 2018: (h) | have nat been
adjudzed bankrupt/insalvent in India nor are any such procesdings pending against me; and (i) 1'am not
insalvent or unable 1o pay my debis within the meaning of any insolvency legislation applicable 1o me

I confinm that | am the legal and beneficial holder and have full title 1o the Sale Shares. | further conlirm
that the Sale Shares being offered by me in the Offer are fully paid-up and are held in demateriallzed
farn, frea from any charges, liens, encumbranees and any ransfer restriction, of any kind whatsoever,

| confirm that 1am in compliance with the Companies (Significant Beneficial Ownership) Rules, 2018,

[ confitin that the Sale Shares have been held by me for a period of at least one year prior to the date of
filing the DRHP with the SEBL and satisfy the conditions of Regulation 8 of the SEB ICDR. Regulations.

In compliance with Resulation 230 (as smended) of the SEB! ICDR Regulations, I will ensure [a] thal
the Sale Shares do not excesd fifty per cent of my pre-issue shareholding on a fully diluted basis and (b)
the size pf offer for sale by me shall not exceed twenty per cent of the Lotal [ssue size.

To the extent that the Equity Shares being oftered by me in the Offer have resulted from a rights issue,
the rights issue has been on Equity Shares held for a period of at least one year prior 1o the fling of the
DRHP and are cligible for being oftered for sale in the Ofer, in terins of Regulation 8 of the SEBI ICDR
Regulations. | alsa confirn that the Sale Sharcs wers not Issued under & boanus issue of Equity Shares of
the Compiey undertaken thresszh uilization of revalution reserves or unrealised profits of thie Company.

The details peraining 1o the Sale Shaves offered by me by way of Offer for Sale are stated below:

Date of allovment / No. of Equity Shares Manuer of aoquisition
transfer i1k
" 30,05, 2018 o 163000 T Rights [ssie
‘ Total 1,65,000

Except as stated below, | have nor acquired any Equity Shares in the last one year. The average cost of
acquisition of Equity Shares held by me i& 23,73, The weighted average price of Equity Shares acquired
by me in the lest 1 year, i5 Nil,

Sr. Na, “Number of Equity Shares Type of Issuance | Nature of Shares

| 1. | 23,6k bill  Bonus Jssie [epuity Sharcs

[ 4]
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| confirm and undertake that | have not taken or will not take, directly or indirectly, any action designed
o, ar which might ressonably be expected to, canse or result [n the stabilization or manipulation of the
price of any security of the Company to facilitate thiz sale or resale of the Sale Shares pursvant to the

Offer.

Na payment, direct or indirect, in the nature of discounts, commission, allowance or otherwise shall be
made by me in the Offer to any persons who makes an application in the Offer und, or, who receives
Equity Shares in the Offer.

| hereby confinm that as on date, the Sale Shares are nal encombiered, | fiurther undertake not to offer,
lewd, pledas, encumber. sell, contract 1o sell. rransfer, disposz of in any manner direutly of mdirecily ar
ctente any lien, eharge or cogumbrance on niy Sake Shares from the date of filing the DRHP until the
earlier of (1) listing of the Equity Shares on the Stock Exchange: or (1) until the bid manies are refunded
on ccount of. inrer alia, non-listing of Equity Shares, unsuccessful bids and/ar ander-subscription of the
Offered Shares: or (i) the date on which the Offsr is postponed, withdrawn or abandoned as per the
terms af the agreement entered into amnngst the Company. me &3 the Selling Shargholdee and the BRLM.
and (iv) such other date as may be mutually agreed amongst the Company, e as the Selling Sharsholder
and the BRLM. and hereby undertake to take such sieps ns may be required to ensure that the above
shaics are available for the Offer for Sale, Including without limitation converting the Equity Shares into
dematerialized form and notifying the depasitory participant of the contents of this letter and entering
into niy eserow arrangements for such Equity Shares as required by the BRLM.

| understand that in the event that any Sale Shares are not sold in the Offer on sccount of under-
siibiscription, such unsold Sniz Shares shall be subject to lock-in in accordincs with the SEBI ICDR
Resulitions. | nckniwledae that in case of under-subscription in the Offer, subject to receiving minimum
subscription for 80% of the Fresh lssue and complying with Rule [9(2)(B)C 1Y of the Securities Conlracts
(Reiulaion) Rules, 1957, the Coapany and the BRLM shall first ensure Allotment of Equity Shares In
the Fresh lssie followed by Allotment of Equity Shares offered by all the Selling Sharcholders.

| dov not require any approval o participate and or sell any Equity Shares 10 be offered and sald in the
Offer for Sule. including but not limited 1o, from the Reserve Bank of India or any other government of
regulatory authority, as applicable.

[ have not entered, and shall not enter, into buyback arrangements directly or indirectly for purchase of
the Fquity Shares to be olfercd and sold in the Offer.

I confinm that my participation in the Offer and transfer of the Offered Shares in the Offer s volumtiry
and that it doés not ¢reate any ohligation on the Company 1o purchase any Offersd Shares fram me.

| acknowledge that in the event that (i) a regulatory approval is not received in a timely manner o the
canditions specified in the approval are not satisfied; or (if) there is any litigation leading to stsy on the
Offer, or (itl) SEB or any atler fegulator instructs the Conipany not 1o pru..--:ed with the Offer; or (iv)
foor any other reason beyand the control of the Company, the Offur may be delayed beyond the schedule
ol activitics indicated inthe BRUP orthe Prospectus Consgquently. the p,u;.-murﬁ of consideration fo me
for the Sale Shares may be delayed.
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| further authorize the Company to deduet from the proceeds of the Offer for Sale, set-off or otherwise
clalm and receive from me expenses directly afiributable to the portion of the Offer for Sale as
oppropriae.

lundertake 1o reimburse the Company for the sspensés; nol deducted pursuant to the aforesaid paragraph,
meurred by the Company in relation to the Offer (as agreed 1o among the Selling Sharcholders in tha
Offer and the Company and in sccordance with applicabls law) in proportion to the number of Equity
Shares offered by me in the Offer. | acknowledge that the proceeds from sale of the Offered Shares would
be remitted 1o me only afier deduction of expenses and withholding of applicable taxes after final listing
and trading approvals haye been received from the NSE Emerge.

lalsa hereby undermake that:

L I shall deliver the Sale Shares Intooin e5¢yow adcount 1o be opened by the refevant share escrow
agenl Lo be appoimted by the Company, prior to the filing of the RHP with the Ro(:
(i I shall give appropriate instructions for dispaich of the refund orders or allotment advice to the

successfil Bidders within the timne specilied under the npplicable law;

it I shall pay interest of 15% per annum for the delayed period, if transfer of Sale Shares has not
been made or refind orders have not bean dispatehied within the aforesaid dates;

iiv) All monies received by e prior 1 transfer of the Sale Shares in the Offer, shall be kept in o
sepacate bank account in a scheduled bank and <hall be utilized for adjusiment against the
transter of sscurities only where the securities have been permitted to be dealt with on the NSE
Emerge. IT permission 1o list and obtain an official quotation of the Equity Shares offered in the
Offer is not granted by the NSE Emerge, | shall forthwith repay such monies to the applicants,
together with interest, in accordance with applicable law;

v Funds required for making refunds o unsuceessful applicants as per the mode(s) disclosed in
the Company™s Offer Documents shall be made avallahle to the Reglsicar 1o the Offer by me:
and

vl | shall comply with all applicable laws in India, including the Companies Act, 2013 the SEBI
[CDR Regulstions, the Forgign Exchange Management Act, 1999 and the applicable eirculars,
guidefines and regulations jssucd by SEBI and the Reserve Bank of India, each in relation to
the Sale Shires,

I hevelyy also authorize the Compliagnce Officer and Conipany Secretary of the Company, BRLM and the
Registiar 1o the Otter 1o redress complaints, it any. of the investors.

| noknowledge und sccept that the BRLM, the Company and their respective directors, officers,
employees, shareholders and affilintes are not responsible und shall have no lability for decisions with
respect 1o pricing. tax obligations, postalicourier delays, invatid/faulty/incomplete applications/bank
account details or far any similar évents related to the Sale Shares a3 detalled In the DRHP, the RHP, the
Prospectus or the agreements between the Company and the selling shareholders, the SEBI ICDR
Rezulations and other applicable laws.

| shall, to the best of my abllity, ke all steps and provide all sssistance to the Company and (he BRLM,
a5 thay be required and necessary. for the completion of necessary lormalities for listing. and
commencement of rading at the NSE Emerge within such period oftime from the Bid/Offer elosing date
as prescribed under applicable law, ailing which | shall forthwith repay without interest all monies
revelved from the bidders to the extent of the Offered Shares, In case of delay, interest as per applicable
taw shall be paid by me to the extent of the Offered Shares.
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3T | shall comply with the regularory restrictions in India on publicity and comply with the réquircments of
the mensorandum on the publicity restrictions clrculated by the legal counsel appointed in relation 1o the

Oifer

3R I confirn that | have the authority to ofter and sell the Sale Shares in the Offer, enter Into, execute and
deliver the DRHP, the RHP and the Praspectus, all transaction documents, certificatss and confirmations,
an.

au. [ canfirm that 1 will imniedintely communicate in writing any changes in the above informarion to the

Company and the BRLM until the date when the Equity Shares in the Offer cominence wading on the
NST Ewerge. In the absence of miy such communication from ime, the BRLM and e fegal sdvisor can
asalime (hal there 18 no chiange to the abiove infmmation

1 confirm thet the information in this certificare is true, fair and correct, and is |n accordance with the requirenients
of the Comipanies Act, 2013, SEBI ICDR Regulations and other applicable law, and there is no untrue statement
ar prission which would render the contents of this certificate misleading in its form or context, 1 confirm that
the information in this certificate is adequate 1o enable investors to make a well-informed decision. to the extent
that such infarmarion with respect o me is refevant 1o the prospective nyvestor, '

This certificate may also be relied upon by the BRIM and the legal advisor in respect of the Ofler.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.

Yours faithtully,

Ramesh Chnnﬁ- Singhal

Cc;

Mark Corperste Advisers Private Limited
The Summit 4047 |

Vile Parle (East)

Sami Junuba Road

Opp. Western Exp Highway

Mlubi 400057

Legal Counsel

Rajani Assoclates
Advoontes & Salicitars
204-207 Krishau Chambsirs
50 Mew Marine Lines
Murnbal 400020
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SELLING SHAREHOLDERS CERTIFICATE

Date: 28" March, 2025

The Board of Directors
Shivashrit Foods Limited
Gopal G

Saral Lavaria

Aligarh 202401

Llstar Pradesh

Re: Proposed initial public offering of equity shares of face value of T 10 (the “Equity Shares”) of Shivashrit
Foods Limited (the *Company™) comprising o Fresh Issue of the Equity Shares of the Company and Offer
for Sule by the selling shareholders of the Company (together the *Offer™)

Dear SirMa’nm,

This in connection with my ongoing discussions with the Company. In relation to the Orter.

|

I, Sunita Singhal an Indian resident, cesiding al Prashant Enterprises, Gopal Ganj Saral Lavariya, Afigarh
202001, Uttar Pradesh (hereinafter tefered to a5 the ~Selling Shareholder™), hold 3518250 Equity
Shares, representing 25,229 of the pre-Offer Fquity Share capital of the Company.

| hereby give my consent to the inclusion of up 1o 1,63,000 Equity Shares held by me (“Sale Shares” or
“(Mfered Shares™) representing 1.16% of the pre-Offer Equity Share capital of the Company as part af
the Offer for Sale. subiject to necessary approvial of the National Stock Exchange of India Limited
(“NSE™). more particularly the EMERGE platform of the NSC ("NSE Emerge”). and any other
regulatory nuthority, as may be applicable. for cash at such premium per share ys may be fixed and
deterinined by the Company and me, in consultation with the book running lend manager to the Offer ie.
Mark Corpovate Advisors Private Limlted ("BRLM"}, in accordance with the SEBI (1ssue of Capital and
Disclosure Reguirements) Regulations, 2018, as amended ("SEBI ICDR Regulations™) or other
provisions of law applicable in foree ot such time: | acknowledge that the Offered Shares may be offered
to such category of peisons in sccardance with the SEBI ICDR Regulations and other applicable laws.

| hereby authorise you 1o deliver o copy of this letter of consent 1o the Regisirar of Companics, Kanpur
at Ustar Pradesh (*RoC7), pursuant to the provisions of Sections 26 and 32 of the Companies Act, 2013,
the NSE Eterge, SEBI or any other statutory or regulatory authorily, as required by law.

My subscription to of Sale Shares did not require any spproval or consent from any regulatory autherity
or sipervisory muthority in India orabroad. including from the Reserve Bank of India and are held by me
in campliance with applicable law.

I shall report to the BRLM any tansactions in the Equity Shares held by me except for depesit of the
Sale Shares in the share escrow account and further trunsfer to the successful allottees under the Offer,
fram the date of filing of the draft red herring prospectus (“DRHPT) until the listing and wading of the
Equity Shares on the NSE Emerge immediately and in any event no later than 24 hours after undermiing
suelt ransaction.

| shall disclose and furnish to the BRLM all information relating to any pending litigation, arbitration,

complaint or notice that may affect (e ownesship or title to the Sale Shares or my ability to offer the
Shle Shares in the O,
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| undertake that all statements in relation o me and my portion of the Offered Shares in this centificate
(a) are trae. fair vorrect. sdegquane, conmplete. becurdte mnd without omission of any matter that is likely
tir mislead: (b) are adequate and net misleading to enable investors to make a well-informed decision
with respect Lo an investment in the Offer; and (¢) does not contain any untrue statement of a material
filct or oimit to state a material et requived to be stated or necessary In order to make the statements in
the light af circumstances under which they were made, misleading.

| hereby cansent 1o lock-in my entire pre-Offer equity shareholding that 15 not transferred in the Offer
from the date of transfer for such period as may be regaired under the SEBI ICDR Regulations for the
Offer and undeértake to comply with the SEB! ICDR Regulations in this reapect.

| conflrm that no legal procesdings, suits, action or investigation have been initiated, including show
cause notices, by SEBI or any other governmental, regulatory or statutory authority in India, agamst me
consequent to which T will be prevented from transferring the OfTered Shares pursuant to the Offer or
prevent completion of the Offer

I also canfinm that no lecal procecdings. suils. sction or investigation have been initiated with respect 10
the Offered Shares, by amy govéimental, régulatny or statitory authority, in Indie sgainst me,
comsequent tn which | will be prevented from {ransferring the Offered Shares pursuant to the Offer or
prevent the completion of the Offer.

I undertake that we shall, upon receipt of notice of pending legal proceedings. suits, investigation or
action, arbitcation, complaint of notice or any other material development, disclose and furnish prompily
ared provide support and cooperation 1o the BRLM all mformeation, including relating 1o such pending
Hilgations, arbitration, complaint or notice to which 1am a party, that may affect the ownership or title
to the Equity Shares held by me or my ability to offer the Bquity Shares in the Offer.

I heteby nutharize the Company to take all actions in respect of the Offer for and on my behiall under
Section 28 of the Companies Act. 2013, as amnended.

I confiin that the Equity Shares leld by mie lave been subseribed and are held in full compliange with
all applicable laws and regulations including, but pot limited 10 the Foreign Exchange Management Act.,
1999 and the rules and regulations thereunder, not requiring any authorisation, approval of consent and
without breach of any agreement, law or regulation and all compliances under any such agreement or
law have been complicd with and satisfied for,

I herehy give my consent for including my name ps a Selling Shareholder in the DRHP intended to be
filed by the Company with the NSE Emerge and the red herring prospectus ["RHP™) und the prospecrus,
which the Company mtends to Gle with the RoC, SEBT and the NSE Emerge in respect of the Offer.

1 agres that the final price at which the Equity Shares in the Offer will be offered to investors will be
decided by the Company and me, in consultation the BRLM, and such final price shall be within the price
band as determined by the Company and me in gonsultation with the BRLM, or within any revision,
modification or anendiment of the price band nveed 1o by the Company and me in cansuliation with the
BRLM.

I confirm that: (@) | am not debarred or prohibited from accessing the capital markels or restrained from
buying. selling ar dealing in securitics, in gither case. under any ovder or directions passed by SEBL: (b}

| 2]



| am mot @ promoter or director of any other company which is debarred from accessing the capital
markets by SEBL {c) no action or investization has bedn initiated by SERL o dny other statutory or
regulatory authority against me; (d) | have not been declared as a wilful defaulter as defined in the SEB]
ICDR Regulations: (e} [ am not associated with the securities market and no action or mvestigation his
been initiated, including show cause notices, by the SEBL or any other regulatory aothority, in India
against me; and () neither have 1 commited any securities laws violations in the past nor have any
proceedings (including show cause notices) pending against me or have had the SEBI or any other
sovernmental entity initiate uny nction or investigation against mie: (g) | have not been declared as a
fusitlve economic offender in terms of the Fugitive Feonomic Offenders Act, 201 8; (h) [ have not been
adjudged bankrupt/imsolvent in India nor are any such procesdings pending azainst me: and (i) | am not
insolvent or unahle to pay my debts within the meaning of ny insalvency legislation applicable 10 me.

I confirm that [ am the legal and beneficial holder and have full title to the Sale Shares. | further confirm
hiat the Salke Shares being offered by me in the Offer are fully paid-up and are held in dematerialized
form, fiee from any charges. liens, encumbrances and any s fer restriction. of any kind whasoever,

| cantivm thit 1am in complianee with the Companics (Significant Beneticial Ownership) Rules, 2018,

| confirm that the Sale Shares have been held by me for a period of al least one year prior to the date of
filing the DRHP with the SEBI and satisfy the conditions of Regulation § of the SEBL ICDR Regulations,

In complinnce with Regulation 230 (as amended) of the SEBI ICDR Regulations, | will ensure (a) that
the Sale Shares do not exceed Ffty per cént of my pre-issue sharcholding on a-fully diluted basis and (b)
the size of offer for sale by me shall not exceed twenty per cent of the total issue size.

To the extent that the Equity Shares being offered by me in the Offer have resulted from a rights ssue,
the rights issie has been on Equity Shircs held for a peried of at least one year prior to the filing of the
DRHP and ure eligible for being offered for sale in the Offey, in levnis of Regulation 8 of the SEBI ICDR
Reguletions. | alsa confirm that the Sale Shaves were not issued under a bonus issue of Equity Shares of
the Company undertaken throueh utilization o revaluntion reserves or unrealised profits of the Company.

The dletails pertaining 1o the Sake Shares offercd by me by way of Offer lor Sale are siated below:

" Date of allotment No, of Equity Shares Manaer of acquisition
transfer
30032018 1.63.000 | Rights Issue
Total 1,63,000

Except os stated below. 1 have not acquired any Equity Shares in the last one year. The average cost of
acquisition of Eculty Shares held by me is 23.33. The weighted averngs price of Equity Shares acquired
by me in the lest 1 year, 5 Nil,

EN Number of Equity Shares | Typeof lssuanee | Nature of Shares

[ I 23.45.500 Bonus lssie B ity Shares

‘Equity Shares
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| confirm and undertake that | have not taken or will not take. directly or indirectly, any action designed
1o, ar which might reasonably be eapected lo, canse or result in the stabilizarion or manipulation of the
price of any security of the Company 1o facilitate the sale or resale of the Sale Shares pursuant to the
Offer.

No payment, dircet or indirect, in the nature of discounts, commission, allowance or otherwise shall be
made by me in the Offer to any persons who makes an application in the Offer and, or, who receives
Frjuity Shares in the Offer.

| hereby canfinn that as on date, the Sale Shares are not encumbered. | further undertake not to offer,
lend, pledee, encumber, sell, contract to sell, wansfer, dispoce of in any manner directly or indirectly or
create any lien, charge or encumbrance on my Sale Shares from the date of filing the DRHP unti] the
sarller of (7} listing of the Equity Shares on the Stock Exchange; or (i) until the bid monies are refunded
on account of, émeer alfa, non-listing of Equity Shares, unsuccessful bids and/or under-subseription of the
Offered Shares; or (ifl) the date on which the Offer s postponed, withdrawn or abandoned & per the
tenis of the agreement entered inio amongst the Campany. me asthe Selling Shareholder and the BRLM;
and (iv) such other datee as may be mutually zgiced amaongst the Company, me as the Selling Shareholder
and the BRLM, and hareby undertake to take such steps as may be requirsd to snsure that the above
shares are availahle for the Offer for Sale. including withou Himitation converting the Equity Shares into
dematerialized forn and notifying the depository participant of the contents of this letter and entering
into any escrow arrangements for such Equity Shares g5 required by the BRLM,

[ understand that in the event that any Sale Shares are not sold in the Offer on account of under-
subscription, such upsold Sale Shares shall be subject 1o lock-in in sceordance with the SEBI ICDR
Rezulations. | scknowledge that in tase of under-subscription in the Offer, subject to receiving minimum
subscription for 90% of the Fresh Issue and complying with Rule 19(2){b)({ii) of the Secaritics Contracts
(Reguiation) Rules, 1957, the Company and the BRLM shall first ensure Allotment of Equity: Shares in
the Fresh lssue followed by Allotment of Equity Shares offered by all the Selling Shareholders.

I do fot reguire any approval to participaie and or sell any Equity Shares 1o be offered and sold in the
Offer for Sale. including but nop Timised to. Trom the Ressrve Bank of India or sny other government or
regulaiony authoniy. as applicable.

| have not eatered, &nd shall not enter, into buvback arangements directly or indirectly for purchinse of
the Equity Shares to be offered and sold in the Offer,

| canfirn that my pacticipation in the Offer and transfer of the Offered Shares in the Offer is voluntary
and that it does not ereate any obligation on the Company to purchase any Offered Shares from me.

| acknowiedge that In the event that (1) a regulatory approval is not received in a timely manner or the
conditions specified in the approval are not satisfied; or (ii) there is any litigation leading to stay on the
Offer; or (iii) SEBI or any other regulator instructs the Company not to procesd with the Offer, or (iv)
far any other regson beyond the control of the Company, the Offer may be delayed beyond the schedule
of sctivities indicated in the RHP or the Prospectue. Consequently, the payment of considerition to me
For the Sale Sharss may be delayel
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| further authorize the Company to deduct from the procesds of the Offer for Sale, ser-off or otherwise
claim and receive from me eapenses directly attributable 1o the portion of the Offer for Sale as

appropriate;

| undértake to relmburse te Compary for the expensas, not deductad pursuant to the afaresaid paragraph,
incurred by the Company in relation to the Offer (as agresd 1o among the Selling Shareholders in the
Offer and the Company and in accordance with applicable law) in proportion to the number of Equity
Shares offered by e in the Offer. 1 acknowledge that the proceeds from salz of the Offered Shares would
be remitted 1o me only after deduction of expenses and withholding of applicable taxes after final listing
and trading approvils have been received from the NSE Emerge.

1 atsa hereby undertake that:

i} 1 €hall geliver the Sale Shares mio an escrow necount fo be epened by the relevant share cscrow
ngent to be appointed by the Company, prior w the lling of the RHP with the Rol;

i | shall give eppropriate instructions for dispatch of the refund orders or allotment advice 1o the
successful Bidders within the time specified under the applicable law.

i) | shall pay interest of 1594 per annum for the delayed peried, if tansfer of Sale Shares hias not

been made or refund orders have not been disparched within the aforesaid dates

{iv) All monies received by me prior 1o transfer of the Sale Shares in the Offer, shall be kept in a
sepatate bank account in 4 scheduled bank and shall be utilized for ndjustment against the
tansfar of securities only where the securities have beeni permitted to be dealt with on the NSE
Emerge. If permission 1o list and obtain an official quotatian of the Equity Shares offered in the
Offer is not gramed by the NSE Emerge. 1 shall forthwith repay such moies o the gpplicants,
logether with nterest, In accordance with applicable law;

(vl Funds required for making refunds to unsuccessful applicants as per (he modafs) disclossd in
the Company's Offer Documentis shall be made available to the Kegistrar o the Offer by me;
and

fwi | shall comply with all applicable laws in India, including the Companies Act, 2013 the BEBI
ICDR Regulations, the Foreign Exchangs Management Act, 1999 and the applicable circulars,
guidelines and repulations issued by SEBI and the Reserve Bank of India. each In relation to
the Snle Sharcs,

[ liereby also authorize the Compliance Officer and Company Secrelary ol the Company, BRLM and the
Reglstrar tor the (ffer 1o redress compiaints, it any, of the investors,

| scknowledge and accept that the HRLM, the Company and their respeciive dirsctors, officers,
employees, sharehalders and affiliates are not responsible and shall have no liability. for decisions with
respect to pricing, tax gbligations, pestal’courier delays. invalid/faulty/incomplete applications/bank
account details or for any similar events related 1o the Sale Shares as detailed in the DRHP, the RHP, the
Prospectus or the seresments between the Company and the salling sharsholders, the SEBI ICTIR
Regularions and other applicable laws.

[ shall. to the biest of my ability, take all sieps and provide all assistance to the Company and the BRLM,
as may be required and pecossary. for the completion of neecssary formalities for listing and
commencement af trading at the NS Finarge within such peeiod of time from the Bid/Offer closing date
ag prescribed under npplicable Tas, foling which | alall torthw ith repay swiihour interest all ponics
voceived Trom the blddars to the esient of the OTered Sharcs. In case of delay. interest a3 per applicable
{aw shall be paid by me to the extent of the Offered Shares

6]



15,

k1EN

I shall comply with the regulatory restrictions in India on publicity and comply with the requirements of
the mensrandun: on the publicity restrictions cireolated by the legal counzel appointed in relation o the
Offer

lewnfirm that | have the authority to offer and sell the Sale Shares in the Offer, enter into, execute and
deliver the BRHP, the RHP and the Prospectus, all trunsaction documerits, certificates and confirmations,
and,

I confiem that | will immediately communicate i writing any changes in the above information 1o the
Company and the BRLM until the date when the Equity Shares in the Offer commence trading on the
MEE Emerse. [nthe absence ol anv such communicaticn from me, the BRLM nind the legal advisor can
astiirie that there s o ehange o the above infonmation,

I eontivo that the infenmation i this certificate 15 true. fair and correct, and isin accordance with the requirements
of the Companiss Act, 2013, SEBL ICDR Regulntions dnd other npplicable law, and thers is no untrie statement
or aimission which would render the contents of this certificate misleading In its form or context. | confirm that
the information in this certificate s adequate 1o epable investors to make a well-informed decision, to the extent
that such information with respedct to ma is relevant 1o the prospective investor.

This certificate may also be relied upon by the BRLM and the legal advisor in respect of the Offer.

All Lapitalized terms not delined herein would have the same meéaning as attributed to it in the Offer Documeanis.

Yours faithiully,

Somsets Gyl

Sunita Singhal

Ce

Mark Corporate Advisors Private Limited
The S wmymit 40d/1

Vile Parle (East)

Sant Janabai Road

Opp. Western Exp Highway

Mumbal 4000357

Leun! Coulvsel

Rajani Associates
Advocates & Sollcitos
204-207 Krishna Chambers
59 New Maring Lines
Mumbal 400020




