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This stamp paper relates o Share Lsorow agreement dated August 12, 2025 between

‘shivashrit Foods limited, Selling shareholders.
i ‘and Maashitla Securities Private Limited
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SHARE ESCROW AGRECMENT

Thin SHARE ESCROW AGREEMENT (this " Agreement™) Is cutered jnto o this 120 diy of Augudt, 2025
(*Agreement Date”), at Allgsrh by and among:

1. SHIVASHRIT FOODS LIMITED, a company incorpormied unider e laws of fndin and having itz registered
olfice at Gopal Ganj, Saral Lavaria, Algars 202001, Utiar Pradesh (hereinafier relercod o a the “Company™,
whieh expression shall, waless it be repuguant tothe context or meezing thereof, he deemed 1o mean and
(nelide s suecessors and permiitsd asslgns), of the FIRST PART,

AND

!..I

Prashant Siaghal, s Indlun resident, residing at Prasdint Eaepulses, Gopol (onj, Saral Lavaris, Aligirh
202001, Uttar Pradesh {hsreinatzr tefarred (i wt “Selling Shareholder 17, which expressin shall, enless it
bt tepugnant to the context or menming thepecd, be deemad 1o mean and {nefude it mececssars anel permiied
assigns), of the SECOND PART,

AND

3. Nishant Singhal, an Indion residnt, residing at Prashant Enterprises, Gopal Gan), Swral Lavaria, Aligarh
02008, Llitar Pradesh (hereinalies refrred 10 25 "Selling Shareholder 27, which expression shall, unless it
be. ropugmait to the eontext or meaning therel; ke doemed 1o mean and include it suscessars and permifred
gsaipin), of e THIRD PART; )

4 Ramesh Chand Singhal, an Tndiuy resicent, rexiding a1 Prashant Enterprises; Gopyl Genj, Saraj Lavarie
Aligark 200001, Tty Piodesh (hersinafer referred o &5 “Selling Shareholder 3", which expression shall,
uithess 1t be reprenant to the context or meaning thareol, Se deemed to mean and lielode iy successon ik
permiliel msigna. of the FOURTH PART;

AND

5. Supita Singhal, an Indlay resideny residivi at Prashianl Brierprises, CGiopnl Goaj, Sar Tavarn, Adigarh,
202081, Uttar Pradish (hereinafar refarred 1o a2 “Selling Shoroholder 47, which expression shall, unless it
he repugsant 00 the comtext or meaning thereof, be deemed to mean abdl include lts sbccssars and permilled
asstgns), of e FIFTH PART,

AND

6. MAASHITLA SECURITIES PRIVATE LIMITED, o company incorporated under the fnws of [ndin ol
huving its registered offive i sltiated ot 451, Krishm Apra Buslozss Squiue, Nelajl Suthesh Place, Piumipura
110034, Delhl (herelnaflar referrad 16 us "Shiure Escrow Agent’, whith expression shall, unless it be
tepiigimant to the santext or meaning thersof, e deemed fo meap and tusluda jis poccessoes and permitted
rasigns), of the SIXTH PART,

Foi' ihile Agreemiant, Prishunt Singhat, Nubant Simghis!, Ramech Chand Singhat and Sunira Singhal are reforred
ro as the “Selling Sharcholdees™ and individially ar o “Selling Shareholder” and the Comparny. the Selline
Sharehudiers and the Slre Erérow Agod are collectiiely referred tiv ay tht "Purtles” and Individusfy as a
“Porp”

WHEREAS:

(A} The Company zad the Solling Sharelidlders propose to undertike an (il publie effering of 4532000 equity
shiares af the Campany beating face value of T 106 such (Ui *Equity Sharer”) comprising s fresh baue of
43.16,000 Equity Shates by the Company and an offer for st of 6, 16,000 Equity Shares by the Selling
Sharcholders (e “Offer for Sale” and togethar with Fresh limse, the “Offer™), in sccordatice with the
Cemipariies Agt, 20013 and the nules niade thereunder (the “Companles Act™). tho Securities bnd Exchange
fourd of Tndlk {Tsaue of Cugitil and Disclosurs Roguirements) Regulations, 2018, us pmended (ke “SERI
ICDR Heguintions”) and ather Applicable Taws {defined belone], Bt such price 2y may be delamined
thiregh the Bouk Bullding affer provess aa prosceibed in Schedule XIIT of the SEBT ICDR Regulutions

For Shivashiit F

{;ﬂ e W Director




(8}

()

28}

()

(5)

1),

neenrdanee with the Applieabile Lawa by the Company, in consullation with the Book Running Lead
Manager (i defoind elow) 1o the Ofer (The “Offer Prive™).

The Board of Direciogs of the Company (the “Bourd of Directors™) pursuant 1o resslition dated Febiruady
4, 2025 have approved wnd authorieed e Offer: Purther, the Sharebolders of the Company pursuimt w a
spocial rewlution in sceardance with: Section 62(1He) of the Companies Aut have approved the Lewie
st 3o 3 special resolitfon dined February § 2025,

Ench of the Selling Shureholders has, sevaraliy and not jolnily, conetited (0 partielpate in the Otfer far Sele
it sevondance with the teris agreed ta in thelr respective consent lerars nnd certificates anid approved wod
suthorleod, ad spplicable, the Cffer for Sule of their neipective Eauity Shares (TOMered Shares™), wy st ont
in Schodule A.

The Compaty and the Selling Skareholders havo appointed Mark Corpiorate Adyizcrs Privite Bairvitieed (il
“Book Running Load Manpger™) to maonge the Offer and the Book Running Lead Manager have sccepied
the ergmpement for the ngreed feds and expescs puyuhle to them for menaging the OTfer I wwrms &f the
sngagement leller dated Noventber 28 2024 [the “Eagagement Lotter”) subject 10 tho termn snif canditions
et forh therean, The Baok Running Lend Mensaer, the Company and cach of the Selling Sharcholders have
exsouted b offer azreoment dited March 25, 2025 ("Offer Agreenient”)

Thet Campatiy s fited the Draft Red Horring Proapestus dated Apnl 5, 2023 (the "DRHAT av “Draft Red
Herring Prospectin”) with the SME Plafoem o Natooa! Srack Exchungs of lndid 1imlicd ("NSE
Emerge”), for téview and coasnenty, in accarduned with the SEB] ICDR Regolationy, i comuestion with
the Offer, Afier incorparsting ihe comments and observitions of NSE Emerge, the Compamy propusss (o
file the Red Fierring Prospectus ("RHP" ar “Red Merring Prospeetus™ prospestus (“Prospectus™ with
the Regler of Companies, Konpor ("RoC7) and subzequently wilh: e WSE Emerge nnd SEH] i
nezondince with the Companies At ond the SERL TR Rogalutions

The Company s recelved the keprincipleapproval from NSE fur the Hiting of the Equiry Shires purssmnt
teits Tetter dutied Tuly 17, 2025

Prarsmmnt to un iaseement dnted March 19, 2025 the Company wnil the Selling Sharcholders have appuinted
Mumshitha Securitics Private Limited na the Reatstyor 1o the Offer,

Subject 1 the (grms of (his Apreement, sach of the Sclling Sharvholden, sevaiilly mad nol fainily, Tuwie
sgresd th mithenize Moashiile Securities Privite Lintited 1 4t 45 Shate Escrow Agonl pod depom thefr
respective portion of the Offered Shures, s specificd tn Schedule C, Tn the Escrow Demal Account f
defimend befom) whlel will be opetied by Manaditly Securities Privite Llmiisd with the diepisitiony. participan

Suliject 1o the terma of this Agreament, the Oilersd Shorez are propresd o be cred ied in the demat acconmis)
of the Allotices (i) far the suecesaful Applicants, n terms of (e Basis af Allotment finalizad by the Caunpapy
i conyillation with the Bock Himning Lead Monaper and NSE Emerge, which I the designated. stock
exlhonge far the Cffer (the “Designatedl Stock Exchange™), In accordanse with e SERI DR
Reguiations, any oher applicable rules aad regulations besued by SEBT, anil any othes Applisable Lavs (such
(iffernd Shases, which aie twansierced to the successful Applicants aro helcinaler refeemed tw e the “Final
Sold Share” )

Sithject s U beris of shis Agresiient, (he Prrties have agreed to perform the respective setlonsgguirad 10
b perfocmed by them o opetite the Escrow Demat Account {es dufined belfow) and Transfey [ dafiped
hefw) the Fipnl Sold Shares pursunnt to the Offer 1o the Alloftess aid to Transler any regninling uridld
CHfernil Shares (“Lnsold Shares”) back to the reupective Selling Sharchiolder Demat Accournts (ax gl
B (v ) s st St In Schediile L

NOW, THEREFORE i consitdecation of the loregoleg and the mutuul promises, apreemenis aad covenants
santnlred i this Agreement, anif for other good and vilihle consideration, the aufficigncy of which in hercly

ackntwledped by (he Poarfies, 2ach of the Partics berohy azroo as followa:

1, DEFINTTHONS AND PRINCIFLES OF INTERPRETATION

1L

Dedimitivnm
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All the cupitafised tenns used in this Agreement, and not specificully defined hersin shall have the meaning
wesigned 1o themn in the Offer Documents. (e deflmeid befow), a3 the conlext requires. T the event ol any
incanslsienchei or discrepaniies, the definitions n the Offer Docaments shall prevall, In addition to the terms
dieflned in the inroduction to this Agreement, whenewer nsed in this Agreement, the following words and |8fms
shall hieve the meanings set farth helow: '

“Affilinte” stull mean, with respect fo any persan: (o) any persams hut direetly orindirectly through one o mere
inleemedintles, control o iis coutralled by er mre undey comumon contral with such person; (b} any persord pvee
whim such person has a significant influence or which has significan: mfluence over such persan, provided that
significan, influgnee over u person s the paw:rmpm]t.lFmt it thie Famnatlal, manageisent and operaling polivy
deisions of the petsan I is lass dhan confrol over thise palicies and that sharehalders benefvially holding o
wikninwem of 200 intérest Io the voting powet of the pergon are presuimed to have u significan) n(Twence on the
persan; and (o) any ¢ther persan which i o holding company; subsidliary ot joint venture counterparty ot sy
persan in (u) or (b} As used i this definition of Affiliate, the tenn “eootrol” (ineluding the terms “controlling”,
“eamtialled b or “under common cantrel whh™) or “imluenee” means the possession, direct or indirect of the
powet o direot o cause the direction of the management and polivigs of n persan whether trrgugh the awmeralip
of voring shares by conteact on otherwise .

*Agreement” shill tizan this agreement entered (nte betwoen the Partios as of the date hereaf, and shall ingluide
reference to amy amendments therets,

“Allut / Allatment 7 Allotred™ shall mcan unless tha comtext otherwise requines. allotment of the Exquity Shares
pursnant ta the Freah Temie and tranafer of the Offored Shares by the Salling Shaeehalders pursuant lo the Dffer
fine Sule i the muccessinl Applicanti;

“Allnttee(s)” shall mean a suczessful Applicants tu wham the Equity Shares ae Alloted;

“Appheable Laws™ menrs any. #pplicable law; bye-law, mle, regulution, guideling, directions, ciroular, nrsdeT,
netificetion, regulitary, policy {Including nry requirement undsr, or sdice ull mny repulsiory body), Hsting
uereements with the Stoeck Exchanges, yulifance, rule, drder, judgment or detree of by coun or iy ariitel
authority, or divective; delogafed or subordingte lepislation in any apphicable jarisdiction, within or outside Indis,
wchuding any applioable secarities low in amy rebevint fuslsdietion, inclading the Securities and Exchiange Bowd
af Indin Act, 1992 (“SEBT Aet™), the Seciritles Contrubls (Regulation) Act, 1956 (“SCRAT), the Sceuritios
Canbracty (Regularion) Rules, 1957 (“SCRR"), the Companics Act, 3013, (“Conypanies Act7), the 1 5. Seciritis
Act (including the ules and reguilations promiidgstisd fheretmder), the U.S. Scouritles Exchnnge Act of 1939 s
amended ineluding the rules and regulutions promutgatod thersunder), the SEB1 I0DR Regulations, the Securitics
and Exchange Board of Indin (Listing Obiigathoms wed Diselosure Requiremenis) Regulations, 2015 (“SEB
Linting Regalations™), the Ssaritics wnd Excimnge Board of India (Prohibltion of Tesider Trwfing) Regulations,
2015 (“SEB] PIT Regulutions"), the Forelgn Fxchidnge Managcmont Act. 1999 ("FEMA™), the cotsoliluted
finclgn direct Inviestment policy lssued by the Department of Industdal Policy snd Promution, Goayernment of
i e the guidelines, inssructions, riles, commupications, cireuluts s regulatiens fssued by [Depurtinent fop
Fromotion af Induary and [aternal Trade ("DPITT) end the Govermment ol [udia (“Gol"), the Reginzar of
Complnies. Secarities and Exchinge Board of India ("SEBI), e Reserve Hank of India (“RBL7), the Stock
Tixchianges of by any other governmental, statiters, Judielil, quasi-judiclal, sdminisyative or regulatnry suthacity
of any ecurt or fribunal and similar pgreemonts, reles, zepulations, orders und directions, each us smended fram
titme to lirtie In forve |1 other jurisdictions where thare s asy inyitation, offer or sale of the Equity Shares in the
Cifer,

" Apphicant” shall tean any prospective investor whe has-meds an Appheation in sscerdance with Prospecris,

“Bunkern to the Offer Agreement” shall mean the agreement entsred fnto ynonge the Campatly, tho Selling
Sharclioliees, the Registiae to e OfFzy, the Book Running Lead Mansger and the Banker to'the Offer fur, wimong
ather things, sppoinument of the Sponsar Bank, Refund Hank, transfes of funds to the Public Offer Accomnt, and
wherz applicable, remimting refunds, if ony, o such Applicauts, on the terms and condithons tliereal]

SCDSL” meing Cetiiral Depokitony Sarvicss (Tadia) Limited;

oing Date” shill mean (he date of Allpiment of the Eguity Shares patinnet (o' the Offer In atcordance with
rovishous of the Dfler Documents;

“Confidentisl Tnformation” ghall have the meaning assigned 1o the sald feim in Close 10,113 of this

oot jmied &ﬁ/ ‘{

Dirsclor

Sty gt (



“Chmponies Aet” shall mean the Compenies: Act, 2013, read with all the rules, regulitions, clarifieations,
chiréilars gnd rodificalions iouad teremmden;

*Clntrol” shall hive the mosning set forth under the Sevurities sd Exchange Boord of Tnddi (Sulistatinl
Acquisition of Sheres pod Takeovers) Roguhtlons 2011, as amendod, and the terms *Controlling” wuwl
“Contralied™ shall be donstmed accordingly;

“Copparate Actinn Requisition Form™ shall mem the instructians duly sigead by the Company, in.he fornual
s provided ty the Share Escrow Agent (peocured from the Deposliary), from time to Lime, ahang with supporiisg
docunientition, as applicalie, rs aprplicable at the tme of respoctive trunsfess, author|ging the Depoaitory{ies) in
debit fhe Fital Sold Shazes from the Eserow Demat Account and credii the sanie 10 the dema| account(s) of the

Allottess in relation o the Ol

“Depusit Date”™ shall mean the dete on which the Selling Sharchoiders dalbilt thair roapeutive p«hhup af the
Offered Shares fram ke respretive Selling Sharcholier Dermat Account and eredil the same to the Escrow Detnat
Avcounl, wiileh sholl ba wo lange than two Workliag Deys prior 1o the Dliog of the Red Hering Prpspeciu wilh
the Rod or sich other time as may e munmlly sgreed (in wrillag) amongst e Compamy, ths Sulling Sharsholders
and the Book Rorming Lead Memmger, bul ua later than ihe ﬂﬂﬂﬂpmiugml: lo asiy ense

“Depasitoryiles)” shull collectively mesn NSDL and CTISL;

“Drop Dead Date” shall mean suck dalg aftes o BIUOFer Cloning Date not excociding 3 (three) Woorking Diuys
{hom the PidCHFer Cloving Die, o us sy be agresd in writing among the Company, the Selfing Shariholder
snd thie Bopk Bunning Lend Manager,

“Desfgnated Stock Exehange ™ shall mean NSE hmergs;

“Exerow Demnt Aceount” shall mean te oommon demuteridlized becoinl to be apened by the. Shre Bssrow
Awent with the Deposiioy(ies) 1o keep the Offersd Shares in cserow, in termy of this Agreement;

“Event of Fafture” sinll mean the aecurrence of pne ot moig of the followwing eventst

(1)  The Offer not ppening on the Clifer Opening Die or any olher revised dale npresd betyen the partiss foc
Blry TeasOl;

(B)  The RoC Flling not beiig compicsed oa o prior to the Drog Dead Dule for sy reason;

{e]  @ny cvent dis to which the proces of Bidding ar the weceplance of Bids cannol siut, Ineluding the
RO fler Opseting Dute not kg place for any resson on or befire the RIAOTNer Opening Date or any
othier tevised Uate mulually wgreed upen between among the Compuny, the Selling Sharchalder and the
Dook Ruwming Lead Manager;

) The Offer shall have hecome illegal o pi-camplinnt with Apglicable Lew, or i injupcied or provenied
From coapletion, or oilicrwise rendered infructions or unentorocable ingluding pursoant to mny Applicstle
Law op any order ot direction pessedd by any Governmentsl Authority having requisite authirity il
jurisdiction oves the Offer; '

(6)  Mon-recelpt of any regulatory appecvals it a fimcly musner in sccordance with fhe Applicable Laws ar al
all, ineluding, withont Hmitathon, refusal by & Stotk Exclimge (o grant the sting and trading spproval o
mem-dlspenltion <f an applicetion far a listing and tuding approval by & Stock Exchange within the period
wpecilied uider Applicable Laws;

(fy  the Uinderwriting Agresmen (if exeourad), or the Offer Agroomenit being terminsted In sccordancs with he
terms ot havimg became lllegal or unenfurcsdble for any reuson or nba-compliait with Applicalile Law dr,
it or thelr performance hus been prevented by SEBIL wny court o other Coveramenial Authpeity or
tribural having requisite suthodty and jorisdiction  his behalf, piior tn the tranefer of Tinds fnfo the
Publie Olfer Account, in ssconlgnee with this Agrsement; '

fgi  Fnilure io eoter o the Undetwriting Agreement on or prior 1o (iing of the Frespeciun with the RoC miess
wich dito i omerwise extended in writing by the particy to the Underwiiling Agreement or the
Urderwriting Agresment being termnated (o acvordance witly o tenns '

(W)  Failure to comply with the requiremets of the number of Allotiees in the Oifer hemg o fesst L0 ar

e subscription of 9006 of the Eresh fssne

The deelaration of the intention of the Bodrd of Directors of the Company i the Selling Shercholders, in

ohstiliatien with the Book Hurming Lead Manager to withdaw and/ or cuncel the OfTer ot auy time aitar

£ Ofer Opening Dare untl] the Dusignated Dure or if'the O1Ter ks withdrswn by the Hosed of Direetors ol

Director



“UPL Clreulars™ SERT eireulnr no. SEBVEC/CTTVIIZCIR/P20IN IR duied Noverber 1, 2018, SEHI
vieilar ne  SERUVHOCFDDILYCIRPAZ0IHSD: dued  Aprl 3, 2015, SEBL  cieuler oo
SERUHCTEY DL I CIRAZ019 76 daled i K, 2013, SERI cireatlan fiiy,
(SEBUVHOICFDINLLCIP201985)  deed  July 26, 2009, SEBL  dindler o,
SERUMOICFDICRACIRAN2019/133  dated  Nowewher 8. 2019, SEBI  ciculyr  #o
SEDUHOICFOMILYCIRPRIIVS0 dated  Magh 30, 2020, SER ol 0
smul-lprumu:,rcmMn!masmwm dited  March M6 2031,  SEBF  dlrouler no,
SERVHOICFDDILAPICIR0217570 dated Jane 02,2021, SEBI citedbar (SERVHOCED/ ML 2ICTRIP2EIZ45)
dited Apeil 5, 2022, SEBI circular no SEBVHOCFD/DIL2AC VTGN dated Aprl 20, 2022, SEBL elieulir
o SEBIHC/CHYDILIPCTR/2AD27S duled May 30, 2022, the SERI Mester Circular and any subsequent
circiilars of witifieations bssued by SER| or any athich povarnmeital autharity in thisregad:

“Unsold Shures” shall mean eny: unsold Offred Shares, if any, renaining to the credlt of he Esceow Deaal
Agcolnl aller release of the Final Sntd Shires (o the Pemat seegant{s) of the Alludloss; ond

“Working Duy™ means il days on Which conmmeroinl bmbks in Mumbal sre oped Thrsusipess, provided, however,
with referenee 10/(a) annoutcement of Price Band; and (b) Offer Petiod, the expresalon “Wisking Day™ shall
e all dys on which commercial banks in Mumbai are opan for bosinesy, excloding all Satmrdays, Sundsys ot
public hotidmym; umt (¢) the time period hetween the Uffer Ulosing Dt anid e lisming of the Faquity Shares ou
the Stock Exchinges, exeluding Sundays snd bunk bolidays, in tirms of the trculas issied by SERL including
fhe LIPT Cireulam '

LI Interprelatiog
In thiz Agrecmant, unless the context otheralse roquines:
1) Wends donoting the singilar sholl inolode the plursd and vice: verss;

Iy beadings, sb-bedidings, tiles, subtilles 10 claoses, sob-claniss, pargraphs ind bold tvpeliies are for
mformation oaly and shall not form part of the operstive provisions of this Agreement of the schediles
hereio end shall be ignosed for the purper<s af interpretation,

() referenies w the words “iuclude™ ar “mcinding” shall be canstrued withour limitaton unless the conten
mherwive reguires or unless otherwise specifiad

[ivj relimences tothis Agsecingntor toony other ngreeme . deed ar instrument shall e conutrued 03 8 reference
ba This Agreemunt ar o sush agreement, deed or instmuen| a4 the sane iy from Lme 1o fime be aneided,
varied, supplemened or povaicd: '

(v}  references to may Party shall alvo lclide such Paty's sesccssis im Frteeee s permimed plodpo or hels,
exeeutirs, sdminlsirlirs nnd sicocisots, 15Tho case may be, under my agreement, instrument contrmet g
olbuar ikt

ivil  reloromces oo “person” shall include wny nuiural person, firm, geteral Hmited or limied linhilisy
partnerbip, tssoclation, corporaiion, company, limiied liability company, joim stack sompuny, it joit
veniire, bisines trust or other entity or aninedrporalind orjamia )

{vil) wards of any geeer are deemed o fuchile thase of the other gender;

(¥} references to stulites oe pealaiions of staiutiry o reglatory provisin inelude such stanites or stulutory
provisiond and any dnders, rules, regulations, gidetine, clarifications, instowmenes o other subordinate
quiulsiq:m made urder them as amended, supplamented, exteaded, consoliilled, re-cnucied or replaced
frinmhine b time, '

referesnces W a number of days shall men stich pilmber of calendar days unfess otherwise gpecifed. When
any nimber of days Is prescribed |t this Agicement, such number ol dagy shall be caleulared exelusive of
i first day s figlusive-of the st day;

wlhiestvsr any puvmedil b 1o be mode or 2oflon l.&knmnﬁdw hs Agreeriin i reguired to be dited ar inifinted
oit & day offier than a Warking Dey sueh payment shall be mude or ectipn inken oo the next Working Day.

g ot
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ihe Compary and the Selling Sharshulders, in consuliation with the Boak Runnlng Lead Manoger prior to
the exeeution of Undeririting Agreement in sccotduies with the Prospecius,

) Insceardance with Regulition 268(1) of the SEH| ICDR Regulations, the number of Allatiess being less
thm 2400 (fore benddred

ik} the requiremeit for ollouent of the itilnlmum numbet of Equity Shares ds prescribed under Rule 192)(b)
of the Secoritien Contrscts (Regulation) Rules, not boing fullillsd;

(1 [he Offer Asreement being tenminmted (n neconlance with ith terme and conditlons; ve

(m)  Sugh other aventas may be igreed upon, in writing, smong the Conpiny, (he Selling Shursholders and the
Pookt Runming Lead Manager.

“Firinl Sold Sharss™ dhill huve e meaninp asslgned to the soil teom b Recital H;

“Goyvernmental Autharity” shall lnclude the SEBI, the Sivek Exchinges, |l Roglsionn of Comipunies, the REL
the TAPITT and any other mativnnl, swie, rogionk] or locd] government dr goveinmental, regulstary, statutory,
administrative, facal, xation, judicial, or government-owned body, depanmens, commission, authority, cours
wrbitrator, tribunal, ageoey or entity, in or ottside Lodisg

“Lién™ 4hall menn nny pre-emplive fAght, clain; equity, lien, pledie, morigage. security interest, charge, mrost,
transfer resirivtion, encumbrance, nop-tlisposal undertaking or any other right or interest, ot pressnt and futars

FASINL" tedng Matianal Securllles Deposiiors Limited;
“OMffer Agreement” shill have the micaning assigned b the said t=rm in Recital I,

“Offer Documents” meiny the Deatt Prospectus and the Prospectus, as approved by the Company snd ns filed oe
in be filed witl NSE Emergs st the Replstrar of Companies, Kunpur (the “ROCY) uad SEBE a5 applicable,
togelher with the such cifering docomenls, conffrmation of illetent nites, Applicanion form ineluiling any
swinenudmonts, supplements, poties, cormetions or sorrigends 1o sech offering documens;

“)fered Shores” shall have the meating dsiigived to the said torm in Recltal €.
“Offer for Sale™ shiill have the momlig sssigned (0 (he sl term in Recltal A

SRBI bl mean The Resarve Bank of Tndi;

“RoC Filing" chall meun the dale onwhich the Prespectus 15 fled with the Rol, i necordance will Applicuble
Law, nctuding the Section 32{4) of the Campaniss At

“Share Eseraw Agent” shall livie the meaning asipned wo the snid term in Clniise 2.1 of this Agrecmeit]
“Sharp Eserow Failure Notice” shill have the meaning ussigned to the said 1enm in Clauss 53 of the Aurcemenn

“Selling Shareholder Demat Account{n)” shall mean the demnt gcecuntis) of esgh of the Selling Shancholders,
as sct oyt in Schedule 1, Nom which such thares will be ariginally ceedited 1o the Hserow [hesmil Account, fn

meearincs with this Agresnsnt;

“Selling Shareholders Share Escrow Failure Notice™ shill have the meaming ssslgued to the wals) jerm by Clinss
23 of the Agresment;

“Third Parey” shatl meam oy persoa otlier than the Pariles]

“Transfer” shall mean any “transler” of the (ffcred Shures and the voting intercsts (n relation to the OfTensd
Sharen of the Selling Shancholders thezein and shall Inclirde (i) sy wmsfer oe uther dlspesithon of such scoii|jes
af vollng interests of any imersst thereln; (i) any sale, soignment gt donation, redemplivn. conversion,
beguoutli b other dispotition of such Offered Sheres or any jntcrosf thertin, puisuant to an pgresmont,
sttangement, irsirument or pnderstanding by which legal titde to o beneficial iwnetsdilp of stch sseuriles or any
inilerest thereln prasses from e person to anether person/editlly or 1o lhe same petson in a diffeeent legal capneity,

- at muk [oe & vailue: (1) the graming of oy inferest, Lies, pledge/morigage; snwumbrunce, hypothesaticn
igor extending or attaching to the Offered Shares or dny Interest fhereing.

Diiractor
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not hwve any recourss toany of the Selling Sharehalder o the (Mfered Shares ploced in the Escrow Bemnt
Account, for ey ainounts due and payable In respect of thele servives unidsr [his Agreement, or the (ffor

The Company hereby confirma and agrees 1o do all scts ind desds as nay be novessary to elnpowet the
Share Mecrnw Agest 10 open and operate (he Escrow Damat Account in gecordipiee with this Apreemant
did Aprilicabile Law. Esch of tha Selling Sharehplders sgroe, severdlly and not jointly; to taall sieh wols
i deeds 55 may be neasonably requested by the Cimpaiiy 60 Smpower {lie Sfjure Facrow Ageniiv open
and operate the Esrow Desual Account in aotordance with this Agreement ind Applicable Lw,

11 i clierified, for the avoldance of b, that the obligating of each of the Sell ng Shareholilers o pay such
expeeiey in the manser 5=t vl in the Offr Agresment, Ly independent and seveml s gny nop-povment
by ohe Selling Shazellder shall nol affect the services 10 be provided by e Share Escrow Agent (o the
remnining Selling Sharsholders, Ench of the Selling Sharcholilers shall ot be responsible for the
obligations, actjonns, or ambisions of elther the renlning Selllue Sharsholdess or the Conpasy uiides il
Aprement

The rights and abligatlons of cech aof e Parties under this Agresivent e several (and nol joiat ar jein
aind severali-and none of the Parties shall be responsibie ar linhle, directly or indlestly, for any acis or
amisaioma of sy other Party. )

DEPDSIT OF OFFTERED SHARES AND ESCROW TERM

Lipem receifn of confirmmtion of epenlog of the Esciow Dema Account, in seconkuice with Ciusz LA,
wnd on of heloe the Déposit Dule, an applicable, ssch of the Salling Sharsholdess, sevemlly zad ot Jelivtly
agree 10 debit their respective povtion af the Offarsd Shares from thelr cespevtive Selling Shaveliolder
Dhentian Accousinrs and credit the snne 1 the FEscrow Domat Accoimt. The Share Eserow Apeat shnl] provids
o welilen confirmalion to the Sefling Sharelnfders, e Company and the Book Rimning beul Manizrs in
th forim st forth in Schedule ©, an the credit of ull of the Offered Shares from the Solling Sharchalders
tis the Escrow Demal Account, an the sama diy and immedintely upon credii of wils Ofercd Snaves to the
Eucrow Deémit Account, [t i herehy olarified thn ihe above-mentionsd debit of the respedlive pottion af
the Offcred Shases from cach of the respective Seliing Shareholdar Deaal Avraiy|s pod thy credin OF such
Offesed Shares oy the Leorow Deinat Accuiar shall not be consirued 35 or deeired 1o be » Truns=fes
(including transfer of dile o sy legal or beneficinl ownership or nacst) by any. nf the Seliing
Shurehntdern in finoar of the Share Escrow Agent imnd/or any pther perss. Th Shere Fxcrow Aganl hierehy
aprees and undestskes (o hold mch Offered Shaes creditell 16 the Escrow Deésmal Acount iif essrow for
and on behall of and [ trast fhe the sespoctive Selling Shircholders in secordance with the (emms o thix
Agreemient and the Partles shall not, instruct the Liepositiries 0 resppiire eny Tranefer of Offerod Shares
which is tiot I sccardnuie with the torms of (ks Agreament. Provided hoviever thut the Parties agree and
peknowledge thit in the vvent the Bid/OTer Opening Date doss ot oceur within seven (7) Werking Days
of sredit of the Offered Shares to the Eserow Domal Accanind or such other date as ruay be miutinl |y agrosd
upon between (he Compaay, the Selling Eharehilders and the Book Running Lesd Meanager (701
Cptrilny Peciod”), thie Share Escrow Agent or any saw share cacEnw ngenl pppainimd prrmmnt-to Clause
8.4, shall immedistely, upon receipt af instructions from the Company in wilting in 2 form es sl oul in
Schedule E, dabit the Offesed Shares from the Escrow Damat Acciunt of sy piew shise caciow agcmimnt
apened prresunt 1o Clauss B4 acd credit the (ffered Shares of the Selling Sharchoiders baek 1o the Selling
Sharehalders” Demat Account within one Warking Dy pussunit to this Claune 21 Ciee (he Offersd
Shyares are credlivd back to the Selling Sharcholders' Demet Account and if the Comngpinny and the Selfing
Shatihalders, fn consuitntion with the Biock Running .ead Mannger, jointly gnd not severally, sabsaquently
decide toopen the Offer, and p new Deposit Dl s determined. the Seliing St ehiolders shall debat the
Offered Shates from the Seliing Shorcholdens’ Deniat Account and credit such Offered Shap== 1o the
Esctow Detnnt Atcsunt ggain o or hefiee such new deposit date or ns mutnlly agreed betwesi the
Company und the Selling Shareholders, It commlistion with the Bouk Rugtning Lead Wuiges )

Sulijeet tiy, and it accordnsnce’ with (o torma and conditions hereof, the Shane Kscrow Agent shall recsive
and hold in the Escrow Demat Accounl the Offered Sthares and shall release the Fine! Sold Shares to the
Allotiees, in the mmner provided la ihls Apreement. Notwithstanding the jwavisions of Clie 3
Iherelmibove, e Shans Bserow Agantshul] immrediaiely (and w nogvent Later than 1 Working Lay)releess
. edit back 1o each of the respective  Selling Sharcholdier Demut Accounts, the Lnsold Shites
Gnalma te Te crsdlt w the Facrow Demist Accontit' (8) upon completion of the Ciffer, I the mannar
proviled In Clawie 5.2 of this Agrcomin, (b} upon cceurrenee of an Eveat af Failore, i the moainsr
provided n Chieses 3.3 1057 of 1his Agreemeni; 0 (€] upon ocvmenes of ey giher ovetl ss may be




(%) refzreiees W P knowlslge”, “awmienes”™ ar similar expreslons of & person regurding o matior shall meas
the actual knowledge of such persoh, or if the context 5o reyuires, the aotusl knovledge of such nos-natusal
porson’s directors, alficers, pariners, or trustecs (s applicable) reganding sueh matter, mod in escl case,
stk knuwlidge as wby of the foeegoing would ressonubily he experted to have, afier conducting u due
carctul lnguiry of the matier; B

(xiiy references to s setion, preragrapll, schedule or annesure is, ualess Indizated o the contenry, u relérence to
d Seution, paragraph, Schedile ar Annseare of this Agreement; h

(xclii) vt s of the ewemce in the perfommancs of the Partles’ respeitive ohllgallone 1F any tine period specified
horeln b= oxtended, such extended time slinll alsi be of e casence: and )

(xivh the rights, obligations, disciosures, repressntutions, warmiitivs, covenints, ondetukings ard indemuities of
the Parties untler this Agrecmonit shall (unless expresly otherwise 'sst 'out under this Agreetmien! as joint
aril severml | he soveral ard ndt jam,

13 The Parties scknowledge und aprés that the Schedules and Anmgaure dituched honeto fhco di folegral pad
of this Agreament.

14, The rights, abiligailois, ropresentations, warranties, covenants, uderakings, and indemnities of sach of
the Parties undar thik Agresment shall be several, (and not joint or joiot and several), unfess expressly
otherwise speciiicd in this Agreement tn respest of any foimt sl several obligstions. None of the Purtics
shall ba respinible ar liable, directly or indirecily, for any scis or omissions of uny other Party, unfess
expresdy ollerwize speeliied in (hiy Agreement. Notwithstanding the foregoing, ir s clarified that unles
cxpressiy giherwise specified in this Agrcement, the dlghts, obligsions, repressituliong watrantles,
convetiants ani undertakings of the Campany and cach of the Selling Shareholders shall be jévaral und not
Joirr oly in vespect of {ts respective portion of Offered Shares) and nome of the Selling Shareholdars shall
1o responsible for the actions o omissions of any of the remaining Selling Sharehnlders or the Company.

P B AFPOINTMENT OF THE SHARE ESCROW AGENT AND ESTABLISHMENT OF ESCROW
DEMAT ACCOUNT

21 The Company and cuch of the Selling Sharcholders, soverally and not joimiy, in consnltation with the Book
Runpine Lead Manager, hereby appoist Manshiria Seenrities Frivate Limitod to act as the shive cscrow
agent (e “Share Eserow Agent”) imier this Agreement 1o open mnil apenile the Estiow Demat Account,
anel {ho Shave Escrow Ageol hereby necepits such appointment co the teyms and comditions set fonth herein,

22 The Share Esetoww Agent shall provide 8 list of documeiins required for the opening of the Escrow Do
Account to the Company snd the Selling Shereholders immiedial=ly upon exccution of this Agreement and
shl] open the Escrow Demat Account by the name of SITVASHRIT FOODS LIMITED with the
Drepository Participiint whthin one {Ill-‘.ﬂmuug Disy' froun the date of this Apreement, bul in any evant prior
to the Deposit Bais lar the Solling Shareliolders (o comply with elauns 3.1 of (his Agresmant and confirm
the detalls of the cpening of sch Escrow Dempt Account (o oiiser Parties in apcondance with Cligwe 2.4,
The Escruw Demat Accolnt shall be apetitedut all tiines strietly In the manmes <ot out I this Agreemant

13 Anysorvico foe ciinrged by the Shary Escrow Ageni for erviced provided mder this Agreement will be
inclmtve of the applicable GST wider the Agplicable Laws The Shute Escrow Agent will pay: the
spilicable G571 to the Governimeat sxchequer anil ke perlodic seturn / satemeats, within such fime mnd
tipner @ preseribed under the Applicable Laws and will ke all steps to eosure that the Company of the
Selling Sharcholdors ax the case may be, reeeive the beaefit of iy cradir of GS1 paid 10 the Share Escrow
Agent

24 Immedistely, on opening af the Escrow Demmat Acsiunt a8 reguired under Clauss 2.1, the Shave Escraw
Agent shull send a writien Inlbmation 10 cach i the Selling Shisteholders dad thi Company (with 3 copy 1o
the Book Running Lesd Mansger) confirming the opening of the Escrow Denut Account in fhe form st
forth in Schedule B, Such welten intimation shall be sent In secondance with Clatss 10,1, suzh thut it i
d i the dnms Jav e Esvrow Demal Acentnt s apened.

. Subject to Cluuse 2.3 ubuve, all conts, fees, and expetises with respect 1o opening saintuinlng snid speratlng
the Escrow Dhimit Account. in steondance with the terms of this Agreemient will be borne by the Selling
Sharehiolders in secordunce with the Offer Agreement. It Is hereby clarified that Share Fascrow Ageit shall

¢ For Shivashit FgodsLimiled »
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coatemplated mmder (his Agreemem. The Selling Sharcholders, severlly and ot jolntly, agree and
udertake to retain thell sespective Uifered Shnies in thie Eserow Deimat Account until sompletion of the
ovohis described in Clitie 3

OWNERSHIP OF THE OFFERKD SHARES

The Hurtics agree thet during the period that the Offcred Shares are helll n eseraw in the Escrow Deaul
Accunrit, aus dividend daclared o pald o the Offered Shires shull be to thie gredit of the respective Selling
Sharoliolder, i the extenl of thelr respective pottion af the Offored Shores; and, if paid, shall bo rolensed
by the Company into i respective hank aecoust(s) a5 may be notified i wiiting by thw respective Selling
Sharehulders, I addition, umil such Offered Shares ate credited to the demut accounts of the Alloticcs on
the Clusing Dhate, each Selling Shareholder shall contlinie 1o be, the beneficial and legnl owner of trsir
vespecrive Offered Shires nnd shill exoretse, severally and not jointly, all their respestive rights in relation
ts thelr respective portlon of the Cifersd Shares, Including, withou lmiuion, the voting rights sttached to
such Offared Shares and dnjoy any teinted benefits, yatil such Offersd Shares are credited fo the demat
peconnts of the Allottess on the Clesing Dute. The Parties ngree that during the period that the Oe=id
Shares are held in (b Bscrow Demat Account, cach of the Selllng Sharehedders stnll be antitled to give
wy inatruetions (sevorally and not jointly]) in respect of nny earpdricde nitions inrafrtion to thelr respoctive
Offered Shaies, such &= volme i any sharcholder meeting until the Closing Diate (not bulag |0 the julbore
of o Tranifes, sxcept pursisnl by the Offer In sccordance wilh the Prospecius mnd this Agreement), as legal
gl benefleisl holders of their respecitve proportion of the Offeicd Shisrcs. The Panics furthcr sgree thal,
i the Ciffesed Shares, or any part thereof, are oredited bagk 1o the respective Sulling Sharzhnlder's Demiat
Acconnt st 1 Clause 3, Clinise § 2nd Clase 9 of this Agreenient, sach such Selliing Shargliolder
shall soptinte to be.the 1égal and benellclal ownes of its respeclive paeton of the Offered Shires (or any
puart thieeeof) wnd shinll continee T enjoy the rights artched rosch Offered Shates a3 if such Oflered Shares
hd not been ctedited 1o the Escrow Demnt Account by such Selling Shwnholder. Notwithstinding the
wloreasld, and witheut any Hability on any of the Selling Sharclioldens the Allottees of tha Fine] Sald
Shares shall be entitied 1o dividends and other worporite bencfits attached to the Finnl Seld Shares, if any,
datlared by the Company afler the Closing Date, subject to Applicable Law and sech Final Seold Shires
shurll sk peoripasse 1o Equity Shares of the Company. '

The Share Escrow Agetit haraby agroes and confirms that [t shidl heve no delits and it shall sl ot any
tikeee, ncludbig bist pot fimited to, clalm to be cntilfod b or 2xercize any voling Sghts ar Contal over or in
respect of tho Offered Shares other than as provided for in this Agreement. 'I'he Share Escrow Agent herehy
ngress and Tmdertakes Dat it shall vt at any Ure, whether during 8 elaim flae broach of this Agreement de
nol, elatm, have, be entithed o o exsrclss any virting rights, tile, benefleiz! inicrest or Conteal over the
CHferei] Shases

OPFERATION OF THE ESCROW DEMAT ACCOOTINT
it tha Clersing Ehiae

() The Company shall provide  eertified copy of the resalition of the Board of Diroctors, approviing
thie Allotment, to the Shave Escitiw Agant, encl of the Selling Shaycholders smi the Book Running
Lend Manager (with & copy to the Seiling Sharsholders sad the Book Running/lLend Munagsr),

{b) Toe Company shall inform wacli of the Selling Sharchiolders and, the Share Escrow Ageut (with
copy 1o the Book Running Lesd Manswer) b wrlling of the lssumce of (he Corparaie Actian
Requisition Form (with n copy of the resolution of the Board. approving the Allotment) w the
Peporitories to debit the Fmal Sold Shates from the Eserow Dema Accaint and credit such Fial
Sald Shares Lo the demal accaines of the Allottees In felariun to the Ofer n the fofmat provided in
Sehedule D dloag with scopy of e Carparale Actinn Requisition Forms The Company shall lasue
instructions, jn wriling, 1o the Depositnries and the Share Escrow Agenl (with & copy 1o the Selfing
Shiehelders and the Ruck Runnine Lead Manoger ) for the credifing of the Piodl Sold Shares to the
respective demat aocounts of (he ATlulices pursuant 1o the CYer; fn the format pravided in Scheduls
L

Ui tiscelpt of the invructions, ks stated in Clanse 5. 1(h) from the Compray aad after duly verifying Hint
the Corparute Action Requisition Form i complete I all respécts, tha Share Escrow Agent shill eusure
debit of the Finul Sald Shares from the Fscoow Demat Account nnd cledit tb the respoctive demal stcouris
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of the Allohess of the Finn) Seld Shores inorelotion ' the Offer, In tstmi ol he Corporsls Aclion
Requisition Fotm within the time period as specified in the Red Hesring Prospectos and the Peonpecros and
as preseribed under Applicable Law and shall releass snid craidit back 10 the relevant Selling Shaschalder
Dretmdl Account, any Unsald Shares remainiog to the credit of the Escrow Demal Account within oae (1)
Warking Day af the completion of Tragsfor of Firml Sold Shares 1 the demat sccounts of the Allotiess
Any Equity Shares remalning to the credit of the Exzrow llemat Accoun! {aftenesedit of the Sold Shares to
e Allottess a8 lesribed above, md other tun Equity Shares remninity to the cradit of the Escrow Ll
Aeconnt on secount of fallure 1o credit Equity Shares to the socopnis of the Allofiees, despite havion
received the Corppeaic Actlon Requisition in respect of slich Equity Shares ) will be reloassd sl credliod
back 1b the Selfing Shureholder's Demat Sccount, within one (1) Working Dy of the completion of
Tianstar of Fifel Sold Shates to the demil sccoumsaf the Allonees. The Share Escrow Agont shall jntimute
the Company, the Sclling Sharcholder and the Book Rurming Lend Musager of the completion of the
et fuis stated heseln, in the format set foith hereln 1 Schedule 3. [t 13 horeby clarified that fir the purposs
ofthis Clawse 5.2, (] the debit of the respeutive Orffored Shires of the S<iiing Sharcholders snd/or (1) sredit
of Unsold Shares brck o the respective Selling Stmrohnlder shall, subijeet to rovmding ofT, be n the swne
proprtion (serween th Solling Shurcholders) s the Offered Shares originally credited to the Escrow
Dictttat A ccatnt by such Selling Shareholders pursuans 1o Clames 3.1 aubject 1o the wpterfall mechanism of
allocation of bids in the (1ffer towwids the Fresh isse and the Offcrod Shajes in sceordance with the Offes
Agmement und as (llselvsed bn the section titled “Terms of the Gffer — Mindmum Stihreriptian’ G thic
Frospocti. In this regord, it is farther ol silied (it pon (T Jebitof the Final Sotd Shares from the Eserow
Dermnt Accoust and credit of wuch Fingl Sold Shores 1o the scoaar of the Allattmes, sl (it} on he seccipt
al llsting wmd wrading appeoval of the Raulty Shares fron the Stock Bxchoupes, tho manies teceived fiotn
the Finil Sold Shares, subject to deductions of Offer expenses (salely inrespest of e respective porton
of Final Suld Shares of & Selling Shareholder) and other applizahle toees, will be mansforred from the Public
Offcr Aceount tm the respestive Salling Sharcholders lusk sccomt, in secynlance with the Bankees 1o the
Offer Agreament 1o be exeented in relation to the OfFer.

Tni the event of mn aecurrenis of s Event of Failure, the Company shall mmedistely snd not liter than ane
(1) Warking Doy fiom [he dafe of pocurrence of such evant, istimste cnch of the Selling Sharsholders. i
{fie Share Eqcrow Agent (with & copy 10 the Book Ruuning Lead Monsget) in writing, in the farm set ol
in Schedule ¥ (“Share Escrow Fallurs Notice™). The Share Esorow Fallure Nodlce shall plso ingicale the
Erpdie of the Ofered Shnss luck to the Selling Sharehol ler’s Dainat Account ad afso indicate 1 ihe Evoril
of Faifurehesoccured before ar afier the Trinsteor of she Pzl Sold Shaos to the Alfodioss i sedrdmss
with Cliwse 3.2 of this Agreement. Provided, Turther, it sfion the sccumence of an Event of Fatlure, 1l
the Campary Talls to issue the Shiare Escrow Failiie Notice prlsiant to this Cluuse 3.5 within n period of
1 {ane) Watking Dray from (he dite of eccurrence of such Event al Fuilurs pach of the belling Sharciwllors,
sevemlly and not joinily, shall be entitled 1o ke he Shive Eseow Vaflure Nutive (with o copy Lo the
Cloappany nndd the Book Hunning Lead Manager) in the foom sel col i Sched ule @ [“Selling Sharchoiders
Share Escrow Fuilure Notioe™). The Shers Esarow Failure Nolivs or the Seiling Shareholders Shave
Fwcrow Foifure Notice, as/the case may be, shull flsa dindiesle die ezl o the Olfered Shares back (o the
jespective Selling Shureholier Deotst Avtowits and also indicate [Tthe Eveit of Fallses s occumed befone
o after the ‘Transfer of (he:Fionl Soid Shoree otk Allomess o sccordencs weith Clawme 5.2 of his

Agreement.

Uptn tecsipt of o Shite Bsevow Pailurs Notice or & Selling Sharcholders Share Fscyow Failure Notlce, 29
the cise may be, [ndicating the occurrence of an Fvent of Fallure prior o the bansTer of the Ofred Shures
o ihe demat sccounts af the Allotess, (i) the Shat's Bstrow Agent shall sot Trasfer sy Offered Shares to
amy Alleltee or any person oifer thom to the respeciive Sefling Shurcholder's Demar Accouns, e {17 w i thin,
une (1) Waorking Day of necetpl of the Shire Escrow Failure Nothee or the Sefling Sujielyelders Shere
Fscrow Failire Nolice, 25 the case may be putsoanl to Clmsie 53, the Share Escriw: Agent shall release
il eeedit back thic respestive proportion of the O Fered Shares standmg o th sredit of the Escrow Demat
Account immediately tn the respective Selling Sharchoider Deinal Accourts, Provided howsver, tht i
casc of any apphieation méney lying in the Escrow Accoint [in termis of the Cush Estrow and Spansnr
Banle Agreement) or in cuee Bid Amounts have been transferred fo the Public OfTer Account, the Share
Liscrow Agent shall debit the Eserow Demat Accoutt and eradit thi: Selling Sharehalders” Demul Ascuunt
with the (Fered Sharee affer recebving conffrmation of complelion af tefimd of such moneys by the
Cosrpany, hborg with the hank statzments showing oo balance in the Essrow Account nnd Pablic Offor
Aceount gubject 1o Aoplicable Law,

st receiph of 2 Share Escrow Failue Motice o the Selling Sharcholders Shive Escrow Failure Notjee,
45 the case may he, indlonting the oteurrence of an Event o Failute afer the Transfes of the Final Sold
Shares 1o the Allottess, bul prior o receipt of final listing and wading of the Equity Sharcy on the NSE
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Ermetge, the Share Eserow Agent, the Company and Selling Sharcholders in consulinthon with the Book
Runing Lesd Mannger, SEBL NSE Enverge, Depositorics, ks the case may bio, shall take approprinte sieps,
fior (e reversel-of credit of tho Final Sold Shares, from he respective demnt acoounts ol the Allofiess hack
to the Escrow Demat Account wiilin ane (1) Working Day from the dute of recelpt of the Share Eseraw
Faitwe Notlee or the Selling Sharebolders Share Esgrow Failure Motiee in sccordunce with the
order/direution/guldonee af SERT/Stodk ExchongeTeponitories and subject 1o Applivablc Law.

Iimiifintely upon the ceedlt of wny of the Final Sold Shores inty the Esciow Demal Accoliit in termy of
Clanise 5.5 of this Agreement, die Compny shall, witvin one (1] Wirkiag Doy, insjruct tho Share Esnow
Agont (inaking copy 1o the Hook Running Lend Mannger and the Selling Shireholders) w0, and the Share
Escoow Agent shall immediately traiafir all such Equity Shdres constituting the Final Sold Shires from
thie Espiow Demet Account (o the respective Selling Sharcholder Domat Accounis. For the rirpases of thia
Clause 5.6, 11 js clarified that the total sumber of the Finml Sold Shsres credited 1o the respective Selling
Sharehalder Demat Accounts shall mot exeesd or be l6== than the minber of Offered Shares originally
credited 1o the Escrow Nemat Accil by ssch Seltlng Shurcholdee, in necordanioe with the-order/ direction’
guldance of BERY NSE Emerge/ Depoaitories nml pubjeet 1o Applicable Law.

Upoi the seciirrence of an Event of Fallute, the Share Fscrow Ageat will enewre (in whalssevar manaer
posible] that cagh of the Selling Sharcholiers receives back their respective propartian af {he Offered
Shares bn sevemidance with Cliuss 5 of this Agresment, The Compuny shall provide reesonuble support and
extend cooperation lo the Shdre Escrow Agaiit in this regsed.

REPRESENTATIONS AND WARRANTIES AND OBLIGATIONS OF THE SHARE ESCROW
AGENT

The §hare Escrow Agant represciie, warrants, undertakes, and coveudils w the Conpany, cack of the
Selling Starcholders and the Book Running Lead Mutager (hef each or the foulow ing slatemests is aocurite

-af the date af this Agreement and Iy deemed to be repeaiod on each dule duriog the 1enn of this :

o) It has beey duly Incorporsted and ix valldiy existing sod is in good sianding as n oomjeny undey
Applicable Law and thar no stzps have boen takon for s winding up, lguidatien of recsivership urder
any Applicible Law, wlich provents it from carrying oo i ebligutiond under (i Agrezment. No
wilvirse arder; fjunction o decree, restaining il from carcying out the wetivities Tisted o this:
Agreement hus been passod or mode by 4 court of compesent Jurisdiction of & fibunal in any
rocesding and no wieps luve been tiken for b winding up, Hyuldation o receivership undet auy
Applicabie Law, which prevenls it from carrying on il dbligations undes this A greement;

(b Ir his the necessary anthotlry, regulatory approvels, competence, facilities end infrastructiure o act as
& shaie esciow agent il to dsclinrge its dutics and obligations wader this A reemont;

() this Agreemest hns been duly valldly enecuted by I amd tis Agreement corwtituies u valld, legal and
blalting oblipatlon on ity pary, chiforeeiile against it in secordurics with the terms hereof;

{d) the execatlon, detlvery and petformance of this Agreement and hny other document relnted thereto
luas been duly aithosized nd does not and will not conteavene (Th any Applicable Luw, regulation,
fudgment, dectee ar apder of any Goyernoental Autherity, (i) its constitutionnl docamests, or (i)
any providoma of, or eonstllite o default untor, amy olbse agresnient or insiriment ar undériaking to
whileh it is o pary ur whizh [s Bindlng on any of s azsets; o

f¢) mamorigage, chatgs, plodge, Lisn, trisl, sesurity imerest of athes encustbennis hae been ar shall be
crosted by it over he Escrow Deinat Acctrunt of the Offered Sharea deposilad therein. The Offered
Shares deposiled inthe lszrow Demat Account shall nol he conaidered as assets of the Share Esctow
Agent under any circumstancss of events, Ineludlie withost Bmitelon during sy bunkruptey,
insalveney, dlsslutlon, liquidarion or winding up proteedings; )

it shall hotil the respective (ffered States credited to the Fscrow Demat Account, in esorow for and
ai hehalf of, and in trust for, the respective Selling Shareholders in avcordimde with the termns of this
Agreemont and be kept separute and segrogated from Jte gonersl sests and represssited so in dls
recerds aml lhe Slure Esctow Agent shall fnsuet the Dipositorios nol 10 recognize any Frnsfet
which 1 not in sceordance with the terms of his Agreedsent; and

For Shivaoifii F OUE Limited

gw-ﬂi_-\ Qfﬁ”\ (‘.

Director




£u) it bs sulveat) there s no adverse ardos e Iyjusction of decree, hediraining itio caery pctivitmes as Hared
It this Agresment bas heen pased or made by a court of competent jurisdiction or 4 teibsprial In ey
proceeding wnd o petition or application for the instliution of any procesdlie has beon flled befate
any court of eompetent jurisfiction or o tribuoal ot lts buwnkoupicybalveney, disalution,
birguidation, winding-tip, or for the appointient of w receiver or Hqnidior over sutstantially the while
of ite assets; and no steps have heen tiken hy it volumaily, for ite disolution, Liquidation,
reczivership o winding up, As used herelt, the torm “salveat” means, wilh respect o m entiy, G a
partlelir dute, thit cin such date, (i) the fiir market valoe of the: pe=its 15 groaser thin the llsbilitiss
of such entity, (i) the present fair saleshle value of (he assets of the antity L grester than the amount
ihat w1} be cequired 1o pay the probolile linbilithes of sucli entity on its dubt a5 they become ahwoluie
ol mantuere, (i) the entity is alle to realize upen it woets und pay ity debts and olbrr kidlities
[inciuding contingent ohiizations) as ey mature or (1v) the entity doss wt have unpeasonably small
el .

62 The Shire Escrow Agent ugrecs aod imdertakiss to the Company atud the Selling Shaselioldey thuat |1 shislf
be solcly responsible for the ppetation of the Escrow Dhotnal Acommt in secordance with Mis Agrecmens,
and further shill retaln the Offered: Shures in the Pscrow Demat Account until the completion of ¢vents
deseribed in Clagse § ahove. 1o relation to the Escrow Demit Account, the Share Escrow Agont shull nit
et on any instesitions conbary to the forms of this Agresinent, of sy person mETuding the Compary: or
uny of the Selling Sherehaldees of the Fook Running Lead Wanigor.

63 The Share Eseruw Agent underiakes tn hot with due diligence, care and <kill while discharping it
alsligutinns ynder this Agrecmént and 1o nitily to the Company, cach o the 4etiing Sharghildens, pod the
Rk Running Lead Manager in writing prompity i it hecomes avare of any eircuistabice, which would
render soy of the sliwve stalomsnts 10 be tntras o insceuute armisteading i wny respect.

64 The Shire Escrow Ageo hereby agrees and undermbes 1o ndhere 1o and implement all wriliea fsmietling s
peovided i sccerdance with the terms af this Agreement and gxercise dus dilizence bn implemarilotion of
such written insbuctiong, provided that in the clise af the ocourrenze of kny event or siluation thal 13 net
exprenly pirovided for under this Agreement, the Share Escrow Agent #hall be cespoasibilc @ seck
necestry fnetructions from the Comipany and esch af the Belling Sharsholdess dnd any mend 610 Ak
[nstrictions as we duly provided by the relevant uthetized sigratories of e Ciompuny (n writing, shall
be implemenicd by the Share Escrow Agent, in sccondance with Applicable 1aw Prowided thay the
instryctioms from the Company anll sach of the Selfing Shareboldzr shall bnly be ksbed upon the tecelpt
of Tiree wiitten cansent in respect thoreol by the Beok Rumning Lead Manager. The Share Escrow Apent
acknowlediges that the: Company ind Setiing Sharcholder may, sevemlly and nof jointly, be sibjoct to
fubilitics or Tnsses i the Share Escrow Ageat fils to camply with auy of its obili pations under the Sliare
Eseruw Agreshvent, The Share Esirow Agchr shall provide Lo the Selling Sharehobdors, e Cemmprny mod
e Pook Runniiz Tead Mannger from Gine w time, stlement of sccounts, on o weekly basls or as and
-when sequested by the Parties, in wiiting, until the clesies of the Estoyw Domat Accolnt. '

5. The Share Escrow Agent horehy scknowledges and shall ensure compiiance with Applisible Law atd slinlt
eronzte that the Fserow Demmt Account ghall not be operated in sy mannes and for any purposs alior than
as prev (ils Apreement and undur Applicabile Lewi

&6 The Share Escrow Agont hereby sgrecs anid sndertabes not 1o coimply will uay inquetions which are ool
provided in secordance with the tenms of this Agreement, including. without nitatice nmy nshetiom
from the Campany o any of the Selling Sharcholders which are pof provided i accondancs seith the tesims
of this Agreennt, pfter due verificaibomn

6,7, ‘Tho Share Escrow Agent hereby gress mnid conssnts (o the inclusion of ity sume and roferences tr it for
the purposey of G Cffer, in whole or aoy pars thersof, i ihe Prospectios sod any dther matcvial prepared
in conneetish with the Offar which aro intpaided to be fled with ReC, the NS Euserge and SESL

68 Nodhwiplinary of other proceedings have been camnreiiesd sgalni it by the SER| whith will uffect the
performinee of i ohllgations undes this Agresment and thrt It ias not beea debirred ar suspended from,
artying on such sctivities by the SEBI, and that ix ghall ablide by the stock evchange regtilations, eonde af

padrict stipulated imder the appiicatile e, md the termns s coibitions of this AW@L

W
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Diractor




4 INOEMSTTY

7.1.  The Share Fscrow Agent hereby agrees o, and shall kesp, the Compuny and each of the Sefling:
Shureholders imcluding each af their respestive Affifiules, directors, managemant, advisors, cinployess,
manaiers, essocinies, nfffcers, permitiod asskgms and ngunn, associsted, representilives, BUGCEROM,
Intermediaries or cthet persons tcling on itz behall and permined msigns and/or wny other person thet,
direxily or indirectly, through one or mors intermediaries, Cantrols or fs Comtrolled by o [sunder commen
Cotral with sueh fedennified person (“Indemsified Pérann(s)”), lully Indetnnified, it afl times, from
atid agntngt any ind il claims, penalties, wotlons, liobilities, causen of acting (protablo or ofherwise),
unreusomable delay, suits, demunds, proceedings, damages, writs, actinrs, swaris, julgentents, claims for
fees, costs, chimzss, other professional fees, and expenscs (Including without Himbution, moerest, fnes,
penallics, mrney’s fees, uccounting fees, lowses of whatusevet nuture {inctoding reputntional ) mads,
vuffered oe incurred avisizg from difference or fiyciwation inexchange ratcs of corremeies aad investigation
costs), lovs of GST craiffts, ar demutnds, futerest, penaliies, Iate (e, <r any amount limposed by uny tux
uytheuisies (inchuding GST suthortios Tn Tndin) or Josscs, of whutsoever paturd (ncluding reputational),
mide, suffered or incurred (ninding pususnt 16 any legal proceedings mstitited or thcatoisd against any
Indemmilied Pesson or any other person in relation to of resulting fram or consoquont upun or arising ot
of () the Offer, this Auteeinent or the setivities conlfucted by such Indemnified Pary in sonmectinn with
of in furbistance of e Offer andior the soiivilies eontemplatad thereby, or (b any deluy ar from any
breach or alleged troach of mny representation, wamany o wudaliking, of, ar & perlormanee ol
ahilio jous il responsibilities by, the Share Bscrow Agent, any provision of lawy reguintion; or order af
iy conrt regubiory, sanmary apd'or adminisimtive puthonty, oc(d) poc-complimnes or definht commitied
by thie Share Escrow Ager® (¢) any act, omisslos, delny, bresely negfigence. fraudd, misconduct. bud Lallh
ar delmalt of; or in perfurmance of the duties, sbligatlons aad responsibilitie by 1l Shire-Eecraw. Agesl
fasd, o ity parimers, representitives, officers, divectors munngemont, cmployees, silvlsors anll agovts or
ather persons acting anits SelWIf) vadir this Asreement, tncluding without Timitatlon In relalion 10 any
ainlssips or fajlore tw perfoimn i3 doties, obligationd and respossibiities under this Agresment or wny
provision of law, regulation, or order of asy Governmenial Autharity, For the wywidinee of Uk, it i
hesaby elartficd that, the dght ol any Indemmifisd Person under this Cluse 7 dill bo in dddition 1o any
rights or remedics ar racounses available to such Todeminilied Person mider Agmplicabie Eaw or aquity o
otherwlse, meluding aoy it for damnges

32 The Share Edcrow Azont hereby aprecs Bt faifure of any Indembifled Person o #xerclie part of oy of s
rightz under (his Agresmont i one of mime insaness shall net comsitiole u walver of these rights m another
instance or w wadver by any oller ldemnificd Peowm of uny of jbs rlghts mslahlished herefn,

7.3, The Sharne Esorow Agent aise anderukes 1o indomnily the Book Running Lead Manager far any and all
fumsscs, liabilities, alaims, sotlams, costs andl expemes, including reasonable plioniey's fees and court coaty
uristng ot ol o Hreach of the obligations of the Shate Escrow Agent under this Agreemant. Tho Share
Escrow Agent scknowledges aml sgrecs 1hat entering into this Agreement with the requisite parthes
concerned for performing Its services. to the Company and the Yelfing Sharcholdess e sofficient
consiileration for the Latter af Tadéiinity 1o bo lsstied in favoir of the Book Rusiing Lesd Manager. In
¢as0 of any conflict hetwoen the Lutier of Indeanity and this Agreement, the Lemter of Indemnity shall
prevall

8, TERM AND TERMINATION

%1, This Asrecment shall he effective froin the Agreament Date wntil fermination pursuant to Clivse 82 sid
Clause B4,

%2 Termination
This Agreement shall monmtically terminate upon the oceurrenes of the earlles of the followlng:

2.1, the occurrencel dampletinoi of the sventy meationed fo Clause § herein above in accordance with the ferms
of the Offer Docisars and Applicable Law, providod thut tupon such seaurmenes, the Sliare Fercw Azenl
Rill contiine to be respivnnfble to discharge its obligarioe: inder Claute S of this Agrecment;

#3272 in the event of the oceumence af ax Event of Fallie, sutject to the Shane Escrons Agent heving coriplied
with all fes obligstiony and undettukings under this Agreement (ineliding those provided under the Clauses
3.3t 3.7 of this Agréeimant], o

I [ or Shivast
W Sarikan %‘1 |




23,

B.3.

#4.

5.

&6,

9.

2.1.

B2

e declattion ar eecurrence Of ahy gvent o pioceeding of bankiupley, Inselvency, winding ep, Lquidation
o¢ reccivership (whether voluntary. or atherwise) of or jn respect of, or suspensim ot cessation o business
{whather tempomry o permatnent) by, the Share Escrow Agent. The Share Facrow Agent shall prompily
fssatr 8 wrlten notice (o the Patics, on becoming aware of the oceumenes of wny of the evepls or
procesdings abovementioned, including any pending, powntial, or throalened provecding swhich wouli)
likely resalt fn the goenmence of guch evont.

Tiie provisions of Clanse 5.3, Clagse 5.4, Clauss 5.5, Claone § 6, Clonse 5.7, Clause 6, Clise 7, Clnse
822, this Clause §.3, Clsuse 9 amd Clanss 10 6 this Agreement shull survive the tesminition of this
Agreemnt pursunit {n Clases 8.2 aod 8.4 af this Agresiient, '

This Agrecment may be terminated inmediately by the Conipuny or muy of the Salling Sharehilders, b
event of wilful defsult, bad faith, misconduct, negligence ar commisiion of fraud by the Share Escrow
Agent or breach by the Share Eacrow Agant of its cepresentarions, ebllgations and undertakings uider this
Agreement, The Company and ench of the Selling Shareholioes, In their iscretion, shall rescrve W righl o
alliswr o perind of twa () Werking Daps 1o \ha Share Escrow Agent from the receipt of written notics of
suich Beeach from the Company or Soiling Shaceholders, during which the Share Escrow Agent, & in owa
oot shall i all messures to fmmedintely (stid; in any sese pot Inter than two dagy of receipt ol written
notice of sueh bresch fram the Company or Selling Stoseholdsiy) rectify and make goad sech wikful
detuull, bad fith, misvondugt, hiegligenee or friod or beeadh, filiug which the Company ar 2oy of the
Selling Sharehulders may immediately terminatd this Agramment. Such lermination slaall b= ap=rotive anly
i the ovent that ihe Conpany nnd the Selling Sharcholders, aliuliancoialy. appoint & substiute ihae
cscrow auent of equivalznt smading, (within seven (7) Working Days of date of termination or soch ather
period g may be derermined by the Company and the Selling Sharchollers) and much substijute e
excriw agnl aproes (o ternts, conditions and obligations similer to the provicdons heteof: The eritwhile
Share Eserow At ¢hall withow) any |imitation continue 1o be lisble for all netions or omissans imif]
wch irmiiation beenmes sffective and ghall be subjeet to the duties and ohligadons conlnined heraly ]
i appointmant of o subsitute Share Fsvrow A gent und shiall provide sll necessary cooperathin il snppore
1o éngnte smoolk rnrskiion to auch sabstinte Share Escrow Agent and | msfer any Offered Shares lying
10 the eredli of the Share Eserow Accomil in mnmer specified by {he Company and the relevint Setling
Slmreholier, s applicable. The substiiute Share Eacrow Agent shall anter fnlo on agrecment, subsmntially
i the form and tatuge of this Apreeiien, with the Campiny ond the Selling Shareholders.

he Sharo Bacrow Agent dliall promnpely b 0 notice w the Panies tuuigh any fiode as specified under
Clause 101 below, on becoming swure of the oczumence of amy of the svanis or procesdings s vt out in

Clause 8.4 aboves includlog any peniding, potentinl, or theeatened proceeding which wild Tikely result ity

il eccinrenee of such svenl,

t in clarifiod (e i the ovent of terminatian of this Agrésment in seccadince with thiy Ulines 8, the
oliligations of 1he Share Escrow Aganl shall be deemed to be completed only whes the Offered Sharcs
Iyt to the crodit of e Pactow Demat Account sie trmnsfermed o the Escrow Demit Accoupt i the
respective Belling Shaseholder Demat Accounts, and the Escrow Demnt Account hag been duly slesed,
CLOSURE OF THE ESCROW DEMAT ACCOUNT

In the event of lermimation in acconsance with Clauie 821 g2 822, the Shire Escrow Agent shall close

the Escrow Demat Aecount within & petlod of teo (2) Working Doays from completion of the eves
‘ontiined in Clatse & and shall send prior wrinen irtinzation to the Campany, the Sefting SHaciholders amd

the Bork Rumning Leid Munager relating (0 (he closuee of the Eserow Denur Acvount

Notwithsanding Clause 9, | ahove, inthe evant of termination of this A grecment mosunnt t 2n scclimonc:
of am Evont of Fullire, the Share Tscrow Agent shall credit the Offzned Shares which are lylng w the credit
of the Escrow Demat Account (o the Selling Shareholder Dot Accounts in nocordance with Clause §
and shall take pecessary steps to enwre closure of te Bserow Demat Acoound in socordance with Clamse
9 1 abave, unhess the Compuny and the Selllng Shareholdess have fnstncted it alherwise, ypon eonsulting
i\ the Baok Rmnnlng Lewd Mondper. 1n decardince with Olivise 6.4,

I the evert of termimtiog of this Agreenient purssint o Qlavse 823, the Share Escrew Agent shall
immodiately {and In nay eveat wiihli oae (1) Warking Day of soch teeninatin, onless the Offered Shices
have been manaferred carlier (o {he respective Holling Shorchalder Demat Accounts pirsuant o this
Agrrenieid) tranifer the Offerzd Shares which are lylng to the credit of the Factuw Degnt Acciunts 1




respective Selling Shareholder Demat Accotnts and ¢lnes the Eacrow Demat Account within twe (2)
Working Diays of such terminmtiog i secordence with Applicible L.

94 In the event of teemitintion of this .*.m-mtm Furst to Cluuse 8.4, the Share Escrow Agenl shall
immediatelyand in any event within une {1} Working Déy from the dute of appolntment of the substifute
Shire Tecrow Agent, debit all the (ffered Shares Trom the Essrow Demat Account snd credif them 1o the
shiane escrow damat soconmt opened by the substie shame esceus agenl, in sccordinee whh the
insrructiong ol the Company anid the Selling Sharehuldors,

9.5, Vpon its debit and delivery of such (Hfered Shares which are Iving t the credi of the Escrow Dozt
Accmuns 1o sucesshil Allttees mil/ar to the respective Solling Shareholder Demat Accoumts and elidire
of the Escrow Deltnat Account. ds set out In Clauze 9.1, 9.2 #nd 9.3 nhove, the Share Escrow Agent shall,
sulsjeor to Clause 8,3, be relensed and discharged from any and all furiber obllgatioes arising.ont of ovin
commection with this Agreesisent other than s st ol in this Agreement or as required tndet Applicably
Law.

g6 Withoutprofudics however fo the acorued rights of the Parfiss hersander, provlded that upon termination
diie to any event spocificd nnd=t Cliuse 8:2.3 of Cliuse 8.4, the Shars Escrow Agent shall contitue 1o be
Tiwhl= o g, acie and omisyons until syeh terminaion and e mppoiximent of A sbajiute share cscraw
agent in sesoedalics with Clatse 84, and shall provide all secesuny conperution and suppost (0 gnsuts
srmooil remadbion 1o such subitiiog shide escrdw ageol

10, GENERAL

ML Nofices

102 Al notices isvoed wnder this Agreement shall be fn writhsg (slideh shall inalude o-mnil). and shiall be
il vililly delivensd itsent by reglstered posd or recuided delivery 1o the iddreaies 85 specificd below
ar veut to ihio o-uall uddiess of tho Parties respectively or such other sddiesses aseach Party may notify,in
writing 1o the other, Furlher, nmy nntics seat o any Party shull alva be marked 10 ail the remaluing Parties.

In civne of notice to the Cha piy:

Shivashrit Foods Limited

Address: Gopnd Ganl, Sami Lavarli Aligarh — 202001, Uty Pradesh.
Telephane nuuhrr 4157 me

Femall: p 5 i i
Contnet Person: Mr hmhm Smghnl
Designation: Manaalig Director
Wiehsite: www.shiveshritfoodwcaom

Af o e Selfing Sharehylders:

Mr, Frashunt Singhal,

Addreas; Peashiiil caler peiscs, Goppl Ganj, Sarl | avaria, Aligheh —202001, Utiar Pradesh
Tiels GEITI20H)

Emall: po T prtmsterpans fef

Mlr. Nishant Singhal,
Adidress: Gopal Gan. Saral Lavaria, Alljgarh — 202001, Uttar Prades)
Tel: Q4837089246

Erua bl LT | 0 shie oo beil g

Mr. Ramesh Chand Singhal

Addriss: Prashant eatecprises. Gopal Gary, Seeal Lavurin, Aligarh —202001, Utier Prodest
Tel: FRITOLWAY

Emall: md o i o

Mlrn. Sunilis Siaghal
Address: Prghant enterprises, Gopal Garyj, Sarwl Laveris, Aligoels — 202001, Ut Pradesh
L E'E‘I?DMMI

Foemadl: b 5 prathanterma Lo

T cone nf nn‘l.lt& o the Fﬁlllh’ Hmfng Llrl'-ll Hln:pn




103,

104,

10,5 -Go

16,

Murk Corporate Advisars Private Limited

Aldress: 408/), The Somuit, Sunt [anabai Rood (Service Lane),
Off W. E. Highwuy, Vile Parle (Easl), Mumbai-400 057, Mahauasin=
Yol Ma,: +91 23 2612320708

E-mail; smelpo@imakcorporalesdvincrs com

Contuct Pernoir: M Rajendea Kanoongs,

Designation: It Managlng Director

Wealiite: wiww, markeorpomi cadvigors com

In ciute of # motice o tho Share Kyerow Ageni:
Munshiths Securities Privite Limited

451, Rrislma Apm Busingss Square,

Netaji Subhash Flace, Plusopurn, Belhi-11 (a4
Tel Noa 011-47581432

Ellﬂ . Elﬂ-'-‘? nusadilila om

Contact Pervons e, Mukul Agrawal

‘Assignment
Eaceqt 45 omarwise provided Tor in the Agresmen, (e righis anid obilgations utrder this Agresment shall

it he wsigned by amy Party to any Thind Pary. Any aftéapred gasignment in contravantlon ol this
provislon shall be void '

Further Assurances

Thie Partles shall, with reasouuble diligesce, de o] soch things s provile all wich teasanable Essumnces
s miay be reasonably required o consnmmale the irmasetion enmemplaied by This Agrcement in the
manner contomplaicd hecein, nd cach Party shall take stepe 10 provide sitcly fimther docmmonts os
iatraments teasomably sequired Hy ahy other fhirty which muy be ressonsbly neceasary to cffeit the
purpose of thls Agreemont wnil eary ot its provisioss, whather before of afier the @ffer Cluping Lhate,
prowided that any costs and expensss payoble by the Company or Selllig Sharchalilers for such fuarijus
mctions sl be stiared el pald as per the provigions ef the Offer Agrecment

s Agroement shall be governed by and constmued in pecondamce with the laws of the Regubile of Tndia
ahd (he ehmpelent souns at Aligath, Utier Pradesh, Indin shall have sole and exclmive jurisdiotion over
any iorerim door appellate relich in all matters ariging oaf of. wrtritration pursm i Cloage L6 (Dispuls
Eesoluticn],

:

if any disowte, differsnce, or Elaiin arisss betweel the Matics {the “Disputing Parties™) heselo In
consection with the validity, indfpremtion, Implementation, or alleged bk of the terms of thie
Agreement or srvehing dose or o bo dopg pursuant to this Agreineu, the Disputing Partics shall sttempl
in the first nstance 10 resalve the same theough negotiation, H the dispute §s not senolved through’
negotintion within fifteen business doys after o writien tequest by sny Dispuling Farty 10 commenee
discussions (or =uch Tonger poriod as the Disputing Partics may rgree in writing) then the dispite slmll be
referred for finl resoiation to a sole arbitmtar, The arblirator shall be appoinied by sgrecment belweed the
Diisgiuting Parties within 10 huainess days aftst o writien notice served by sny of them: praponiig o rmed
arbitzaior, b, [T there i nb stich agreement, the disgate will be referred to foor arhitrators (one 1o be by the
Share Escrow Agent, ane 1o be appotited by the Book Running | el Munages, ane 1o be appointed by ths
Tussiee s the Taudl) 1o be appainied by thi: Selling Slarehiddezvotlectively). ANl proceedings m any queh
artiltration shinll be conducted under the Arbiteaion and Coouilinning Aet, 1996, as amended, anil shall be
conducted in English. The arhitration shall tike place In Aligarh, Utier Praded, Tadls,

1y reference of any dispatis, difference, or chaim to arbitation under {hin Agresment shall nof nffest the

perfarmence by the Puties of their respective oblluathons under this Agreemant lber than the obiliputiais

reluting to the Gispute, diffecence, o cluim referrsd to arbltrution
L#
. Qs Gy
o -:If Limited

\

For Shivash

Director




1.7, Aupersessiong

This Agresmient aupsisedes:ul] prior sgreamenis, inderatandings; ogotiations, aod discussions, whther
oral ar wrimen, mmong tho Panties relating to 1he sabjest nutter horeol anid ms of the date hereaf convitue
the ¢ntfee underitanding of the Purties with respect to the suhjeet fnalier.

108 Amendments

N meelification, aftarstion or smendment of this Agreement or any of s terms ar providjons shall be valid
ov binding on the partied unless modo L writing snd duly execited by or an bt of all the Partis hzreh

109, Third Party Benefit

Nilhing Ligreln expressed or tmplied Is intisded, nor shill i be construed 1o califor upon or give Lo any
Third Pasty any right, remedy or dlaim tinder or by reason of thin Agrecinent or ay gurl hereaf:

10.10. Succersors and Permitiod Asnigis
The provininns of this Agreement aball inurs to the benefit of and be biading an the Partles and their
rospeclive suceessars (indluding any succoasar hy resson of amalgamntion, sthame of aranrpement,

mesger, demerger, or wequisition af any Party) and Tegal represeritizives sndivr perminted asstgiis,
1011, Sevecability

10 iy provision of any portion of & provision of this Agreement i» or becomes invalid ar onenfarczabile,
such invalidity ar uneaforceubility shall pot invalidace o fender urenfivesshle this Aurecnient, but rather
atll bip ebnstrued as i not conlaining the pasticutar nvalld or unenforceable provision or portion Sesvaf,
el the rights and obligafions of ke Patics shall be construsd and enforced osccordingly. The Parties shnll
e thele brst ressonatle etforts to oegotiate snd imploment u substitute provislon which is walid wol
enforceable aid which oo ncarly as possible provides the Parties with the beneflits of the jovalid or
unenfsrcezble povisin,

1002 Comfidentiality

The Share Esarow Ageit shall keep confidenting il iefermation and other maerials passing between iv snd
tlie otlier Panties in relation 1o the ransactions contenyphaned by this A gresment, which was either desl gated.
a5 coniltdential s which was by its naturs intsided to be confldentis ¢ Confidential Information), anil
shatl ior vulpe much information to oy othet persan of use such Confidential nformation other (han:

(1t select eruplsyees, ageits and profesdunal pdvisors, fhat it ressonnbly deformines need 1o recefve the
Confidenrial information bn cbmmection with the provisions dnd performance of tis Agreemcrt.

(i} any persan 1o whom {1 s required by Applieablz Law w disclose such information ar al the nejuest of
any Coverpmienial Autharily with wham il cistomerily complies '

in relition to Clawse 10,111, the Share Eserow Agenl shall precurd/onsare thal Hs employecs and other
persons (o whom the Information s provided comply with the tems of this Agreement. In ceso (b Share
Fscyow Agent is required o dischose the Confidentinl Information noader Applicoble Law, then the Share
Eserow Agenth shall mire thatthe oflier Panles are informed reasonahly nadvance, priar to such disclesure
biliig made, snd the Share Exstow Agent shall minimize the disclosed infarmution anly to the extent required
by law und the Share Escrow Agent whall cooperate with any sction that the Company and/ar the Selling
Sharchalders, &s the cnse may be, may reqiiest o malitzin the confidsnllality of such infarmation as
permited wodier Apphienkle Taw.

Canfidential Leformation shall be doerned to excluds any inforsition:

(i} which iy alrendy in the possesvion of the receiving Party aa o non-confidentinl bosis

(i) which {s publicly available or otherwlie in the public domaln st the time of disslonte 1 the other
TPwrtics;




10.13. Specific Performance

The Partios agres that exch Parry shall be enfitled 1o ek an fnjunction, sesiruining ender, right for recovery,
sult for speeitic perfonmanes or such other equitable reliel as wyourt of compelent Jutisttictiol may desm
teesssury o appropriaie {o restaid any offier Party fram commitfing any violation, or enforce the

: ¢e of the covenaus, representitions, warmntics, and obligatioms eomiiloed fn this Agresment,
These injunctive temedies are camubative and are in oddition to uny othes rights and remedies the Partics
miny have ot Applicoble Law o in equity, Inchding s right for damages

10.14. Specinien Signutures

AN instrictions issued by the Copany, the Sellidg Sharcholiers ind the Share Esrow shull he
valid Instructions il sighed by one sepresentative of sach of the Cumpany, Seiliss Sharcholders and the
Share Escrow Agent, a2 the case may be. the name s ypecimen sighitii=s of el o g sbnewesd hevotty
s Schedule 1 or oy other pergons a8 may be authirized In writing fram titme to time by (e respestive
Parthes with Intisaion to esch of the osen Parties

1015, Exvewtinn

This Agresment may be excduted in die o morg ciulerpars gach of which when o exsouted and
deliversd shall be decmed an originn), but all seh comisrparts, shill commiltute otie and the stnic
matrumaent,

This Agreement muy b exccuted by defivery of p PIIF copy of an executel signamirz pags with the spie
force and cffect as the dellvary of mm executed shgiatine page. [n the event any ol the Puriles dilivern
slumatore pape b POF, such Panty shntl dellvier an executed igndlote page tn origiml, withm sevan
Weking Dayd of delivering such POF copy af any fime theveefler upon request, providal, haowever, that
thie: failure to deliver any: moh execatcd signature e shall ot affect the validig of the dignature page
delivered In POF format or that of the executloh of this Agreement.

Limited "

For Shivashid i

7
2.

fjractor

Gutes G .r




SCHEDULE A

Detaily of Selling Shareholders
|5, Nu. | Name of the Selling | Aggregate number of Dute of board Date of consent
Shardholder | Equity Shares being offered resolution ) corporate Intter
in the Offer fur Sale anthorisntion
L Nl Singhal 131,800 | Febyury 7, 2008 Marcli 25 3025
> Trashinnt Sinjhnl IS, 200 Februaty 7, 2025 Mareh 35, 2025
i Tamish Chand 1RS.A00 Februnsy 7, 2023 March 23, 2025
Singhal
T, Surit Singhnl 16301000 —Fehruary 7, 2025 Murgh 25, 2015
Total 616,000 ' — |




SCHEDULEB
[ON THE LETTERHEAD OF THE SHARE ESCROW AGENT]
Dufe: [#] '
T,
[The Company]
[The Solling Shareholdéis]

Re:  Opening uf Eserow Demat Account for Equity Shares In the Initial public offaring of Shivashrii
Foods Limjted

Therr ﬂhﬁdu’ﬁln.

Purssant o Clinse 2.4 of the $hare Escrow ﬂ;nupmrdmd[-l i “Sharo Excrow Agreemen 1), this is o confimn
that the Escrow Dhemar Account has been opened by the Shate Eccrow Agent.

The delidls of the Escow Demnt Acconnt sre ser forth belows

Name of Shwrs Escrow Agont: ]
Diepoaliviry Paticipant: i*]
Adddresy of Depository Meticdpant: [*]
Pr D G
Client 113: [*]
Aol e e I}

Capitalived ferms nat defined herein shll have the same meaning e assthed to thes in the Shive Facrow
Agreenent and the Prospediis,

For und on belinll of Maashitls Securities Private Linvited

Authorim] Siguatocy
Mppis (o]
Diesignation: o]

Clopy 1o the Book Running Lead Mansger

Limited

gl

acter




SCHENULE C
JON THE LETTERHEAD OF THE SHARE ESCROW AGENT}
Dhate: e
Toy
[The Sclling Shischsldors, the Compaiy mid the Book Rinning Lesd Manager]

Re:  Credit of Offered Shares fram the Selling Sharekolder Demat Avcounts to the Tacrow Demat
Acecount Tor the inltiel public offering of Shivashrit Foody Limited

Dienr Slnﬂh'm

Pursuant 1o ¢lmise 3.1 of tie Shuee Ewrow Agreement dzied [] (the “Rhare Escrow Agreement™), thisis to
wonfirm thus the Toliowing Offered Shares from the Selllng Sharcholders” Domat Acoount have beail credited to
the Everpw Demud Accouns

| Srin ; i o _
| -

) 2] 1
FA M | $ B
3. 141 | [=
-I; !'1 * | Ir-tl

Capitalizd tarms nat definud heroll) shall have the ssme meaning as ascriboed 10 them in the Share Eacrow
Agroznent pil he Prospecr, '

Har sl o hehalf of Maashitls Seeurities Private Limited

Adithinleed Stpnatory
MWame: [w]
Designntiom: [




SCHEDULED
[ON THE LETTERITEAD OF THE COMPANY)
Dhale: [e]
Ta,
Shure Facrow Ageat and the Selling Sbarcholders

Re:  Allstment of Equity Shares in the initia) pulific offering of the equify shares of Shivashrit Foods
Limiled

Thear Sinhde"om,

I aceowdance with the cianse 5,1(0) of the Share Escrow A grecment daicdd {] (the “Share Escrow Agreement”),
fhie: corpeeate action zqulltion ferm has been issuod. A copy of the saine i3 eticlosnd hetsto,

Copitalized terms not definsd hercin: shall have (he meaning assighed 1o such terms jn the Share Escoow
Avtesment il the Proapecius

Youwrs sincerety,

Foi ind on ekl of Shivashril Fopds Limijed

Alirthorlved Sigrlory
Weme: [#]

Dvealgnntion [w]
Copy e the Book-Runping Lemd Manaacr

For Shivashiilfopds Limited




SCHEDULE E
[ON THE LETTERHEAD OF THE COMPANY|
Dtes [o]
To,
| The Sliare Esgrow Agemt, the Selling Sharcholderd]
(Capy to the Besik Running Lead Managss]
[The Diepasttarics|

Re: Allotment of Lhe Eqnlty Shares in the lnitiol poblic’ dffering of Shivashrit Foody Limited (the
“Campany”)

Dt Shefhle’ i,

In. accordamee with elunwe 101 of the Share Escrow Agmmr:m hited |=] (the “Share Eserow Agresment”™),
we hasely listrutt you (o transfor an Equity Shares of the Company, iggrdjating to [e]
Uepedited in the Escrow Pt Acgiund o te ﬂicccssﬁil Allotrees inthe fniial poblic offoring of the Company
in sceondance with the resnlurion of ANatment of the [Board of Dirsetars! IPO Caminltee] (laied (o] and the Basls
of Allutment aa appreved by the Demgnatod Stock Exchange O [«],

Plonss meknuwledgs your sceepranes of the instroctions on the copy uttachsd 1 this letter.

Capitalized terms not defined hereln shall have the mesning sssigned 10 auch fwrmos in the Share Escruw
A preement o the Frospectia

Yours sinccrely,

Shivaalirit Foods Limited

o
Desipnation! [«]

Copyr o
The Book Roenning Lend Maneger
The Salllng Shareholeri




SCHEDMILE F

JON THE LETTERIEAD OF THE COMPANT]

To,

I'I'h:- Share Berow Anent]

[ The Company wud the Book Running Leat Managgsrs]
[The Selling Sharchallers]

Dear Sir'Ma'am,
Sub:  Share Escrow Fuillure Notice pursuant to Clause 5.3 of the Share Escrow Agreemant dated (8],

(the “Share Escrow Agreement”™)

Pursiianl to clauss 5.3 of the Share Escrow Agresment, we wiitc o inform you Thal an Event of atlore has
veoumed in the natme of [«

Thie Eveiit of Fadlure has occurved [heloreafrer] the wansfer af the Final Sold Shares to the Allotices in accordince
with tha Shnre Escrow Agresment,

| the event the Event of Faitwee s socurred prior t trawifee of Final Satd Shiren to the Alfonees) | Rerain,
Wepplicable. |

Thié Share Esctow Agent is roguestad to credit back the (Offered Shares from the Escoiw Themat Accomms oo this
Selling Sharcholder's Demut Accommt {n pecardancs with Cliiss 5.5 of the Share Esciow Agresment. Furtlior, the
Shige Evcron Agent 5 requested 1o/ close the Bscrow Demt Ascoum pursiant te Cliise § of Shate Edcrow

Azreement

Jin the event thi Evend of Failure ha sccirred after transfer of Final Sold Sharey fo the Allotteen] [Retain, {f
applicable, |

The Share Escrow Aot is requested to oradit back the Offered Shares from the Escrow Demal Account io the
respegtive Selling Sharcholder Damnt Avcbuns in accordunes with Cluuse $ of the Share Esorow Agrocment
Furtber, the Share Ficrow Agaat is requested 10 eluse the Hsorow Demnt Account purarard to. Clivee @ of the
Shere Eserow Agrremal.

Caplialized terme oot defined hursin shall have the saime moming & weribed b theis [n the Share Bscrow
Agreement o the Proapecius,

Kindly acknowladge receipt of this letter,

¥ onien dincergly,
For and un Pehalf, ivashrit Foods Limited
i

y
!

Authionisef Sigrniory

Mame: [#]

Designation: (8]

‘Cop 1o Tl Bosk Bunnlng Lead Mansger

-

Iy o i oy i i
P AT '|_'rl'.. Gt 1 W

Lt Sige]




SCHEDULE &
|ON THE LETTERHEAD OF THE SELLING SHAREHULDER|
Ta,
[The Share Fecrow Azent|
['The Compariy and he Buok Rinning Lesd Managers]
Dear Hirs,

Sub:  Selling Sharehalders Share Escrow Fuilure Nofice pursuant to Clause 5.3 of the Share Escrow
Agresmont dated [#], (the “Share Eserow Agreement™)

Pusiiuil to elsuse 5.3 of the Share Eseaw Aprecmen], we write:10- inferm: you that wn Event of Foilore has
oceurred in the nutore of {o],

The Hvent of Fallute it oceurted [heforefafier] the TransTer of the Final Sohd $heees w0 the Allotiees in
accordanoe wilh the Stare Escrow Agrecment.

B Ehe event the Event of Failitre iins oceureed prior o tranyfer af Final Sold Shares to the Allammess [ tam, i
appiicahile. )

The Shate Bscrow Aggil is requested tocnsdit back fhe Ofifored Shares rom the Escrow Demat Account 1o the
Sclling Steareholder’s Demat Accomnt in secordance with Cluiss 5.6 ol the Share Escrow Agreement. Turther, the
Shaje Facrow Agent 8 requosicd 1o clgse the Escilow Demnt Account pcsaunt 1o Clause 9 of Sharz Escrow

Agresinzid.

I the event the Event of Fallire hox vecurred after tranigfey of Fial Sold Shires to the Allotiees [Ridain. |f
gy i

The Share Escrow Agent (e nequested to credit back the Offered Shares fron the scrow Demat Avcounl o the
respeclive Salling Sharsholder Deémut Accounis n socordance with Clauss 3 of the Shire Escrow Agreement.
Further, the State Tacrow Agem is requested to clote the Escroe Themat Account pursudnt 1 Claie G gl e
Shirre Tacvive Agreemant.

L
z
3
4

Fotal l ul

Capimlized teoms not defined hereln whall have Ui saiire medning as meribed se them In the Shire Escrow
Agreemzl o the Prospegim.

Kindly acknow ledue the recelpt of this letter.

Yiurs yineerely,
For and on bebnll’ of the Sellmg Shareholdor

Authiised Bignialory
Mame: [#]
Dhesigintlon; | =]

"oy 1o The Book Running Tend Hma.:lh{mﬁmx :
. A aed Ifmtgd f

Director



SCHEDULE H

LIST OF AUTHORISED SIGNATORIES FOR THE COMPANY

For Shivaahrit Foods Limited

Naitie: Mr, Nishant Singhal

Desigmatlon: Minaglig Director

Waire: Wi, Proshem Sy

Dresigoarici: Director




AUTHORISED SIGNATORY FOR THE SELLING SHAREHOLDERS

For Selling Sharehalders Spectmsh Siguntuce
g
Mr. Frashant Siaghul W L(

¥

Mr. Nishant Singhal (H/
A ;

“Mr. Supita Singhal (Qy.qs#' g) ‘ﬁ!""{

Mr. Ramesh Chand Singhal

MWJ 1




LIST OF AUTHORISED SIGNATORIES FOR THE SHARE ESCROW AGENT

For Maashitln Securliies Private Limited SPECIMEN SIGNATURE
(e af the fodlawing) ' -
Name: Mokul Agrewal
Delgnation; Ditecwar
or St

2510l

2




SCHEDULE 1

SELLING SHAREHOLDERS DEMAT ACCOUNT

Name of the Selling Shareholder TPiD CLIENT 1Y
NISHANT SINGHAL INI0I83S 1205560
PRATHANT SINGHAL IN30IRSS 11205574
HAMESIH CHAND SINGHAL IN301895 11205713
SUNITA SINGLAL IN3(1895 11203533




SCHEDULE J
[On the letterhead of the Shure Eserow Agent]
Diate: [#]
T
| The Cotpany]
{ he Selling Sharcholdess]
[The Book Running Lend Monager]

Sub: Debit of Fina) Sold Shares from the Escrow Demat Account und release of uny ﬁmu_ld Shares hack in
e respective Selling Sharcholders’ Demat Accannl

Dear all,

Pursont to the Share Escrow Agreetisent duled |#) (the “Share Eserow Agreésment”), thik is to cvnfirm that all
Final Sold Stares have oo debited from the Escrow Demal Account and crediied fo the respectivie demat
iceounts of thee Allatees of the Final Sold Shures in rolation to the Offer far Sale. [Further, the Unsold Sharse
pemmining tp the credit of the Fssrow Demnt huve been refeased wnd crédited back 1o the relevant Selling
Sharcholdeey Dt Accotnt,] |To be retained as apyiicuble]

Further, pleuss see atindlicd fercto us Annexore A, the copy of ihe demut culement reffecting the debit of such
Finnl Sold Shares [and 1 neold Shazes] [Ta be relabied as applicabfi] fromn the Fscrie Demn Account.

Capitallzed terms ot definetl horein shall hive b sanie. mesning g sariksd o them Do the Sheie Ercoow:

Apreement or the Offer Docaimerls.
Wours sinceraiy,

Far aid oo hebulf of MAASHITLA SECURITIES PRIVATE LIMITED

Makul Agrawal
Anthorized Signatory

Enclnsed: As above,

For Snivasiiry




ANNEXURE A

Cajry of the detrut statement relleuting e debit of such Finnl Sotd Shares [und Thsald Sharss] from the Esceow
BPemay Accoupt

[=]




Thia signature page forms an intogral part of the Share Ercrow Agreenient entered ludv betwesdi tha Cainpany,
the Seffing Sharehulifers, the Shore Hacrow Agent

IN WITNESS WHEREOF, this Agrecment hias been execuled by the Parties or thelr duly authorised
wignmtorkes the day aod year (irst above weitten.

SIGNED FOR AND ON BEHALF OF SHIVASHRIT FOODS LIMITED

Namie: NISHANT SINGHAL

Deslgnution: Maneging Director




This signoinre page forms an Integral part of the Share Ercrow Agreement entered intn betwesn the Campany.
the Selting Sharehelders, the Share Kecvow Apent

IN WITNESS WHERFOF, this Agreement s been excented by the Partios ar thelr duly authorived
wgnatories Uie day and year first above written.

SIGNED BY SELLING SHAREHOLDER |

ol

(, J

Prashant Singhal




This vignature page forms an tnsagral part of the Shane Eicrow Agredment dnfered fnto béfween thet Camipean,
the Seiling Shureholders, the Shave Eicyow Ageil

™ WITNESY WIIERFOF, this Agresment hus been executed by the Parties or their duly suthorived
slgnatorkes the day and year first above written.

SIGNED BY SELLING SHAREHOLDER 2

\

Nishant Singhal

s Limited

For Shhvaahifit §

¥}
Director




Thu signature poge formg ap innegral part of the Shars Excroll Agreement entered tara between the Company,
the Selling Shareholders, the Share Escrow Agont '

IN WITNESS WHEREOF, this Agroement has been executed by the Parties or their duly authorised
slygnutnries the day and year first above written.

SIGNED BY SELLING SHAREROIDER 3




Thin signatr pagé forms an intgral ot of the Shire Evvras dgreemend sutered o berweon the Compny,
the Selling Shareholders, the Share Evorow dgen

IN WITNESS WHEREQF, this Agreement lins been executed by the Parties or their duly authorised
signuinries the day and year first sbove writien, '

SIGNEDN BY SELLING SHAREHOLDER 4

G 0l

Sdinlti Sloglial




This sighiinire page foee s inkegeal port of the Share Bxcegw Agrowment enterad intis fetween the Company,
thie Selling Shareivelders; the Share Everow Agend

[N WITNESS WHERFOF, this Agrooment has been exscated by the Parties or their duly suthorised
sigaatories the day and year first above written,

SIGNED FOR AND ON REHALF OF MAASHITLA SECURITIES PRIVATE LIMITED

Mukul Agrawal

Authorized Signatory

hlvasqt Boods Limited W

Director . e
n
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