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between Shivashrit Foods Limited, Selling Shareholders, Mark Corporate Advisors
Private Limited and Asnani Stock Broker Private Limited,
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MARKET MAKING AGREEMENT
DATED THIS AUGUST 12, 2025

BETWEEN
mmn FOODS LIMITED
(COMPANY)

AND
PRASHANT SINGHAL, NISHANT SINGHAL,
RAMESH CHAND SINGHAL, SUNITA SINGHAL
(THE SELLING SHAREHOLDERS)

AND
MARK CORPORATE ADVISORS PRIVATE LIMITED
(BOOK RUNNING LEAD MANACGER AND UNDERWRITER)

AND
ASNANI STOCK BROKER PRIVATE LIMITED
(UNDERWRITER AND MARKET MAKER)

For Shivashrit Foods Limited

e terdra o sy M Director
by Bapercna




This MARKET MAKING AGREEMENT ("MMA™ or “Agreement™) made at Aligarh on August
12, 2025 by and amongst:

Shivashrit Foods Limited, having CIN: U15490UP2017PLC096223, a Company incorporated under
the Companies Act, 2013 and having its Registcred Office at Gopal Ganj, Sarai Lavaria, Aligarh
202001, Uttar Pradesh, India (Hereinafter referred to a8 “The Company™/ “SFL"™, which expression
shall, unless it be repugnant to the contexi or meaning thereof, be deemed 1o mean and nclude its
successors and permitted assigns); of FIRST PART;

AND

Prashant Singhal, Nishant Singhal, Ramesh Chand Singhal and Sunita Siaghal, residents of Gopal
Ganj, Saral Lavaria Aligarh, Uttar Pradesh - 202001 (the “Selling Sharebolders”, which expression
shall, unless repugpant to the conlext or meaning thercof, be deemed to mean and include their
successors and permilted assigns); of the SECOND PART;

AND

Mark Corporate Advisors Private Limited, having CIN: U67190MH2008PTC181596, a company
mcorporated under the Companies Act, 1956 and having its office at- 404/1, The Summit, Sant Janabai
Road (Service Lane), Off W, E, Highway, Vile Parle (East), Mumbai-400 057, Maharashira (hereinafier
referred to as “MCAPL" or “Book Running Lead Manager™ and “Underwriter™ which expression
shall, unless it be repugnant to the conlext or meaning thereof be deemed to mesn and include its
sucoessors and permitted assipns); of the THIRD PART;

AND

Asnani Stock Broker Private Limited, having CIN: US7I20RJIZO09PTCO29006, a2 Company
incorporated under the Companies Act, 1956 and having its Registered Office ai 103, Sindhi Colony,
Pratap Nagar, Chittorgarh - 312001 {RJ} Indin (hereinafier referred to 2s “ASBPL" or “Underwriter”
and “Murket Maker”, which expression shall, unless it be repugnant to the confext or meaning
thereof, be deemed o mean and include its successors and permitted assigns); of the FOURTH PART:

(In this Agreement, the Company, Selling Sharcholders, the Book Running Lead Manager and the
Market Maker are collectively referred to as “Parties” and individually as “Party™)

WHEREAS:

1. The Company proposes to Offer of 49,32,000 (“Equity Shares™ of the Company in
accordance with the Companics Act, 2013, the SEBL (ICDR) Regulations, 2018 as amended
and other applicable Indian securities laws at such price as may be determined through book
building process under the SEBI ICDR Regulstions (the “Offer Price™). The shares are
proposed to be offered to the public under Regulation 22%(1) of Chapter [X of SEBI (ICDR)
Regulaiions, 2018 via Book Built Process.

2 The Initial Public Issue of 49,32,000 Equity Shares to the public of the face value of 10 each,
comprises of a Fresh Issue of upto 43,16,000 equity Shares and an Offer for Sale of upto
. : i g

this Offer comprise a nel offer W the public of 46,84 000 Equity Shares of face value of 21(
each (the “Net Offer’”) and a reserved portion for the Designated Market Maker ul‘lﬂ ]
mm&mmﬁtla{mmmm-rﬁhm{

the “Offer”). The net offer to public shall comprise of offer to Qualified Institutional Buya;s,
Anchor Investors, Non-Institutional Invesiors and Individual Investors, :

3 The Board of Directors of the Company (“Bosrd™) has oblained spproval for the Offer
pursuant to the Board resolution dated February 7, 2025. The Company passed a special

rﬂulunm wﬂnr!ﬂgﬁl 62 {H';H'wmwhr General Meeting held on February §
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4. The Company, the Selling Shareholders and Underwriter(s) have entered into an Underwriting

-agreement daled August 12, 2025 pursuant to which MCAPL (Book Running Lead Manager

and Underwriter) and ASBPL (Underwriter) has agreed 1o ensure that in case of under

subscription, the entire unsubscribed portion of the offer of Equity Shares shall be arranged

for subscription from its resources as per the specified timeline in that agreement and in line

with the requirement of the SEBI (ICDR) Regulations, 2018 and other applicable laws,
regulations and guidelines.

5 The Company will apply for listing approval to NSE for listing of Equity Shares on Emerge
Platform of National Stock Exchange of India Limited.

6. ﬂncul‘thnmquirmhﬁnﬁn;shuﬁh&ep&lhhﬂuﬁnuwhhﬂquﬂlxurﬂm
SEBI (ICDR) Regulations, as specified in Regulation 261 of the SEBI (ICDR) Regulations, is
that the Book Running Lead Manager to the Offer has to ensure compulsory Market Making
thnughﬂ::ﬂockbmhw;ufﬂmﬁb[ﬁ&chm[hhhmbﬂngh%m?hmm
National Srock Exchange of India Limited) during the Compulsory Market Making Period.

7. Asmani Stock Broker Private Limited (ASBPL) is a registered stockbroker /trading member of
NSE having Clearing No. 90087 and SEBI registration number INZ000190431 is also
registered as a Market Maker of the Emerge Platform of National Stock Exchange of India

Limited

8. The Company has approached ASBPL for being appointed s Market Maker for this Initial
Public Offer and ASBPL has accepted such proposal. ASBPL has understood the preliminary
armangements in place and has agreed to such appointment and these parties have now
therefore agreed to enter into this agreement for the relevant business.

NOW THEREFORE, this Agreement, witnesses, the terms and conditions agreed upon by the Market
Marker, Company, Selling Shareholders and the Book Running Lead Manager for the market making
of the Equity Shares of the Company, as specified in the SEBI Regulations and the requirements of the
NSE.

1. Definitions and Interpretations

LI In this Agreement unless the context otherwise requires:

“Affifiates" wﬁhmpmqrm:ymmmmns{l]myulhﬁ
person that, directly or indirectly, through one or
more intermediaries, Controls or is Controlled by
or is under common Control with such person,
{h]mynrhnpmmnhinhiuhuhbgcmny
mnﬁ:ﬂhyﬂmﬂhmnﬁfw[n}myuﬂln
person in which such person has a “significant
influence™ or which has “significant nfluence™
over such person, where “significant influence™
over a person is the power to participate in the
management, fmancial or operating policy
decisions of that person but is less than Coatrol
over those policies and that sharcholders

7 beneficially bolding, directly or indirectly
through one or more intermediaries, a 10% or
higher interest in the voting power of that person
are presumed to have a significant influence over

. ﬂlilpﬂlm,ﬁ!rﬂ:tpmpmanthild:ﬁniﬁﬂn,
For Shivashrit Foods L. () the terms “holding company” and
“subsidiary” bave the meaning set forth in

Section 2 of the Companies Act, 2013,

Rajendra et o Girectd
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“ A otment” shall mean the Offer and allotment of Equity
Shares pursuant to success ful applicants.

“Applican” shall mean any prospective investor who makes
an application for Equily Shares in terma of the
Draft Red Herring Prospectus or Red Herring

Prospectus or Prospecius,

“Application™ shall mean an indication to make an application
during the application period by a prospective
investor ot the Offer price including all revisions
and modifications thereto.

“Bid/Offer Clasing Daie” shall mean except in relation to Anchor Investors,
any such date on completion of the application
hours after which the Designated Intermediaries
will not accept any Bids for the Issuc which shall
be the date notified in a widely circulated English
national newspaper and a Hindi nationsl
newspaper and a regional newspaper.

“Bid/Offer Opening Date™ shall mean, except in relation w Anchor
Investors, any such date on which the Designated
Intermediaries shall start accepting Bids for the
offer, within the application hours which shall be
the date notified in a widely circulated Fnglish
national newspaper and a2 Hindi  national
newspaper and a regional newspaper.

“BidOffer Period™ shall mean, except in relation to Anchor
Investors, the period betwesn the Bid/Offer
inclusive of both days, during which Bidders can
nﬁmi:rlhci Bids, including amy revisions

“Big" lhaﬂmmuhdicaﬁmmmlkcmnﬂi:rdm'ing
the Bid/Offer Period by an ASBA Bidder
purszant to submission of the ASBA Form, or
hﬁ;hﬁmhmuﬂﬂﬂﬁ-?ﬂhdh}r
an Anchor Investor, pursuant to submission of the
Anchor Investor Application Form, to subscribe

modifications thereto as permitied under the
ICDOR Regulations and in terms of the Red
Herring Prospectus and the Bid cum Application
Form. The term “Bidding” shall be construed
accordingly;

“Bid Amount” ) : the highest value of opiional Bids
For Shivashrit Fﬂﬂdsm!mnummlm Form and,
in the case of RIBs Bidding st the Cut off Price, @\c_,hﬂ‘“ )

1 Rajen 2%, } : the Cap Price multiplied by the mumber of Equity
dra /e : Director
Kanoo usas Page 4 of 20 r
ngo bawarts G0




“Bid cum Application Form™

“Book Running Lead Manager™ or
“BRLM™

“Compamies Aet”

“Compulsary Market Making”

“Offer Agreement”

For Shivashrit F :
, Shareholders and the Company,

= |
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Shares Bid for by such Retail Individual Bidder
and mentioned in the Bid cum Application Form
and payable by the Bidder or blocked in the
ASBA Account of the Bidder, as the case may be,
upon submission of the Bid,

shall mean the Anchor Investor Application Form
or the ASBA Form, as the context requires:

shall mean Mark Corporate Advisors Privale
Limited,

shall mean the Companies Act, 2013, as amended
from time to time.

shall mean the Market Making period starting
from the listing of shares till a minimum period
of three years as prescribed under Regulation 261
of the SEBI ICDR Regulations 2018, as
amended. However, it has been provided that in
terms of Regulation 276 of the SEBI ICDR
Regulations 2018, that a Company may migrate
tﬂlh:lﬂllhﬂﬂlrdtldhﬂmﬁrlﬁ:maf
this agreement, when a Company migrates 1o the
main board, there is no requirement of “Market
Making™ and hence the Compulsory Market
Making period shall stand be reduced to thar
extent

wﬁhwmupmiﬁu[pummummm}r
nthnrpﬂmnwlml:mnulsmmhspeciﬁndpum
shall mean the Draft Red Herring Prospectus
dated April 5, 2025 issued in accordance with the
ICDR Regulstions, which did not contain
nm:plﬂ:puﬂwhsﬂf:hcpﬁ;nﬂwhi:hlhe
Equity Shares will be allotted:

shall mean Offer of 43,16,000 Equity Shares,

Mlmmﬂnhnkammtwwilhlhe
Puhﬁ:hsmﬁommtﬂmkuu&:rﬂectiun!l}(}}

Mh‘“'hﬂmminaaimmmmmma
Apreement.

Agreement.

shall mean dated March 25, 2025
WMWW‘M

Pirasior
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"Offer Documents” llnllmlhubuﬂhdﬂurmgﬁwﬂm

the Allotmeni Advice and any amendments,
supplements, notices, corrections or corrigenda o
such offering documents;

“Offer Price” mumnlhnﬂnajprin:uwﬂﬂ:thuixyﬂwu
willhllhmdhurmsnrﬂnﬂdeuﬂng
Frmthnﬂﬂ'apriuuﬁllbeduﬂud’ by our
company and the sclling sharcholders in
m}uﬁmuﬁﬂiBRLMunﬂmpﬁchgdueh
murdm:wiﬂllheﬂmkﬁ‘uildhghmmd
ﬂuMHmﬁqm

“Market Maker” hﬂmﬁmﬂn&ﬂm&ﬁtmlmﬂﬂi

“Market Maker Reservation Portion™ ainl]nnlbelﬁs&mﬂ%afmmuujmdﬂ
ﬂuIPﬂummﬂrudupn-R:mlaﬁmzm,sub
regulation (4) of SEBI (ICDR) Regulations.

"Mmclnp" Mmhﬁvﬁnﬂyﬁhﬂhlﬂﬂﬂ':.a
wmmmmm
#s determined by the BRIM in their sole
discretion, (i) I the reputation,  condition
{Mhﬂlmﬂ&uwhc},mlhhﬂﬁm,
revenues, profits, cash flows, business,

Cﬂw&wﬂqﬂmhﬂhﬁulm
“Net Offer” shall mean Offer of Equity Shares in the Offer
mludin;erkﬂanuRmrnﬁ:unﬁm
“NEE” :hnﬂmm“ﬁmlﬁtmtﬁuhmyufhﬂiu
et
“Non-Institutional Bidders" mymm-umﬁmm-umqmmw

MammmMEmﬁrm
Mhumﬂtm&m!lm{hmm

hﬂudhgﬂhﬁwhnﬂigﬁhﬂh};
“Party” or “Purtia™ shall have the meaning given to such term in the
Preamble;
“Prospectus” :htllmunthcprmmsbcheﬁhdﬁthﬂ:

meaﬁwmﬁidngmluhwdm
with Section 32 cfthafampuniuﬁd, 2013, and

the ICDR. Regulstions containing, imter-alia, the
Offer Price, the size of the Offer and certain other
information, including any addenda comrigenda
zjendra Elhm: : N )
: meu given 1o such term under
o 154154 40570 - - h;.* - ‘ i o a
“QIBs” O Onkypehirt ?Gﬂﬂﬂgﬂ]wmll (F\E.. “ ]
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121

122

113

124

LS.

126

“Registrar” ot “Reglstrar to the Offer” shall mean Maashitla Securities Private Limited;

“hwfnlml:“ur‘lmﬂ
Applicents” shall mean individual applicants (includes HUFs
and NRls) who have applicd for minimum
application size of 2 lots equity shares for an
Mmmmh.zm.ﬂﬂu,hmynfﬂn
application options in the Offer.

“SEBIr shall mean Securities and Exchange Board of
India constituted under the Securities and
Exchange Board of India Act, 1992: and

'mqumu-'w"m:mm
or “ICDR Regulations™ Mnmmuﬂmm‘iﬁesmdﬁxdungcﬂwduf
India (Issue of Capital and Disclosure
Rewirm}ﬂnglﬂuml'ﬂll,umnd
E‘nmhm:mmu:mdﬂuﬂrmh‘smddm
MdhyﬂEB!inmhtiunlﬂduuﬂ’nrwmutﬂ
marking, as applicable.

‘Mmqmmm

of India Limited (NSE EMERGE)" shall mean the scparate platform on the NSE, for
listing companies in terms of Chapter IX of the
SEBI (ICDR) Regulations.

“Srock Exchange” Mlmmlﬁeﬁuﬁmﬂﬂmt&m‘:mgguﬂndh
Limited

“Underwriter” shall mean Mark Corporate Advisors Privale
Limited and Asnani Stock Broker Private
Limited:

In this Agreement, unless the context otherwise requires:
wards denoting the singular shall include the plural and vice versa.

md:dmuﬁngnpummhmhdumhdwmw.mip.m
or other entity;

mmmuw&umm&ﬁxmmmthmrwmmor
m 'm-|

references to the m-m-uwmmmmw

:mmmmhﬁmmumhmwiwﬂmhmm,l
! i Ty ] ErRp 0 chedule o l..;-n.




128

.29,

1.3.

1.

22

23

24,

2.6.

27

reference o a document includes an amendment or supplement 1o, or replacement or notation

of, that document; and

Hl:lullmdhﬂﬁsﬁmnﬂmmfﬂnﬂy&ﬁnﬂh&:ﬁ:dﬂlh&mlﬁtmiﬂp
mmmmhhumwmﬂmumpmm
Hm‘hghutpaummdﬂui’ruﬁpamuuﬂ:emmmquir:a

Tthﬁumhuwiedg:mdlpwlhnﬂnSﬂduhmhﬂhuntufwmmhmgﬂpmuf
this Agreement.

Ih:MmtctMltﬂ'ﬂnubemqu.imdetnvid::lmqum?iﬂnfdmﬁm in & day.
mthmiwtyHSEMRﬂEF&thﬁ,l&HﬁhtMIkﬂthwm:&

mmwwm&hﬂmmmmampﬁ-uu&mmmqmﬂmm
GMMHWQHSEEBERGEMSEHIﬁmﬁm:mﬁm&

Thmwummdw;ﬂmg' i Qﬁiiummdiuuchmismxhnubcaspur
the relevant circulars issued hyEEBI-dNSEEHERﬁE&mﬁumﬁm.

Rajendra 2upie=ter
Diale: HI508 73
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2.12.

2.13.

214,

2.15.

2.16.

2,17,

2.18.

219,

On the first day of the
the trading will hnpp:uupaﬂwaqu:’tymuinhun The circuits will upply from the first
ﬁrufﬂuﬁﬂﬁumﬂmdwmimduﬁngmmmuumﬁm

There will be special mdurwh&:hnMutﬂMakumyheﬂhmdm
hum-mmyﬁwﬁmhmm—MMMmmmbmmm
problems. Al uquhmrwﬁumme while fiorcs-

T&hhhM&uMmhmhmmepﬁneufﬁnEqﬂyﬂmuofﬂn
Mummﬂﬂﬁkm&&%mhﬂﬂamﬂmwﬂ
lhnpﬂm,puny?'uiuz- mmmuﬂhfqlﬂy&nuﬂmﬂbcﬁhmﬁnduﬂh




2212 In case equilibrium price is not discoversd in the Call Auction, the ice band in the normal
Mﬁgmimmuhmufhﬂﬁrm =

222 AdMﬁmmm_METﬂumfthDMMm

i ﬁwﬁnﬁmnf&mﬂﬂwﬂﬁcﬂ-ﬂpﬁﬁsﬁ
:mmmmmﬂwwmm

2241 Thmmpﬁmﬁumﬂlﬂlﬂdupuubl:hdmulﬂﬂuﬂnmhelppliﬂhhfwﬂwﬁm
Eummﬂnurmﬂumﬁngmdunmukuuhrahﬂbumquimdwmﬁdt}m
Muﬂwhgmhpqimhmwﬁuufmwnfhﬂdiug.

22432 w&mﬂumgupaubhbehuwﬂ]buhdufuafmhmnf
3% of Offer size at the time of allotment in the Offer.

2243, Anyﬁlitﬂhﬂdinpmuﬂlbﬂvnnmhﬂiufﬂﬂwshnmﬂnﬁhwmdw
inventory levels prescribed,

Apart from the nbowmyhmm.mjyfhuaﬂwuwhﬂ have been acquired on the
mﬁhﬂwﬁmmmﬂ;mﬁﬂhmm&m
Maker's threshold.

Threshold limit will take into consideration, the inveatory level across market makers,

mmmiwﬂuﬂﬁwz-ﬂyqummlbmﬁ:mﬁnﬁ:wm
hehsmenﬁhnhgimuhuﬂqm

2-way rupt@ hitadh DL rEGRaE ' hes the prescribed ro-entry (ﬂtaﬂu{)

o .

vl bry
b N B




223, Punitive Action h case of default by Market Makers: Emerge Platform of National Stock

mbyﬂ:nﬁuhnugﬁmmthamﬁmn:Eﬂng:wﬂ impmnpm:]lym!h:l‘dutn

Mlkuhmcb:immmthmemnh:t{uﬂ?uiummyqnmu]ﬁx&hﬁ?ﬁhnfh

mmmﬁummhmuwwummmmg
becshi

224, Fm.hmmwmmmmmmwmm
Process of market making:

224 mmﬁmﬂrﬁhﬂdupﬁhbhhduummHmhmlhblﬂhﬂuﬁu
lhumnnﬂuufmhlﬁhgudu:mmmhhﬂhmquhdmprmiﬂezm
mmﬁn-hgmhpqhdirupncﬁunfﬂnhvﬂufhnﬁg.

2243 wﬁrmm&gupﬂhﬂ:bﬂuwﬁﬂhhdﬁunfmhmnf
3% of Offer size at the time of allotment in the Offer

243 Aqhﬂmbﬂhpmﬂmmmnfﬂhﬁ:wwﬂthMﬂw
inventory levels prescribed.

mmmmwm,mmmwm have been acquired on the
mﬂhmwmmhgmmmmmum
Maker's threshold.

Threshold Ihnﬂwiﬂlﬁemmuhumn,memmmryhﬁmmm

The market maker shall mz—mqmﬁnhmchuﬂnuppulﬁniﬂnﬁnu,m
hehsﬂ:opﬁmhp’wul;rnl]qnﬂu

2-way ot it Bl rBOREF MM MS St invatom Amche. the mm(ﬁt*ﬂ‘\)

@“{’/ bk, G @ﬁ"!;/ TR ajendra E"‘"’"
fonoongopirier




Buy quote exemption Re-Entry threshold for buy _'T
| threshold (including quote (Including mandatory |
mandatory initial inventory of | initia) Inventory of $% of the

5% of the Offer Size) Offer Size) |

25%%

20% 19%
15% 14%
Above Rs 80 Crore 124 %

312 mmmuﬁmﬂmmmmmlmmmmde
: binds

313 it will comply mmnfhmobﬁpummﬁxm in this Agreement:

il4. it:hﬂmemmplhmmm:mhﬂumdmblﬁddumhylmm
m%dwwwwhmmmhmmmm
ﬂﬂmmﬂghh&ﬂyhufhmymwt&;

1. ﬂﬂnﬂﬁﬂmﬁ&tﬂpwﬁmmﬂnbidchymemdnnfmmmmddhh standards
mﬁmbyﬂﬂl,&n&&mmmmmﬁmﬁmmﬁm

32 mmmmmﬂhm@ua@mm&hmmmm

41. I addition to representations nflh:BoctRImin;Lﬂdemmdwdchu




413

4.2

43,

%1.1.

siz

5.13.

itwiunmnplywithlﬂufiurﬁpwﬁwnhﬁgnﬁmmﬁxﬂﬂn this Agreement;

nmummmpﬁmmmmmhmmdmhlﬁdmwmmmNSE
MRGEwﬂhummhmkufﬁeCumnyhﬁeﬂlhﬂHﬁngmhgmﬁﬂ
mdMutﬂH:ﬁu,gminﬂmEqﬁt}ﬂhHanﬂanmmyinspmiﬁn;

am&m&mmmm@mm&mmmw
specified by SEBI, NSEEHEI{]EInﬂrﬂamdmiﬂhmﬁmﬁm:mﬁmu.

:tmmmhmgmmmmnthE|mwm
R:guhﬂmsmdelhﬂnmkru:ppﬁmbh.

Thmpl'muﬂmud\rmmﬁuafﬂw BRledeuymmAimdinih‘uAgm
shall be true and cormect an it




613 The Market Maker shall have received evidence sutisfactory to them that the Equity Shares
bave been granted final listing approval by the NSE EMERGE and that such approvals are in
full force and effict as of the Listing Date,

6.1.4. Fl'imiuEnUili:;quﬂl:CﬂmmrldehlwﬁnnilhdmthuMutﬂHﬂﬂ:thuﬂhﬂ
information, certificates, documents and Materials as the Market Maker shall reasonably
request in writing,

6.1.5.  Subsequent to the Listing Date and without having served the notice period required 1o
terminate this i ions i

6.1.6, Irnymmaim:puciﬁadhﬁmimﬁ.l Mnuhwh&lﬁﬂduhmdumquhaﬁm

6.1.7.  Market Maker shall bu;:ﬁnﬂmlq:dﬂadlbmdlmm relating to shares issued

7.1 mwmwmmmummrmmmmumsmhAh

72, m&mmymumbwwmemwmﬁmy.lmmbyﬁeBMMwmn
; : : " ;

73. wﬂmmmummm H'mmqnimd,ﬁmuﬂﬁrmm&tguod
mmnmmwm&mcﬂmymmhmqummm
mmmmmmmmmﬁmhmmm
hmmmmmm“mmmmm&mmm&mmm
Mmhmmmmﬂmmmmmmnmnhm

Mmhhum&umﬁhhmmllhemIMufw

Rajendra ity sgned the Offer subscription, trading, iquidity and failure 1o make minimum market requirement
Kajnann by EmﬁmhﬁmthwﬁumzjvqwmmuBMlethnhrwiﬂmhliﬁkmﬁu

Dertes 2025.08.13 mmmhmmqm*cmmuhﬁmhmmnmlbn
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copenses that such Indemnified Party may pay or incur in disputing or defending any such
loss, hiabality, cost, claim, charge, demand or action or other proceedings.

82 The Company shall indemnify and keep indemnified, the BRLM, Underwriters and Market
Makers for its own account and their respective Affilintes and all the respective directors,
officers, employees, professionals, duly authorized agents and Controlling Persons (each, an
"Indemnified Party”) from and against any and all losses, linbilities, costs, claims, charges,
actions, proceedings, damages, expenses or demands which they (or any of them) incur or
which is made against them (or any of them) ns a result of or arising out of, or in relation to,
any misrepresentation or alleged misrepresantation of a material fact contained in the Drafi
Red Herring Prospectus and Prospectus or omission or alleged omission there from of 3
material fact necessary in order (o make the stalements therein in light of the clrcumstances
under which they were made not misleading, or which are determined by a court or arbitral
tribunal of competent jurisdiction to have resulted from any bad faith, dishonesty, illegal or
huﬂmmwhﬁﬂﬁﬂduﬁuhwymmﬂwunmnpnﬂafutﬁmmy. Such
hﬂannﬂywﬂlmendhimhd:ﬂlrmmﬂ:hm,wmdﬂm!ﬂmmch
hﬂumiﬁdmwﬂrwhmmdm“&hdm;my:mﬁlmﬁﬁﬂhy_m
nmmwumummwmmmmmy
will not be liable to the Book Running Lead Manager, underwriters & Market Maker to the
mmﬂmwhn.nlnim.ﬁmmmunbﬂhyisﬁmudhljudmthyamurttuhzw
mmhedmhhrmddhmlyﬁmthlwuwﬁﬁu:,nmem:mybc,hdfnﬁhmw
nqtigmumwillﬂﬂﬂhmndm.ﬂbgﬂwﬁwduhu:h.inpﬁﬁxmingmumﬁmundw
this Agreement.

9. Termination

92 Hnmﬁhﬂudhgmubdmﬁtymmhgmtﬂﬂmh&ﬁml:qumﬂﬂmm
Iﬂﬁm&hwwﬂm:ﬁﬂhmdnmﬂmmﬁnﬁ;mﬂn
mm.ﬁhhh@ahﬂﬁm,aﬂmhabﬂﬂynfﬁmmhﬂhm
mmﬁmnwmmmﬂmcw.

93 mBMwmmmmmrheMummmmlhaﬂmlpmimbhpﬁwm
mﬁhhrﬂhmhmmh&mmumﬁamuwu
wﬂdmﬁmmhmbymmmmmmnfﬂuﬁgmm
mmmmmmmkammmmmuﬂ:m

The provisions of Sections 4, 5,7,9,10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 21,2
Mmmklmimﬁmnnhiiﬁ:gmmt LN, R )




entered into and this too shall be the responsibility of the BRLM. However, certain terms and
conditions may be modified on mutual consent of the Company and the Book Running Lead
Manager, subject to such modifications being legal and allowed under the then applicable
larws, rules and regulations.

9.7 uislgmudbumlh:hﬁmhnﬂnﬂmhﬁ:ﬂmufm:CmynﬂmmﬂrMﬂu
mm&wmmmmuwmmmﬂ
and the Market Maker shall no longer be obliged to provide the Company any market making
seTvices.

9.8 mcmymmdthRMmm#mmhm“wﬂm
Banker shall act upon instructions of the Company.

10. Nofices
10.1. Awmw&mﬂmmmﬂmwmmbeinmmﬂ
{i}deﬁvurb!!puml_]y,{bjﬂbyﬁ_nimﬂcwuﬂn;hnﬂn‘ i ‘_u*mk._:inn.{c}qr

given upon delivery; (ii) if delivered by facsimile or similar facsimile transmission, be deemed
given when electronically confirmed; and (iii) if sent by registered mail, be deemed given
when received.

If to the Company:

SHIVASHRIT FOODS LIMITED .

Address: Gopal Ganj, Sarsi Lavaria, Aligarh — 202001, Uttsr Pradesh
Telephone number: +91 571 3500346

Contact Person: Mr. Nhant Singhal

Designation: Managing Director

[f to the Selling Shareholders:

Prashant Singhal,

Nishant Singhal,

Ramesh Chand Singhal and

Sanita

Address: Gopal Ganj, Sarai Lavaria, Aligarh — 202001, Uttar Pradesh
Email: ps@prashantexports net

If to the Book Running Lead Manager and Underwriter:

Name: Mark Corporate Advisors Private Limited

Address: 404/1, The Summit, Sant Janabai Road (Service Lane),
Off W. E. Highway, Vile Paric (East), Mumbai-400 057, Maharashtra
Tel No.: +91 22 2612 3207/08

E-mail: smei eady

Contact Person: Mr. Rajendra Kanoongo
Designation: Jt. Managing Director

If to the Underwriter and Market Maker:
Name: ASNANI STOCK BROKER PRIVATE LIMITED

I Address: 103, Sindhi Colony, Pratap Nagar, Chittorgarh (Raj) 312001
Telephone: 9828100345
E-mail: i




1.

12.

12.1.

13.

13.1.

14.

14.1.

15.
15.1.

Time is the Essence of Agreement

All nhﬁglﬁmnfﬂﬂwy.lheﬁlmumMmmwmcUmhmhm. are
subject to the condition that time wherever stipulated, shall be of the cssence of the
Agreement. Consequently, any failure on the part of the Company, The BRLM or the Market
maker to adhere to the time limits shall unless otherwise agreed among the Company, The
BRLM and the Market Maker, discharge the Market Maker or Company or The BRLM of
ite/their obligations under this Agreement. This Agreement shall be in force from the date of
execution and will expire on expiry of the Compulsory Market Making Period or as and whean
agreed between partics after serving the notice of termination.

Several Obligations

The Company, the Market Maker and the BRLM acknowledges and agrees that they are all
linble on ® several basis to each other in respect of the representations, warranties,
indemmnities, undertakings and other obligations given, entered into or made by each of them
in this Agrecment.

Change in Legal Environment

The terms of this agreement for the Offer and for market making are based upon the prevailing
legal environment in India by way of prescribed rules and regulations by regulatory badies
soch as the Ministry of Finance, Ministry of Company Affairs (MCA), Regisirar of
Companies (ROC), SEBL, Stock Exchanges and other goveming authorities. Any change or
mwuwmmuﬂmﬂmmmminmm,mm
may render the accomplishment of the Offer or market making unsuccessful for the reasons
beyond the parties control and the Company's control shall not be counted as party’s failure.
In case of such an event, parties shall not be liable or legally bound to any proceedings or
actions for refund of fees received till such date.

Miscellaneous

The Agreement shall be binding on and inure to the benefit of the Parties hereto and their
mmmmmmwﬂmﬂmmignmmfamnfﬁsmspacﬁw
ﬁ#ﬂwnﬁﬁpﬁmmlu&isﬁgumﬂo:wpmﬂudumwﬁhmﬂh:mtofﬂu
BRIMdenmpubiﬁBRlMduﬂnﬁmimmtmhnynfm&mpwﬁmﬁmw
mlwmmmmmmdﬁmmmmﬂmmmﬂ
and Company.

Governing Law and Jurisdiction

mmmbwmﬂwmﬂmﬂhmm&hmnfdu
Micufhﬂmdﬂwﬂmﬂmdﬁihmnlshlﬂrmmmmmm

jurisdiction.

nrmhwummmgmmmﬂﬂmhmmmmamm
Dmgmhﬂlmhmnﬁﬂmmmmiwﬁammghmm
Wirmmammwmwmmm
mmnmmwmnmﬂmmmﬁmﬁm{wmmﬂ
wummmgrmmwmmmmmﬂmmmm
final ’ mnm_ﬂmmmmuwwwmw
D@mw $ a writien notice served by any of them
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proposing a named arbitratos, or, if there is no such agreement, the disputes will be referred 1o
mm:m{mcmbcmhlndhydm Mukﬂhhku‘.mmbuappuhtndhyﬂwﬂmk
lhmn'-gLudelganuMbtlppoimndhyllmCmnp-nynndthefmmhmh:amimad
hyhhmubhmwlppohmd}ﬂllmwdhyhmyn:hnﬁum:hﬂbt
conducted umder the Arbitration and Conciliation Act, 1996, as amended from time o time,
and shall be conducted in English. The arbitration shall take place in Aligarh, Uttar Pradesh.

16.2, The Arbitrator shall give a ressoned dcciuinnornwd,inc!udhgulqdumm of the
lbiliic-,ﬂiehshullh:l‘uulmdbimmgmmquim. The Parties agree that the
MEMMMWWIMMummEWMMHMMm
'hmhjmhﬁmd.mmnhﬂ!mnhgmmm“udimﬂuﬂu
nu&mummh]ﬁumudumnfmyuhmmhgswmm
AmEﬂPuqﬁﬂlbeumdpuyimmm,ummfeu.dhbmanum

163. Any reference of any dispute, diﬂ‘um&nhﬁnm::hinﬁuummmjsﬂmmshﬂlm

mmmwnhﬁﬁﬂmmummummw
nﬂ:uhuih:nblimimasrdaﬁngm ﬂwcﬁspum,diﬂ‘umnn;hi:nrafmadtumhimﬁm.

17. Amendment

17.1. No amendment, supplement, mdiﬁwimwchﬂicdinmﬂzishgrummuhﬂ be valid or
hcimﬁngunlmmfurﬂzhwﬁﬁugndmhr:xmmedby:ﬂmu Parties to this Agreement.

18.  Maximum Liability

13.1. Tnﬂ:ulilhdmw!pumhadbth.andnmﬂﬂmmdﬁ:gmyﬂhwmﬁsimoﬂhis
wmmw«mmﬂmmumm respectively, for any claims,
mﬁm.lmu,dlmmﬁu,lhﬁlﬂiﬁ,mdmgmwmmm
mhmﬂhh%bnﬂmﬁj@nnﬁmm
mhumuhuddhnqlrﬂnmﬂmrdwma&rmﬁmhm‘sﬁmd.mmgligmm
willful default

19.  Severability

19.1.  If any provision of this Agreement is determined to heh:vnﬁdurmhqhnlcarin
part, such invalidity or unenforceable shall m-:m}rtumd:pmmmw_rh;uapphmbhpuﬁ
of such mvi:imwlt:uppﬁublcpmtofmmmwﬂmmmgpmnfmh
misionmdﬂloﬂnmhiwnfﬁﬁAmhllnmthmmmhfuﬂfwumd
effect.

20. Counterparts

mammmhmhmmmm_mm each of which when so
mwﬁﬁwmum.mummmmmmm

mgmmmﬂmmmmﬂﬁwmdmhﬁdﬁnnmmymﬁmm
remedies provided by geneeal hwnrmhﬁw?a._
For Shivashyit Fogds Limitsd
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232

Hn_j:-rgrnuyusig_-mynﬁurighm mdﬂrhhﬁmmwﬁ:lmmm:mm of the party
mmutmhn#umﬂumﬁsﬁmﬂﬁkmmyhmﬂmﬂmﬂm
mmtnfﬂnﬂltl.uwﬂmﬂompmy.
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Dhgitally signed
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[EXECUTION SHEET]
IN WITNESS WHEREOF the Parties have entered into this Agreement on the date mentioned abave,
SIGNED, SEALED and DELIVERED

For and on behalf of the For and on behalf of Book Running For and on behalf of
Comparny Lead Manager and Underwriter Underwriter and Market
SHIVASHRIT FOODS MARK CORPORATE Maker
LIMITED ADVISORS PRIVATE LIMITED ASNANI STOCK
BROKERS PRIVATE
- LIMITED
PP
ﬂ-giliiljrslgr-tdb; < n\g_u'a'il.ﬁfﬂ,ef
Rajendra R e, iy (1w
Kanoongo 335,37 W— 7 piepere”

Prashant Singhal Nishant Singhal Ramesh Chand Singhal Sunita Singhal
Wiincesed by:
Witness |- Witness 2-
Witness 3: Witness 4:

For Shivas.

Rajendra ety

Dare Hlsmti
Kanoongo jo5; 2920er:
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Digitally signed by (/’jf; l; D
Rajendra “wd" W

Kanmngo

SCHEDULE A

MARKET MAKING FEES PAYABLE BY THE COMPANY
TO THE MARKET MAKER

The Company shall pay a fee nf!‘?ﬂﬂm (Rupees Nine Lakhs only) phus tax, payablc in
dmli:rlhpmuduf ears,

All applicable taxes will be Idditiounlmdwwjdbcbnnmbyﬂwﬂnmmy,
Th:lhnmiomdﬁmm[ﬁnumnychmgewiﬂnhcmmmfmrmiﬁ.

Fﬂ' shﬂas"ﬁng i L-..a\ R

Date: 202508 13
155417 05730
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