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SYNDICATE AGREEMENT DATER Asgost 12, 2028
IY AND AMONG

SHIVASHRIT FOUDS LIMITED
{*Cowipany™y

AND

SELLING SHARFTIOLDE s
{AS SET OUT IN ANNEXURE 5)

AN

MARK CORPORATE ADYVISORS PRIVATE LiMITED
RRLM™)

'
AND ;

ASNANI STOCK BROKER PRIVATE LIMYEED
Synetleate Minber™
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SYRDICATE AGREEMENT
This Sywdicae Agrecoiont (ihis “Agrecusent”) is vntered inko on Awgust 12, 2025 by wnl umong

SHIVASHRIT FOOUS LIMITED (Formory Shivashri Fnads Private Lisitod), o Eotrpany inorporsal
vmder the Comypanics Ack 2003 bearing CIN U1 S4900UP 0 F70LC006223 and Faaving its itegimtered Oifice u
Gopal Ganj, Sarai Lavasts, Aligach 207001, Uiiar Frades, Indin (hereinsfiee nofared i a5 “Compsny"}),
which expression shall, oless i bse g (2 e contest or medning el e deemed s tesn 26d
inchude dy sucvessics and permitsed aspipnu] ol FIRET PART;

AND

Praimoics Selling Shareboldecs meubunt i Anesure 1 Baehafler soferred 18 & the “Seliing
Sharchalde ™k of the SECOMND PART;

AN

MARK CORFORATE ADVISORS PRIVATE LAAITED, & company incan o ander i L iiepan
Al 193 bearlng OIN UL TISOMBNGEFTC RIS aml having dte oifice 90 H471. The Seamia | Sant
anaba? Rusd (Service Lagc), Upposiie Westong Espress Highway, Vilke Parie {Eosip J00057, Magwai,
Malsessiten . Fadisn (hereinaficr refermed toas “MEAPLY or o3 the “Beok Rowpine Lead Munager™ sod
“Vederwriter™ which expression shall, unhss it be PG b Das soment oF meaning Mereor, be deamed
bo mece @l incfude 18 suceasairs aad pormitied assighal of te TIHER PART:

AND

ASNANI STOCK BROKER FHIVATE LIMITED. = compry iniodporsled wader the Cotiganies AL
1836 bearing CIN U6T I 20RIB00P FOOD006 havieg iy oftffoe 103, Protap Magar, Sindsi Cafumy,
Clittiorgadn 312001, Rajnchan, hulia Sercimafior velermed o as "Usderwriier”™ ur “ASEPL" and “Market
Maker” and “Member of the Synddizate™ which expression shall ushess i b repupnant 5o U conteat or
mening thereol, be desined o mean e il Sulinaiors and permitted wseigms) of the FOLRTH
PART.

IN THIS AGREEMENT:

(Al HCHFLHTH.F\'-%EQ;Elhtﬂbuiﬂﬂnnlmwumw‘-lmmﬂamﬁndmuﬁdm“m
Renniity Lead Masager” or the “BRLM®.

iR asm';,mhwumsp&uemmrmimmm_mumwmht:ﬂm
Syndicate™

i) m&m.mwmmwﬁmwmumﬂmm
tofirmia t s the “Parties™ an3 indivically os 8 ~Purty”,

W

WHEREAS:

A The Lompany and be Selling Sharchekbers propases 1o Oifr ol 4832 000 vguine shores of [he
Cempany tn accordamce witl the Comparies Acr, 2013, the SERI (IC5R) Regulations, 2018 25
aended and ether septipbls Iﬁauawiﬁ:ahﬁ:ﬂﬂp’kummmddmmm
ook buitding process wider the SEL ICOR. Regularlons {the ~OMer Price ) ITi2 <hares ans
proposed to be olfered to the public wnder Resuluion 2291 of Chapter X of SEB) {(HCTH}
Wmsmmmlm

B The Inivial Fublic Iyee of 40,52.000 Equ&ghImMH:ﬁHFcnflhﬁumurﬂﬂ--tm
comprises of o Frach mﬁmm&:mmyshmsiudmmﬁtrwm-ni'wumm
oglty shares by tho Sellims Serchollors, e dges i be in thi:
commprist o mel offer 1o the

iractor




i/

X,

O} apd o feserved portion for the Deslated Mirket Bsker of 248000 oqulty abarss of facy
value of TI05 {dw “Market Muker Hiseevaiion fPoriien”), foatioctively i “DiTer L The Odlar
will include offering within India 10 the public, comprising of viTer 1o Qualified Tt gl
Bupers, Anchor Investors, Non-Institutional Investors und Individoal tnvesgoe

The board «f directors of the Company ¢ Buwrd™) s ohtained spproval foc diy Giliee pgsgan 32
e Goand resolution daiod Februsty 7, 2005, The Cropany pateed 0 specll resy'ution mmter
section 63 {13 {c)at the Exer Ordinary Cieneril Meeting held on Febomry ¥, 2025,

Che ol the requireements of isaing daes 1o de Pablic in socordance with the Chaprer 1N of the
SERL(ICOR) Regulations, 2018, a5 specified in Rregulation 260 of the said Remslaions i st s
ier shall bo hurdred porcent wsderwritien wid that the Book Hussing Losd Masger shall
enderwrite of least |5% of b sodal oficr, MUAPL being the Book Reindag Lead Morsacr o the
Offir,

The Company wnd the Sefling Sharebodders bave opprosched MOAPL for boing appoisied g the
ook Rumning Lead Manager md Uaderwriter to the Offer aad ASHPL for bewns sppusiad a5
Underwriter (o iha Offer. MCAPL wd ARBPL, lave sccepted the proposal and coafinm that tsere is
o comflict of inmerest sdsiiog fom sech amoction or amanpement

Hmec. MCATL and ASBPL shoil act a5 Unabeririters w this OfFer il ull the partics Berein bave
Hierefore spreed bo onter lnte this agrecutent For the purpase-of underwedifiog and e the gilwr
Urinmgs s woguired wnder Regsilation 1 ol SEBRE {Underwriterst Regulmions 1595,

Purfleand o the repiany spreeownt dated March 13, 2025, the Uompony and the Scibing
WWMMEMﬁhﬂmwmm Begistear i the Ulfrr

The Compamy has filed the dalt fed herriay peospectus dated April 05, 2025 with the Emerse
platform af NSE Limited in tomnertion with the Ofes,

The: Comapasny has. received in-principhe spivovels froe NSE D imitod duied July 12, 2075 o sy
o Eauity Shares on the Exchange,

SEBI vide i giiculer no. SEBLHOCFOVTT DL RP20034 190 duted Aumost B, 3003, nedined e
time period for listiog of cquity sharcs pursuint to o pubilic issee o six (6) Working Davs w
theer {3} Working Davs Lo T3 &ns. (“UP] Phase 10, The above thinchine 18 spolicable oo 2
usandetcry basis for public ismses opening oo orafier Deceiisher 1, 2023, Molwithsandng anything
inelubed in this Agroement, the OFer will be mandatsily conductsl wmder LR Mo ) in
sorordanes wiih e procedens o = ous B lhe UP] Circulars. i sccocduncs with the reqgiroments
ef lhe UPl Ciroalaes wnd the exchanges ciroales, the Company, ned the Selling Shasialder i
consuluarion with e BRES, has appointod Axis Bank Liosited with yalid regisioation aursbets gnd
wihoss mames appear on el of clipible soomsor banks, o5 Toed om the SERT woebaie w de
Spofeof bank (“Speisar Ranks™, & accobince with e terms of the Cnb Esoruw and Spoinue
Benk Agreement, 10 ot o & combait Between e Stock Exelange and the KPU1 in arder s push the
EPL Mandsle Reguests in nspeet of UP) Bidders and their ASBA Accoums as por the LB
Mechanism, and perfodm other dutics aod mderiabe wnch obilzsibpns 05 roguined wder the 1Pt
Chrewlars and the Cosh Escrow and Sponcer Baaks Asrecment by relathon te e Oy,

In wader trarvange for procasement of Bily (oher than Bids by ASBA fidders (3 defined bolins)
directly submnitied 19 the Self Certificd Syndicete Banks (SCSEs™), Bids by Anchor fnvesion, and
Bids rotlected try Registered Brokers uf the Bredey Contres, CUON's ot the Desfzmatnd 18 Locurions
aml the RTA ar the Desterared WFA Lucniion? at e Spevified Locations caly dnd the nead
crmehude e prucess of Allstment 2ind listing in acoordance with the SERLICDR Besulaions and
wiher Applicable Law, and the Compuny i consultation with the BELM, hes wpoimed (e
Symdicaic Memiber. Avcerdmgly, lie Cnmpany . e BRLAM and the Syadicie Menibe: are ensering




L. mﬁmwimmmunwm ‘
uf e Mombers of the Syndiate sed fhe
oy oblimriong el napeasihilineg o' the Blvrhibers ol e Sydicals Tl M:Et by agresd 1
iiter o and e bownd by the vermug aeved condicions contaised T thiy Agroemsenr,

?gﬂ';mmnx IT i3 NEMERY AGREED BY AND AMONG Ti PANTIES HERETO AS

1. DEFINITIONS AND INT ERPRETATION

LLo Al capitatized tevms waed in this Agrecrmen, including the sevitads, thet ane gu spitically akalumsd
Heiwin shiail hoave ihe miqudmﬂminm%ihm.mummmm, In
e evern of tny inconsisaneies or diserepancics between fhe definiiium comained j i
Arnpten and i the Offer Docments, e deffaitha b the OiTor Bocorrate shall Mol The
r@ﬂmmh%%ﬂluyeﬁmwmﬂﬂdhlmﬁummi

Tt with respect to amy Purty, excopm whire e content
explicitly imdicales otherwice, neane (6} amy oiher
person that, dircetly or Indirectly, throwgh o or sore
e p

andiur {e) eny wiher person in which such Pany i a
Ceignlficant Inflnee” or which hes “wpnificast
mllenee™ ower such Pusty, where (i “siznidicin
me"mumuinhcwmmwin
e mmagement, flnancial ar Uorlas pafecy
ﬁ:hﬁuﬂ'mmhh&mhMmﬂ
e podichs sad (Ol)  sheechidens Denetmliy
Teridine diwtb‘mimﬁmmf&mw«m
Mﬂiiﬁ.:!ﬁ&ﬂﬂ;ﬁ«hmhmw‘

e “holdiss fumpaay™, subaldlarg wnl “julag
venfure”™ have e meanings set fonh in Section
20400 2ET) and 6] of e Companizs et 2053,

" ropoctiely and (7] the tams “Prowsters apd
“Prowmoter Giom® have the repaeive Akanings sl
fimtl in e Dl Red Merrime Prospeciis, the Red
Hewing Propecter @l d Prospeoiss. For o
dviddasoe of doubl, aay fufoemne in this Asrecsen o
“Atfilates™ Tecdudes mny pany tiat vould e deemed
an “aliiliae” ender Rule 405 or Rule $0105) wder the
LS. Serurities Act, a5 apphieable. Mewwithstosting the
shove. Rir the porpedes of thiz Agnencol, wad it
nespeciive Affilisees shall mot by considensd AfEses
of the Compay tnd + e versa:

- i b bens iy ot
Agreameni” bas the meaming avmibuted 1o soc
preamibie;

M. WRECSS B Comtenl ailurviu reyuires albvmcn:
af the Lquity Sharcs pursuant w the O%er o the

For Shivashni roo




=AMatteafs) ~ e & sutevsful Dhdder b0 oo 1he Fiu'ty Shaes
e Alkted:
“deiher fnvesser™ s 8 Quualified lostitational Beper apgbyiie ke

e Asclior favedtor Pomiion fn sooordaece sl Hye
requirenienie gpecified b the SERI IO el
el v SR el vt Dhas 0ied For s synsvmmndt ool 6 Jogsi
TI00 00 Lakhs and the terid “Anchior levedors® )
e pomspyed necordingly:

“Awehir Taveskir A lacatipn Price” incans the grice wr which Fygwity Shans will fe
aelloyiedd 16 the Ancluar bvasbons iy terms af e od
Flenriing: Pronpecous amf the Proapectud, wha'h will be
dicided by gur Cosgeny, b cossdisie sl e
Bouk Running Liid Mansger:

“idnolar-lnreor Ao Faand® weems Ihe appifcation form wsed by o Anchar
It 10 roale & Bied o bl Anclece Isvetor Pogtion
I oocoelanice witlt the requincmines ipecifid wander
the SERE KCDR Hegulations and which wifl #e
wsntkEhloned w3 an applicalion e Allsument in tenns of
e Weed Hlerving Prospectus and the Prospetus:

“Anchar hevestor Bids Offer Peviod™ tacing one Waorking Duy prioe 10 the Bid' (ier
Opening Thate. on which Rids by Ancher lavermans
shall be submisted, privoe 10 shd wlier wirich ihe [ock
Running Load hlonager with nol scoope gny 165 from
Anchitn lrvownes, anl atbocsiion o Alcksr Invesmes
shall be complotet;

“Anchar Investor Offer Peles” wzang e Tingl price at which the Cawly Shares will
B Allotted in the- Anchor Inveviore T bemed o the Rod
Herriog Prospoons pnd e Prospertss, which prive
Wil ko oqual 1o or higher than the Gifer Prive but o
highér than the Cap Frice, The Anchor Imesor Offar
ﬁhuﬂlhﬂt&dhyﬂxﬂnw.hmuim
with the BRLM. in terws of the ed earing
Pruspectis and the Propecins,

“Amrhar fnveuir Poriia'™ meass up o fe of the (S Fomlen which mas be
ailucated dy de Compey, In consubation with 152
Houk: Bunning Lesd Manager, wthe Amsbor [psision
an-g diwrcionary el in scconbince Witk the S5
Lkl ld i

“drcher lnvextor Pay-in Dae" shall mgam with respoer to Anchor Snveansixi fhe
AncBor Tnsestor Bid” (iTer Perfad, amd in the event the
Anclidt Inveior Allocaion Price & lower fhas e
Anchor Tavestor Tl Price, not Tater 1ham P £21
Workine Duys aller Ui B Offer Closing Duate: .

~Applicable Lin' mwwmkmh-mmm
pubdeline, cirouwkr, notiffedlon erders, dincerions o

dierce of any cond or sy mbiiral amborty, o my

sutomliaate fepishuion, 2¢ may be in G sad efleo

o viring the subsistence of this Agreement nd by

d ghidalipe; issued by

- T‘!ﬁ‘."- 'y Y
* .
I‘?%_ B L
rwibag 1‘555
ieh
i
LR | IF
A k 5 /




My Governmental  Avtiority, By gl
Jwisdivrlon, wilhln of outside Indin, wivth, o e
TR Wy Teiere, a8 applicabile e Ciffer i 1 the
Piartics, inchudieg any lavwes in oy jurlshicgion in which
the Comnpany Ensithes opersie gad nry applicaiik
seatilica baw in any relesant jubalicib, taTiersany
liw wor oderwige, incliling ihe Seuwiiics and
Exchange Woard of Indle A, 1992, the Securitios
Costrocts (Repulodion) Act 1936, the Sceprities
Corimces (Reguletion) Rules, 1957, 1 {ompans;
Ak, dhe BEBI ICDE  Regdasioos, ghe Foreipn
Sxchangs Mandgeowol Act, 1999, vsi o dimeadd,
Al the rubes sad rogmbations Ueoreumder:

THASEA™ or “Appficaniie Suppurted by

Hlocked Aot meaas thie. application, whether physicat or electiwic,
by ASBA Bilis o ke 5 ﬁid'ﬂ!dih‘!‘k.:ﬁr'#‘fm
SCS18 w block the Bid Ameount in the ASHA Artiamt
B will Baclale snounts Blicked by the SCSQ G
secepnce of UPF Masdate Request Iy the 15Nf
Bitddivs wsing the U1 Mexhompem:

“AFEA Acconnifyin Maims & bank scownt mainisined by ASDA Hitdas
with an 5CS8 und specified in the ASDA Fumn
submitivel by much ASEA Hidier in which fusds wii!
b:Mud.cdby:ﬁ:hSCSﬂiﬁlh:ﬂﬂ:dnfﬂnmmr
:pﬁiﬁdiﬂ'&:mfmﬂhﬁwhymh ASHA
HW.&&:%IMWWW;
LIPT Bidder Dinderd tovse LI 0D, whiich will be Bloched
by the SCSR wpen sccopesecs of e L Flauntaie
Reguest i relliva 1o Bid by a UPS Bidtcler Blildimg
Hyough the UP Mochanism:

“ASEA B Meuwrs o Bid mede by i ASHA Bidder
“ASEA Bidger™ s ol Biddifors cxvpt Anshor fnvesion;

“ANEA Forpd meis un agpfication form, whether phasical o
electronic, used by ASDA Bidders o seimoll Bils
through e ASEA procees, which will be conuifonyd
& Hi opplication for Alkssmcnt in fermg of e Hid
Hanring Frospucioemod e Frospecis:

“Bualerfs) 5 dhe (e means Colbeoively, e Facrow Coflecrion Banlizy,
thar Hefund Bankis), the Public €1ffer Acovamt Bankis}
amilbewmﬂ.asﬂwmms b

“ Bands g Alfoimens” Bweans e basls un which Equity Shars will he
o Adlotied to successfid Bidders yeader the Gfien

“Bar mami o indicativn 10 wake w Gifer during the
Bid'Oller Period by an ASBA Bikkr pemou 1o
sabmiission of the ASBA Fonn, o dustny e Avchop
fovesior BiddOtfer Poriod by an Anclhar imedn:,
purnl 1o ssbmission of the Anchor Inestor

' fipplicalion Forn, to subseriie 1o or puchase the

i Eeliguity Shares of u price wiihin e Prive B,
ﬁig}ﬁ;'_-}l{ﬁ@la alt revisions ool mnodifications Siereg o
) ok e
) = 4 ..

1
(7]

Fof Shiyashiit Foous
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“Hl Ao

=Bt caan Applicatlon Fami

“Hidder o “Appilcasr

=Bidiiag Cosbert™

“Bidi ffer Chaving Dutd™

“Bid! Offer Oppeniag Dars™

“Beard™ or*feard of Direciors”

or Shivashrit Fcod@ﬂ

ractor

:&.

A

!

=

R 2
N

g Sl

k) % Fg
%@*I
i1 Pl

permuied onder the SER 1000 Hepulaiors amd in
seips ool the Rodl Herng Frupeong ad s e i
Applimiug Form, The taom “fidding” shall be
conrali wid accowdling ly.

memmy doy bvestor wher malen 5 B paant to e
bevmts of the Kol Mevtiug Prospocian and fe o am
Mﬁm I"lﬂ"ﬂh m 'I.ll]'dn i whalae] o
Tigptbnd, fivchades v Adsclas Dimvoubor

tgminy the bghest valwe o optienal Beb inficaad
the il comn Applicacion Fobn bl payable by e
Hubder ov loched nthe ASBA Actouar of e ASTL
Giidere, a3 the oo may b, oo spbmsi e of tise
Pl

iivcans ilia: Momdead Bveston Spgitnation Fuda or il
ASUA Form, as the confesd rogiei g,

micts, except in neladon 10 Anchor moestes, e
il between the Hid Uteamg Date and the Bl
Gffer Closieg Ditte, Mcluvive of buh s daring
which Dididers con swbawdt thir Bids, hotudmg aus
sk e, In stvondasee will the ¥R ICDE
Hranigthuns, provic=d vhal fech poried shal G Lo
open for 4 mindmon of fwee Working [y Ve
Company, in consaliativs with e HBook Runaing
Lead Mz, inay comsider closing, the Bl Odlcr
Period for OFtss one Working by prior jo e BAL
Ot Closing Dt in accordence wirly e 5601 ICDR
Rrzulxtions:

A e SRRTVE Ivvaer whe pehes a B
pariiant 1o e ferin of the Red Frommy Prospicted
ad e BE com Applicuion Forn sl oolon
otherise staed o implied, shich teclado, oo ASHA
Bidder and an Ancher Investor,

sl mean the comtres o whith e Deapsad
ldgrinedisries shall occept the ASBA Formg, being
ihe Degisnged Dranches for SO0 Sneciliad
Lewathens o7 1he m broher Lsoves Br
Sezistered Brokers HTA Lecsies fr
HTAzamdl lkliy-nd DOF | ncatisens or U

has the e sveribed 1o s tefvin o the Cler
Duuments;

hat s prasheg Secifed w socl tiem s O
Dol

B the mesning i futed W0 Sech tem et recitals
of s Agrecatent:

meand the ool munning beid moseger o fhe Otfer,

mmmum-meM.rmm




ol thig Aprbe e

" Broder Costrg™ " Tha b conEres natified Ly the Suouy; g

wheene A5 Ridikors cpp subuinit the Asia Foims 1
nngwm:.mdmihwm.um

TANE EMERGE eans SME pluafirm of it Sdink h#iqﬂg; of
Inelis B Smiieds

TGN O Confirmasion af difsesaius
o™ ﬁmlmthwﬁﬂhmimdl"ﬂﬂhuufm
Bty Shanes gent 1 Adchior Iwestin, wha fmye
bevir aliocsed e Erjuity Shures, aivatier the Anchor
Ivestue Bidier Perin:

“Cap Priven mmhhhhwhﬂofﬂrﬁﬁaw.ﬂﬂmhw
revisiong _mmhhﬁwi’fwlﬂ&
Anctior Eviestor Offer Price will miy he finalned asg
sbowe which i i i b ey T Cag iy
bt be ar beay 1308 of the Flimer Pripe:

'Eﬂkﬂuvwwﬁwl-&
Agrecment” ummuungmmhhmmﬂw
far Company, the Bank: Hm!wblw; the

“Crepumics Al or U iwigpanis ey,
T o mmﬂmiﬁf-ﬂ,m{i_mwl:m
redevant mubes, meenlminns und chonilisfiom, choubig

4

“Cplbariing Lepesitory Purficipenr™ v |
o mamﬁmipmamrmmm
Dlopunbioricy Act, I'Hﬁtmiiluadﬂhﬂ':'mwnh
iz cﬁgﬁh_mm Bids al the Mm_m Cop

nwthaimam-Mmhummmm
| v ds aplaied fom tine

“Compfiderrtial Informaton m@:hmmhmmafm

For Shivashrit Fooas Limi




e e i

“Curaff Prics”

“ilhjigated COP Locatieny™

“Desfpmaied £ TA Locations™

wreaies e EMfRe Price, Tnalived by the Comnpang, in
conniliation with the Oook Rusubig Leed Mamsgre
which shali be any price within the Prioe Gl Gnly
Indiviial Bidders Hidding in the Romil Porion we
emitizd iy Bid a1 the Cut-ofl Prise. GiBs {ietioding
Anchor Jrvesions) and oeclnditeiong Biddert we
ot enitetbod o Biadl okt Cut-od ¥ Priee:

shall viean such locathons ol the C1its where pelevant
ASEA Didders o ssbenil e ASHA Forms, The
delails of sueh Desigoated COF Lowatims, alone wak
names and contact dealls of the CEH%S chgible w
socepl ASBA Fovin are availabie on the webeis of
the NUE Emerge {www maomliain), o opdusd
Jrom tme otk

shall mezn de dave an which ibic Esomew Ctdlection
Bankfy) wranslor fands from e Ficrow Accemt o e
Public OfFsr Accnant or the Helugd Acvount, s the
case wmy be, wad the instreoiens mre Bweed w ibe
SCSHs {in case of UPT Biddor osing D890 Bechamen,
instruction faeed through the Spensor Hank{s} for the
ey of amounis blocked by the SCS0s ja gl
ASEA Accounts to the Public O0fer Accowsi. = tomis
of this Red Heoisg Maspeeus and e Piospothi,
followinz which the Equily Shares will be Allobied &=
the Ok

miairs, folleciively, the members of the Syadicass,
sub-syedieate ar spens, SCSHs (other dan i pelarium
1o I wming (he P Mectanisnil fagiileied Broleos,
Cf and BTAs who are suthoried s colleot Bid
dum Applicstion Forms from the neleva Badders, in
relition 1 the Offer. fn relafion 10 ASEA Fopms
sabmalited by 18x (e mshow the LRI mechanion] By
authoriving an SCSO to black the D Amaun m e
ASBA Accows, Davimsind (ntermedinies shall mean
SC5Es. in reltion fo ASBA Forms submiitied by UF
Fidders where e Did Amount will be Blocked spon
af UPl Mandate Regeest by sach TPI
Ihidader, D;:ﬁg:-:d Intermedisries  ablic]  meaa
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mconcilistion of any Hids or verifiing fae omws of de Bidders, The Sporsor Bads sl be
w&ruruuumnaimufunau..mmﬁ-,ndmmw_rmbcs,mm-m
mit bt cspavible for any failure in uploading Bids due o fovirs in aoy herdware’ sofinest syston
ar adhetwige,

Mmwitbalanding saything meiaded in this Agrerinant, e (e will be oamdparily comdiasat
sccordonce with the procedurs setoul for phage 11 in the TIPS Cirendars.

TMMhuWh&MmuﬂlKﬂW-dlﬂﬂdmlwmm
bvesions) e reuirel to masdsoriiy subsit their Bids 20 pITicipat: fn the Offer throazh the
mwmnﬂwnsmmnnmmvmﬁmmwmm
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2T The Purtics ackevwledpe that any [y whose Bid bas nol been considercd fur Allotment, due 10
Thilures on the pan of the SCEB niy seok reireal from e comcemnt SO0 v il thrie rianiy
ol the Histing: date inaccordance with e SEO] [CO Mavter Cireutir,
3. RESPONSIBILITIES OF THE MEMBER OF THE SYNDICATE
3L The Menber of the Symiicae herby represerty and warenes 10 the Componiy. and o the olier
Padtics, i relmfon 1o the Dfer, that {a),it & an istermediary registered with SEDG1 mu hay o walkl
SEDT regivirion cerifieao for aetiig a5 o Meomtser of the Syndicste (“Hegisration Cleelifiaie” )
and b oot boon debamred ar prokibiled from st st an ivtermediany by BEBL seel 30 the copm of
withdmwal or canellation of their Repitratin gﬂrﬂ‘ﬁ{'ﬂ, such Momber of the Syodicate shafl
prompdly infoem the fact of sech withdeawal or cancellytion to sther Paties; s (5] i Aglolshent
Yot oty chsly netbori e, excounad amd defivered by ft, and & 0 valid wd tegatly binding ittt
il 3anch Diomber of che Syndieme in secerdsace with the arg of this Apnament,
33 Subject o Clouses 3.3, 3.4 and 1.3 below, the Member of tlie Syndicate shall fave the fellowing
nespoasibilitics and ebligaiees ki relution W the Offer. asd the Memiber of the $ymdace herety
TEPIESENS, WAITIAN, Jgites, covenants and uinderakes to the Company on bubiall of olf, and 1w
fap extent rebevant, s respociive Sub-Syndicsie Members than
i B, o the repective Sub-Syndicale Momber appoinied by i, shall be repansil fur
eollection of Bids (mchiding ©ids wing the UPL Mechanbim) from the ASIA Biddas
bidding throagh the Member of the Syndicase or iis Sub-Syndlcute Memibers "oty thae
Bids dinectly suhmied lo the SCSis or Hids colleeted by Mecidersd Probors at the
mmcﬂmcmaduMmcwmmmnmmmmz;mﬂau
Lmﬂmwmmmmhgmmmmm$mmaquam
Specified Locations, ax applieable, in the manae specified in this Aprvemest, e SE]
ICOR Regulaions, (e Offer Licuments, the tomms of the Rid cuss Applicstion Fam,
other Applicable Mﬂmmjﬂwwmnm.ﬂmiﬁth;imm
Ure Offr. Provided tiat in the event of any Nuilure of Dids an meeaunt of zny non-bidding,
erior. fraud or malpmctice by the relevant SOSB with whom such Syndlene ASBA Bid
mmwwmmmmﬂmamahmnmur
tth}hdianuhﬁﬂkmdﬂenkmmmdlbcmfﬁmtm

i &mmﬁmmwmmwhﬂmmmumm
scconiance with Apglicable Law mid this Agrecmem, fn deafing with the B com
Applicetion Farmis including with respect 1w (a) the Bids webeitied by Q. it hadimg
Anchar Invostors witich shall be in aceovdancs with Clese 33 bebue} =nd 9 the Dids
submivted throual iz Spb Spudinae Mepbor wsapplcable, @ Spodifial Locstises

[ris] all Bids {olher fhan Mds by LT Bidders) shall be subidisal fo wn SR for upleading angd
biocking ef tbe fule snd vploadmg oo e chearonlc bilding pletiom of e Sinck
Exchange

fiv) my Rids submitied by the Syndicate! e Sub-Syadicare Membog s o SUSE shall be
ol on o gpeciyl O cuon Application Form wod the hooiding’ wiicrmak “Syndicae
ARBAT mmmmhsimmfﬁmmﬂm;mmmm
and Breker Code megtionzd on Sech spesial Bid com Application Farm tn be ljsibie for
brokevage on Aloiment. However, ony soch spetial Bid com Apalication Form v G
Bids by LIPT Bidders shall nat be =lisibie lor brogerage;

i it agrecs and ackposleders e the Blds by Ancher tavesiors shall b suboidined o the
selestofliees of the BILM aisd shafl nol be cofiected by the Syndicale Momber,

{38 it shall procure Bid cum Application Fiems from ASRA Widlers biddiag duousl, the

applicable, onbs ot the
I
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Further, Bids from Qs ean also be rejecied, by the Company in Cunsuitatnn vk
BRLM. vis techniesl orounds of seeh grownds 35 described in e Oy Dixgmms, is
complinnee with Applicable Law. Hids from Nom-Instinutional Bidders, i55 g U
Widders pan be rejested on technical Eroutds only as describod in the O T
compdiance with Applicabile [ iw I sholl pot accept sy DAl futher Theate Eron Anshes
Imvestors aad Bhﬂﬂmgthc U miechansin thal e ey el Surpaph 1y ASHA prixes
and shall be tremied 35 invalid gnd liabde 1o ba ndected, Ll Bidden wiing i
Mechanism, may also Subunit heir ASHA Forms with the Regntored Brobers, 1KIA or

10 Memher oF the Sradicate shall vt ey Bids freum sy Overvess Cumporae Bowdy;

it shall procore ASBA Fooms fram Syndivate ASBA Bildvrs wily s e Spevifiad
Lacations:

i shell cpmam wvaiibility of adequare infretmoere ang ather fchiities for Wddine aa0
thel at beass ome of i Hnmherbfﬂmﬁnd&ﬂ-:iﬁﬁhmt at the Specified Locasions
50 thal there i best ome ehctronically fnked compurer serminal. for the parpss of
Bidding umd fur Catm enry of dhe [l i o tinsaly mannur A e the Specifled Locstions:

mhuﬂhmtﬁ%mﬁdmmlm Wids mod gy eevisons in
Bids will be accepied only belween MO0 am and 500 pom ndine Skandnd Fisgg
during the Bid! Offer Pericd at g Specified Losations {except on Did! Offer Chosing
Date, which foe Qs niy b one Woeking Bay prior o the Bid? Offer Closiae Bae
oiher categorics of Bidders). On the Bid Ofer Closing Dhate, Bids and any revision in
Eﬁuiil#&yhmﬁdlﬂim Iﬂ.mml’tﬁd.ian.imMTMjmlﬂum
Undian Standard Time), On the Bid? Offer Closing 3z Bids shall be uploaced wat! (i)
4.00 m;mhmrm;hmﬂﬂmwmmmmamm Hiveslors:
and (1) MﬂiﬂﬂmtlﬂhWTﬁm}mmmﬁw“mrﬁmhm
Stoek exchanpe, hl‘lscufﬂikhylﬂaﬂfhrﬂhghﬂmmmmlnmﬂnﬂaf
wﬁmimmn:iwﬂmmlheuhmdﬂhhp-&rqm:dhyllmummum:mt
Eschiange. Bidstn'ﬂhtnwdwdymﬂf‘wﬂlg Days. The Compety, in commliaing
weiih e Buouk [tunsing w&wwm«mmu!dmﬁawm
Qs one day prier 1o the Bud 7 Offer Clasing Dite o stcombance with e 528 Wikt

system woukd b comidencd rejeced. Bids by ASHA Bidders chall be uplusded Tn the
electronic svsem m&thmmam#hmw Irterrmedigie, in
e2ec of any dhcrepmacy in the dora emered by the eloctronic bk wis-devis the data
contained b e physieal or clectronic ASEA Fous, fior & pastiowtar Bidder, Ihe detail of
the itid file received from Sk Exchanss may be taken 2 Mt dag for th porposey of
Alkotmean;

it ahall crsure dep Bs Sub-Syndicue Mombers shall, as applicable aind in acomdane with
the UPI Clrewlars, coir the ﬁJ]kmihgﬂrL‘a:Hi af z ASDA, Blider whe cidhmite o ASA
Bid m e Speeified Locthan in the clecuwic bidding S () bl fhy
Entermidiany code; (o} intermediary pame: (i) Tocation code: b mamis of the bblers i)
ok oF the bunk; (o) benk code; th) cakegory ~ individinl, mpumu:._{}m, elpible NRI,
<167 (i} PAN {of the solefing Bidder); {j) pusnber nl"qui'l}-_ Shares Wid for; (1 peice per
Eguity Share: (1 Bal com Application Form noabes, {amy [P 17 wrnd C3ent 113, [n)
wpunlivy: o) omoent; [p] ordar nember: (yh depasitury of the bemeficiany aucount of e
Hidder: and (¢} UP1 1D, For Avclior Tnvestors, the BREM shall ciiel details of (he
Fespreiiive Anchor lvestor Bid Alnoent s wiell as the Py mcht reforetive:

it and is: Sub-Syndrastc Members, iF any, sholl yndorake nevessary misdificaiions of schec]
Faelids o thae Biddd:&,lhmd;lp?vﬂig-hdﬁﬂ;m:ﬂﬂ.ﬂﬁﬂ‘fﬁw.iu-m&m
it L u
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MW@WM!MHMuMwNM&r:pM W oW
FSEps iy s theowgh modes oter than ABIA provess (orher g iy shrmisieg by
M:hng levessain), 4 ahal] e sobely nepamible for Sy coRscquesccy s o 3 Tevak of
mmﬂmhmuymmrﬁqnlmmm

hmnummsumnﬂmhm“ﬂw
Apglication Forin im weiling (inxchiding via fucaisnile], from the Badder, whethr hlu::
mnmmmhmm-mﬂmnmm;umh

inchuding the comect UPL 1D of te P Oidders and. sulifect 1o Clawme 2 2, yhall e
m{m&muydﬂnh,mh&ewwhﬁﬂmmwh L g —
wmhmb:hﬂi;ﬂrlfﬁrﬂmddﬂﬁ{um&ﬂ:] if such defauk, viwbr ar
wmwﬂyiﬁiﬂthiuﬂhmﬂﬂhmmhﬁ;hmt
ermers, il such errors ane solely stirvbutnhle o i, i shald evaure tat the reipaites dh umastals
ant sttackod 1o the Bid com Apofioeie Farm peiot o oploading any Bal imluling fuds
by UPI Bidders, and 2 sha!l core theg such igh, are uploadcd oy Ui Chech pois. bididhey
Sysioms of dhe Sted Exciusge o 2 papolar hasis during the Mid! D%y Pecsd s
comiiano: with the SEB] ICDR Regslations snd SE! Process Clreular, snd - itln swch
mmmmuummﬁwmsem HOR Repulaticons: i 1hall farw=d
3 whadale i e format peewrdbed onder the Upl Circulars dleng with the Bid cam
Appiication Farm (carmying its identifiearion mark} cther than lids by UP) Palden, wales
e UIPE Sechanbum, to S branch of the regpeetive SLS0s for blocking oF funds witein
nﬂﬂmnmﬁﬁhﬁ:hﬁ%nﬂ&pﬂhﬁhtmmmmm
tinseling 2y preseribied whder the UL Ciroolars:

qummum,amammgan.mh;m
of & counserfoil or specifying the appiicstins somber 1o e Bidfer a5 picaf of hinmg
sccepled the Did wom Apolirstion Farm in physical or ehecironiz form, ropoaively. i
sccondanue wilh Apphicsbie Law. Forther, i shall rerain the pliyeical B3 e Appbiest on
Forms submited ry UP Didders waing 0% 2 3 papmesr mechasiam for o period of dx
mcmmwnwkmmwhﬁhau-kst‘w
h-HMJMMMWMMMHWN
cum Application Fums subminad by such UPL BRiders for o manfmun period of theee
yebrs oreuch oiber periad or muny be presoribed e Asmlicabls |y

it wall enter ssch B and UL In{d-qﬂcnbkjmﬁmmuu;;mmin%gw

B within 5 tesclines presonded by SEBI EOnerise 3 anaion
e mﬁ&ﬁhﬂmﬂmwwwmm to the idder un
Foguaad]

3 il Dfer Porcd. T
it shall oocepi wnd wplocd Bk by ASRA Didesors oaly desing th Bl Of
m:nrmsz:mﬂuikmﬂuﬂuwﬂkkuﬂy-hm;ﬂt&mhwlw
Il ©ffer Period 33 applissbile md a5 spocified in the Red ifomng Prospects and in
wccordsnce wilh the Applicable Laws,

i Bl Ok Pevind, 1he devemed flor this Bouiny Sheees
mmhﬁimmmﬁmmamﬂmm_mmguw ‘ R
Uﬁuwmhwwmﬂrhﬁ?ﬁdnmmwmﬂlm;xas
Bidding tenmivas, far infoamation a the public,

sgtus { LA oF
Mwlmﬁﬂw&lﬂﬂdrﬂﬂ;mwm
hnﬂmmmdmsmmmmmsmm iy, from
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1 shall prindide the demification mnmders, {lerminal 1D, i e
; b of all Spegified Lo iy
those of ite Sub-Syadicgie Mombers, if any, to il Repisear W U Ehfer r--rd-.-:'::
ﬂ:ﬂ;{uﬂl:mmmfmthmmm;iwlummhmkuu
3 _%lmmlﬁg‘wuhmHMMMghw

It shall vegtsicr and upload the Bids received by it Sad s Seb-Syadicate Mephers
the ciectronic bidding systein s LN as presticable on ﬂtﬂﬂ:‘wglﬂij in #T:

Lur_audﬁrﬂnmiigﬂidﬂm{inmﬁ e the Anchor Invesor Alasesion
s e
Pmeuhﬁu'thnhﬂdkﬁhﬂ,wﬁphhlhemmlmmhph B, =l %
ackawledges that i the relevass Mﬁmaemwuauhm:m
ﬂkﬂhdh!ﬂhtmﬁﬂ&tmmwh&hlﬁ

ﬂtﬁ-'hﬂ‘-:rnd'&ﬁj‘ﬂ_imewly of their Sob-Syndivaie Memiven stall cater dhetack i

.Mhmmmmuwﬂhmmmm&
mﬁmﬁiﬂiﬁﬂtlﬂﬂu Hl‘gﬂlﬂlhsﬂﬂduy:ktuluhuﬂbjlkm freea time g

Collecrion Dand dirine the Anchor Investor Higs Cifer Period or omy offer peesed
agrecd among the BRLM in canigiiztion with the Registrar to the Offer,

it shall provide the Registar to the Uffer with o daily record. with 3 BEpATIL weeTin for
cach of iy biddine contrrs ond those of its S-Sy ndscate Plembers, deiib sl 1o the
Bid cum Application Fomms recebved Tom e Didders, dletasls rezbaking resrncathon of i
MHBHM{MMMW&W BSOSO, O, RTAS and Repigorad
Brohurs). This rvcond {encope Bids by Anchor insestions. and ik b 1H9 Balbers wingy
the UP mechonism] sl be made svailublz s the Mlogisirar no Sler thae 5 pin 15T oy
iy given day, o any sich Ume permissibls onder Appiicable Law, a5 asrevd with e
BRLM in conculiation wilk the Bepdsunr

1 shall toke ol necesasry meps and pe-operate with (ks Eszrow Collection Mk the
Refiund Bank, she Public Ofier Hask, the Sponsar Hank 30d the Resiciar m the O 1o
emsuie that the Allormes of g mm.amwmﬁwmw
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dusing the Anchar Inveupr Bick! OfFer Period and the My-in 1inte fior Anchur (nvewoe, if
ipglicable, wsblocking of the ASnA Accodiits and any olfier pout-Offer uctivitioy are
conppieted witliin Hhe tiowe period specified in fhe ed Hiring Prospectus, 1 Pronpecr,
?u Prespeclos and fae SEAY Process Clrculars, the Ll Urentios agd the 5pmg T

bEl el Rollow ond ense eompliatce with SEBY ICOR Faster Clroular and tie thchanpe
Ciremlars wnder which {8} ASBA Forms sioll be precesed il ot the upgification
Odries are blocked i ke Bidder's bank accounts; aad (b) Stock Sy clsiage yhall e e
ASBA Foems lin iheir electn e bnikiling pini formrs-oaly with 5 WLERAATY. Lot Mermamfy g oy
the appdication s Iducked:

wavilly it shalt be respomibde for enlicsiton of Ui ARA Fiariors iane tther dicumsonts ssrached 1o
the ASBA Furms from Syndicue ASHA Biders ot e Speifol Loculons s depain
such ASHA Farus (with rebevant schocules) whlh e sefovamt Titmely et e S0 %0 (eten
VPt Bidders) where the ASBA Avsount. s specified iu the ASBA, Fury, b Highviaimed
o] e Ly stk STSH A0 socepr such ARZA Forais, 1w Faber tan | 1:00 s, 18T s fug
fiest Wethitng Diay affer the INdOe Closing Daac o any pibe e 2, peetutsaile umbcr
Applicable L and agrecd it the WRLM in comabtation wilh the Reyisteam i thiz T
MEAdal thal B reipect of ASHA Formy submitied by UPL Blbdirs, there w3l P no
ravscal movement 0f the AS8A Forss o the SU5H fn scconbue with the Lkl
LUirtalars, The Meémber of the Sydicate ackoowhedue that i ey do oo eyl lele
obligations. within the time period stipulated herein, thie relcvan SCSE, oa the adviceof
the Reghtmar fo the Dfer and the other Mokt o the Symlizate, may mol sceept the
AIWA Form;

L) hmﬁmﬂmw&im uldd:u{ﬁwmminmihwm thriudh the
Mﬂﬂ:ﬁjﬂﬂ:wlﬁ%d!ﬂﬂrﬂmﬁm b5 uppliaabelie, 1 slist depnty
aaly such Bids with jis EESBM:Euﬁumﬁuhrﬁp:ﬂde Locstions: which bave
been validly uphoaded’ reghatered on the elocuaic bidding Swseent uf the Siecl Fachu;

{xxa} hmmﬂhiﬁﬂhmh-htmhyuﬂnhgummﬂm.ﬁ:&d!bc.
ﬁr:ﬂktthn-nfﬁ:ﬁdmﬁﬁkw&m?mudﬂmhmun atthed 19 e Bid
cum Applicziaan Formt fum mvesors by U biddiag through the Mouber of e
mwmmmmnm.umsmﬁmMMA
dipasit thereof with U Rogiswar, ofier oplimfing e Bk tncluSing he UPi 1D omo fic

fawsth it shadl be bossd by pnd Gl foliow the opeentiong| fastrast fous roating 1o thc metid tid

Poadly Eﬂ:ﬂhhmdhzh:m&ﬂwhaﬂﬂnﬁw;v:ﬁhaﬂ Applicsble Laws i

shiws. presestation, in reseanch o ssles repons of ot bidding cemers, vie,j vl the Loer
of (i} the expinstion of 30 days ufter ullocation of the Equity Shurcs i the COifer ar 10
sueh odher G o5 the BRUM may indicots in writing 1o fhe Mesmber of th Sandiote. o
() prescribed by the Sccuricy and tschange Board of India (Research Amslyte

readily i whall be folty respomsitde Gor the coliscling of ibe ASINA. Fotme sibmined 1o § Iy e
Syrficate ASEA Bidden ang forwnd such ASEA Parms it respect of all Bils progumey
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utides the ASHA Foems from Symdicate ARBA Fidders f Tt 13 from Ly g

o whi1:'i- Ubere il b v phivsieal movement of the A;ﬂ‘:rl-'um 4 e :}Eﬁaﬁlw
Uiese Bids will be i sespeet ol e UP Meclumism), carcying it idemtigicarion mark
irespective of the tominal fhom whikh the Bid b boenr poprsercd. Pronidod thay 1k,
Syralioars shall sot b skl in any aeuer fof bilecking of fnds or bigheding oF {he id
un 1o the sock exchunge sysiem which shull bo fhe sole rospinlbifity of ter SC50 4
whisn the Spndicate ASHA Bid bus bam subaitted Provided that in e et of any
failure of Wids on e af wiey oui-Bidding, err fraod o malprachice by Ge refeva
SCRR wity whom sich Syndicuie ASBA Fid wes submiiied, deposied v Trwawded 78
e Meniber of the Syndicate, the Member of the Syndicate shall ne be labde gl dye
relevant SUSE ghall e tesponallsbe for the same:

it aeboovledzan da Dids are fisbla 1o he Fipecied 3wy Ging price 1o ihe Alainen of
Expsicy Shases in the Offcr

i thee et thigl the Sioek exclunge bring inconaizomces 1o e nolice ol e Yapshor af
e Syndicale discovensd during validatin of th elecirontc bid detile wigh Mepoiian™s
records fod DP I, Clice 10 s AN during the Bid! Offer Period in aceontanes with the
Applicable Low incluling the SERI iCD3 Hegultions iad the SEBI Freess Circalrs,
the Mevber of the Ssadicas sl echify ud resubenit the ASEBA Fures ated other dezals
within e fime miﬁ:dbgmwﬂnﬂuxdu#wmrﬁpﬂkm Law;

it shall not sccegs muliiphe Bid com kpﬂkﬂanﬁmﬂwmmBiﬂddnwﬂ
stared !nﬂl&M!lmin;anmmdﬁv;hmm!. Howewer, sulsject 10 e
conditions set oal Tn the Red Heming Frospectus, (3) Bids by GIBs under the Anchgr
Eavesior Poction and ihe QI Porien will nol be Ireaed os moliple Bak, ¢h) Wds by
sepurale, schemes of 2 Mutal Fund registered with the SERI shull pur Be dreed 5
Haultiple Bids, providind e such figs indicare e sehemo conconcd for whach the

Dasibnated Eheparaiy
wm&mmmmm different bopeliciany
SCCounl number, Clieme Immm'lhﬂullmhuwcdummﬁcum L the evenr
thal tiere is wny aschiguity n whother any Bid wum Applicaiin Form Yol &
miliiple Bid or sol, te BRLM sholi desernine in comelmion wilh e Registar o the
Offer aod the Company whether o ot such Bid com Application Fomm constitues s
mmmﬂuwmnmmmmmwmmm

It shall hmmﬂahhﬁkﬁcuyﬁﬁ:hninﬂuﬁnhﬂﬁdﬂg:hﬂﬁfﬂﬂ&
Patiod by issulng presrehaic sod alse indicafing the change o Hie relevamt wickiite xngd
e termimals of the Momber of The Symlicals purivan To zay pubiic st that moy be
redeased by the Comnpasy i this nepard;

Eananidd) it shall not accept uny Bid Amnent Ty cash, chosmae, demand dradl, Py wndiy, oy onder,

(e
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pestal onder or tivagh sk Iavest or ke Bid cues Application Form does ngt sise e
UPL D (it casp of LIPE Prididers):

the BRLM sleall colloct i entine Anchor bivestor D74 Assount frosg the Angher voaes
&t the fime of subinizsien of the rolovant Anchor Invesior Forgws:

edies ihal Biddlng al e Qul-off Price i3 protibited for Dndividul Ineeey,
Il;lil;sﬁ Non-lesthnim] lnvesin ol such Hids shall be wested e Tnvafid Bids sl
rejecied. The Meanbicr of e Syndicate shall ensure fiat the Hid Anwwn by Individual
Liwvestoes applics For twa bt with sinimom spplieation size of abwve £ 200036, I e
el the B Ansus excoids these it die W coveiun of e Hid or sy giher rezsaq,
“EBH lubiny Mmﬂw G’Mhmmmﬂ“l el
Hrhﬂﬁhﬁlﬂmhdi;ﬂﬁi{gqﬁ (3F 2y wvailabd




(L.11] it mgrees: that it sholl pol register any Bl that does ol e Wi DI 10, Client 13, 0L 1D
and fhe PAN mated in the Bid com Application Fem excep the reguirensenl (o provids
U BAME will pol mpply v respet of Bids on hehall of the Coitpal or St | fovemma,
ufficiats appuinted by & courl of liw ond Dididers residing n the stste af Sddim, in such
caner, the deporiions participents shall verify the veracity of such cloimi by Jollecting
sulficieot docursentary evidence fa suppart of Hicir clalms. At the fime of wscertaining the
validity of these Bids, the Regisnr o e Offer will cheek under the depoaitory reconds
for the appropeizte description umber five PAN feld, 2., eiifver Sikkim cotegorny oF cxempl
eabegorys

iy it ackeowlodpes that CHBs (ncluding, Anchiyr trvesions) nod Mon-lngitutional kvt
biddm for ameunts uxceedisg ¥2.00,000 wee neitier permited 1 withdran their Dids nor
lgepper the aine o dhesir Bides) (in temms of quantivy of Equiry Shares or the Bid Amosil} &l
may staies

BEy it ackeewhedpes that i accordsace with e SEn1 ICDI Mawer Cheiar te avwid
duplicarion, the facility of re-nitidion provided to the Member of tie Yyidlrcale stull
preferably be allowed wily wwe par Bidar tesscy sni) ax dosmesd it be the concerind S1ek
Exchange, oiter Bid chomue lima:

[l it shall be resporsible for the appropriste use of the sofiware and hendware nexuined for the
- parposcs of repidering the Bids ol the gntine elecimnic terminats of the Sroek Exclunge,

vk Hm-mnﬂmmmmmmmﬂmummmmﬂu
Shares fasued i the Off excspt in yevordumce willy the terms of the Lnderwridiag
Mgreement, iT md when exotuied md a5 shaled @ the Offer Docments Hewover,
ateochiles mnd Affifistes of the BREM i thie Meniter of the Hywdicuts may sobscribe 1o
Brmn‘thntﬁymj'Emﬁhﬁlﬂmnhmmmm«hﬂmlr&liuﬂimﬂMim
as may be applichls 1o sath Bidders. Such Ridding wad subscription may be oo their own
oot or o behall of thele clicnts. All categurics of investors, inchuding museciancs o
nmqrm-dsgmmmmw.dmuhimmns for the puapeis of
altocation 1o be pmde on w propod femts basis

(i) neither the BRLM mor any persons relamcd io the STHLM can apply in Cie Ofct weler G
Ancher Invester Bortion (other dem nutinl Gueb sponsercd By entifies wiich me
mﬂmmmmwtmwhwmdhym&s
which are assockc of fhe bk wanlng lesl manmgers or Alterale Invesimsnt fFunds
mlﬁ}wﬂbjﬂnﬂi&snhk{tmwmdmbﬂmhmmﬂmrﬁam
foreizn ponfolio e 1 i extent allogod wmlay the Applicabie Law oller fhan
individuais, corporaie badies gnd fmily offices speasoncd by e entites whilch o
ussoctatel) ol the BRLIYG

vty it shatl ool make wny disclosine g 10y GRGUUICEMITE to the public ur the pross epading
arry pspest of the Offer wilil the venmencanienl of (radiag of the Eqguity Shases, swepl 15
oy be dirsciod e permitied, in wiiting by the Cowpeny in consrhation with the BitLM,
or a5 may bé permitied wmaler any contmetual ondentanding or aercement or &2 ey be
hﬂdhjhﬁfﬂlwﬁﬂﬂndiwﬂmgﬁﬂmaﬂldhylﬂ Applicable Law:

bl hﬂlwﬂnwmﬁwﬂuwﬁmwﬂ:ﬁnhdudmwmm
of the wmmmﬂmurmwm“lm: be fally Wbk for say
Talcavers mad by T i reertial Pfdders i this regani:

TLICTR uWM&dWhnﬂhanﬂnthMhumﬁmh i
: mnm!mmnrwmnwnwdduﬂmr Ducurents and iy med

uhmummﬁmmmmmnm Eymdicat spes Hied
in i Underwiriting Amﬁ’ﬁyi{.mmd: T
- iﬁ:‘_‘f-- Ll

For Shivashrit FGMW ‘;.i? - “f‘ v :
. s -
A gl
irector ¥ ,
G Gy




i

[

i}

(i

ihix)

iw)

by

l Uil

el O
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it herehy sprocs i sckmow kg that oer than in respect ol Atchor bivessors (o
which alouation amd Alndwens afal] be jn wecsidanie witls and aubject to ihe SEBLICDE
Regulations). the sliocaiion and Allosment of the Uiguity Shares Olered b e Oy shal)
be made by ll'u:t‘m‘ in consullation with the BRLM, the Kogivter o Oy THiar sod
the Designated Sionk xchanpe Iy ascordance

with Appllcafie Law. Tiwe alivcation we]
Allsirent shall bo Bliding on the Member of the byndicate, ind the Meader of gie

Syndicare hereby agrees 1o fully comply with such al'ocation wid Alimen.

# shall net give, and shall enewre that its Sub-Syndicate Menibeis do ol give sy
M'eﬁmmmmmwmhmﬂ:iukm T
ciberwite 10 any potensial Hidder Tas tat procuremient of Bids, provided trat i alial] e
eligible, and shall be salely tigble 1o pay, subr brokemee or incontive f registenod Sab

Syndicate Mershers sed sub. Wk ngzisicred with fhe SEBI, ativg in sucl expacity e
the Offer;

it agrocs thar Apcher Imvestory sl splomal thetr Blds waly through GRLM o their
Affiliates specilled in Clawse 3.5 beluw. The Member of the Symdlcate tesecpt Alfilie
of BRLM specificd In Claie 1.5 Bilow) shall solicit orders o colleos Bids trom Anche
Yaviiors, in case of OB Bilders, eoly SCEBs (B Hids olbir than Dids by Aschor
levesors), and oely BRLM and Lheis respecitive Alllstes (spocificd in Chigee 5.5 brlomg
ehatll have the right 1o zecopt the Uid of reject it. Howeser. such néjection shatl b made
lhe‘:;mn of receiving the Bid and vnly afer asigning v reason for such ecjaction in
writingg

stibijeci 1o Clause 32 (xivy), it ghall wot refisse @ Bid of U bidding tonmiad, within biddmg
howrs, inchuctiog biddine during the Anchior Investor Bl Offer Period anul Grime the L
Offer Periad, i€t is accompanied by the full Bid Amoust o duly comphned Bl cu
Ml ativn Forw besring its st

it sl maimain reconds of the Bids eollected dhierigs ehie Bock Duikfing Mruces s shall
Mfdlwh-bmthﬁlwqﬂuwwywh
mmummmwmmmm

i sl be resparndble, brespoctive of termination of this Agrecment, for addresdne o)
compplaints 67 Savances srising ol of uny Hid olmined or procural by i o wmy Suh-
WMW@&WM&M&WMHHWM
shall provide all reiuired nogisrimes for the redrsil of such compluing or privvances, o
e emtewt necsssary, shall privile roensble supson and cosporgion o rojuited o
resquested by the Member of the Syndicae ol the Company Rir the prrpose o i)
of investor sriesimens thar pertaln, solely in zelafion tu ilself s . ponion of the Offcr
Shars, o6 may e doomed neccssay o relaion © e respestive poctios of e Gifrad
Shanra:

i ehaifl tole all mercosery steps and co-dpernte with fhe Escrow Colleviion Bais, the
Refund Bank, the Poblic Offer Account Bank. the Seomser Benke and theks Eerresponden
banks, i gey, SCSHs snd the Bepitimar 1o the Offer, 08 meguiired, 10 reue thad the
Adloament of the Equity Shanes i refind, if sny. of any amount collocied on tse Aschar
Inveslos Bid! Offer Period and the Pay in Dave, if applizable. and sny aiher tse pom-Oiier
aitivinkes are complesed within the (ime prred specified (0 the Olfer Documents, the SEB]
Process Crroular, the 1D Clittwlars anid the SERFICTH Wemlstions;

it may sppoing Sub-Syndicay Membery 1o oltain $ids for e Offer subject 1o and i
sccordance wilh the Applicable Law, this Agrecmnt, the Offcr Docomenis. ASTA Bids
registerad wiil sech SulkSywdicae Members siull Sear ihe Member of te Syntices

samp ond will be desmed te have heen eepitered by aod will such Meniber of (e
Eyndicaus
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Livstors, the Arrchior Tnvestors shall be roguired o it

piry wuth adilivionat e
Extomt of Morilll beswew the [icar at whicly oitoeation iz made 1o therg m“n:m
PAIRE a8 par the Anchor frvosisr pay-in date entionsd I e revised CAM (~pay.iy

it shall vat collece, neipeci of any Bids froar Amchor Invcatior or Asiss Bidciory,
ehegises wﬂmddnﬁxuduﬂhlmummh}' the Syndicaic ASHA Middes ulg
hwrpmulumuhlpsmmum“m.ilﬂnﬂmlmﬂm'mmImuah.q
Mmimfhﬂwmm&ﬂﬂﬂ&mhm-ﬂummﬂh#
ASBAFm.hmnlgdukmmlhﬂmﬂmhhmmnm Locarls iy
vkl snember of fhe E}Hﬂmwiﬁ-sw-ﬂm: Members i scocpting e ASHA
Form o in cine the Syndicaie ASEA Liiddder Has chwsen LIF) a sie P of iy mend, the
ASBA Form contuins the Lip| I3 S snch I%!Meﬂmihﬂ:mﬂ‘mﬂﬂ
otificd by the SERT which s liwe on GW 21,

Wl not povgy ASHA Forms from UPL Bidder: tg $o st e U & g prymeny
hmﬁmuhmmmﬂm

hwwhﬂmwmlﬂhnﬂﬂmmhmﬂm“f&
LIBT3 s mene staind EHMMNEWEEIBHE-M‘M&LH
Ciseulars:

immmmmm;mmwmmaammmu Fuem negeryved
it the ﬁmkbﬁgﬂﬂmﬂit:McﬁbugMUH Bidders have i
using {3PF, before e (35 ﬂﬁiu;m:.mhmuhmhmmh
the UP decails uplosdes by it;

m accordsnce with the SEiY mmﬁﬁwhmhﬁmthHMIh
EMMmuHmmer&htm;uﬁmmmmp«ﬁ
and O mumwmhﬂmm&u&uh!hw:mm aff
the Ridder:

ﬁmMmmmmm&wwmmm owber
fmtermsdinries e the (e, ag Hlimnmim.lumuuignd
tmm-ﬂ“mdh;ufh&y&hﬂtd"mtmy#ﬁcﬁmﬁwhmguuwﬂ
three Working Duys of the Bid! Offcr Closing Date:

ﬂMlLﬂhmmm-Bﬁmmwt%kw;yﬁm}mhum
iiitedd by iL w receipt of any dferination fom e 55 B neyaed,
thFMEMMMMMMJHWMNM
I&WMBAMMMRIMMﬂWMIb¢aM of s Worklm
Days froa e Bidf Offer Closing Date

lhe pelevaudl Intermvdiardcs shall ensune thal the unblocking ol Bid amman from 102]
Mandates jo compleied whlin e Guoelies protibed weksr e SERI 1CDR Moty
cmm:wnMMnrwmmﬁmthMSwmmnm

it shall ensure that dhe =Do's”, “Bun" ™ nnd “Cirwmds for Tochusiasd Hafetion” wrwclfiod
oL -t addreased Bid eums i

kﬁ:mwfmﬁw_!m“ i g8y Applizativa
4 o :—;“'1 —
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Fiarmis cullected by dhem it hosdans ermurd e It i

. iy that thie FAN [except for ASTA [
lpq!_ml_r u'Fllfll.' Cronsbriad o Stnbe lovenmuent, affieisls Mppsmplcy bsr:“nmn OF Law, !lﬂ.'i::
residing i the stae ol Sikdbn o Riidilers wha s esewgd frows heskdings & §'AN wnder
Applicable Law). DF 1D, Clicat 1D and UM 10, if applicaisie. of e ASHA [ERLE AT

e Eg-mk& shall verffy the verucity of thie cluim of the inwestons tht they are residents
of Sikim by collecting sufticien dugumentary evidente in support of their address u
provided In the SE8] Cirgutar MR DoP/Deg'Cir-Z92004 dated August 24, LT

i shall, with mmwﬁmwnmmhthwm&nﬂhm Wlemidwr

» h?'ﬂ.(ﬂmkrmikmfhﬁmmhnm|mwh;:l!nltupiﬂm:alfu
ﬂm‘k Runsing Lind Manager, and (b} PreVid BISSary bl and co-uperion o the
Regisrur und Book Busaisg Lead hiasgger in vesolving any inveder pricvanges ALy
ot ol such Bids ol

it sdial| ensure tha each Sub-Sylubica Memlser sl by it adult

1=l Be sin etity wifwrnoise eligible 10 act o o SobeSyndiesis Mentive, with 2 vlid
BER pplte

ik Wit s iy B Crost s ol Anchior Tiyvesiors

el sccept Biely from ASDA Bidders aly in Specithad Lovatiorn and wndy Heough
e ASHA process b termvs of vie SEB] Provess Circular:

Ay Nk represond inelf or hold dsellmet a4 BRUM or Member of e Svnidivate;

i<} ubide by e applicable lonms and conditions mwntioned & the OfiEr Ducumenis,
this Agreement. the Bld cum Application Formi, the Allament Advice, fhe
Uncerariting, Aprcvment und il imstroction isued by ihe Cempany. < BRLM
ad the Fegiarar io the Offer

i mmmhmwwmmmﬂm}-mmmm
Law, inchudiog in respoct of sdvartienseny ond tesmsch répots;

(] nei Jidrdute sny Sdvertisement premising Inceative, Ry ame iscealive
cuepnbisinn. pay-oul o oifer rnionerstion in cak o i e e i setvices o
illsrwize toommy podestial Bider or any otrcr porson for e prwarcmwent of
Bids: prusiked it the Bul-Syndicate Mernbirs shubl be elivible sl splely fable
W iy sul-brokeraze e sairbrokersgnts proturing Bid;

i roe 2l the procuremcod through the Member of the Syrdicste o whoe bt
ix oolinig;

i} met oept any BRd befre e Bl Difer Poriud commanng o a8 e Bl
Offer Period enlis

@ cesae that the weyuirod dea (ckds, incloding PAN, DF 10 wd Client D of the
Hidders sre guoted i the 00 cuin Application Fomy, eacepl fur FAN By cooe of
Hidds i Dot o the Centrat ur Stale Goverment, officisb. sppointed by o exat
o Lo, Hidthors who are et fom holding 2 PAN widor spplicable b, sud
Bidders pestiling i the state of Sikdim, the Sab-Syndicors Wenber shali wazify
the veracity of the claim of the imvesions thal they are residess of Sabim by
culfecting sulfisient documentiry evidonce in suppait of thekr address and al the
thine of validating sech Bids, the Repistrar shall eheck (e depasilony raconds of
oppuupriste descoption under the *PAM' Geld, do, cither Sikkim cxeswy or
Exsinp cdcnary 8y provided in the SEBT Circular MED TP Dep Ulr-29 2004
diated Aupuss 3 J00;

(17 cmtare dal the “Dio’s”, ~Uon's” and “Grownds for Technicai Rejection™ speeitiad
in the HBed Herring Prospeotus and Progpsotus are sldioised in any ASUA Tomms
cofkeciid by thews; _

{n b pespnsibie for the congbetion wnd accumcy of all depuils ig be entered inte the
cheerronic bidding, sptem based on Gie Bid ewn Applicoiss Foonw, 55 tha cise
imsvbe, for fis respective Bids;

i1} camply with any sclling wid digribolion sceitrictions iposad un the Member of
the Symdicmue ymaler this. Agrconnent. the Cfer Documents and Applizable Lis
and any mw-umrmumhgm any of Ihe BRIM anblor twir Affilks
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mmay have;

ta} mafinaln qocends of its Bids inchafing the D% cum Application Faem and
Supporing documents collerted during the Boak Deilding 1'tucos wnd cosges thae
such revords are seat (v e Registrer [ the OfTer in decordames wis (b, ¥ H
ICOR Regolathos and LP Cirguling and

tal it vhall extond such ressonsbhe suppant snd rovpertion 35 my be rejuired be e
Compaay to i} pefonn its oblieations under this Agrecasent utldin: in vidarion
t ebeaining the fnal |isting sl inding spprovals for the Cifer S jhe Sl
archange, and (i ersire listing ond commecncement of teuding of Fquin Shans
o the Steck exclange within thee Working Deys of the B Offr Clocine D
o giich other perind 05 may e prescribed by SERIL

The abligaiome, pepresemsation, wETEaEs, Gndeialings and Headimcs of the Member of e
Syndicans wewder tiks Apreznmmt sl b several fand el o, o fuves nd sewieras), i Meowber of
the Syndicate shall be rexposible or lisble under this Agretment in conmection with the advice,
repEERCeHations, wistanies, underizkings, opinions. corlens or emisions of i -iller Mermbor of
I}RSME#E[‘HIH egests of sinch tilier momber, Tnclodbep iis Sub-Syndicue Meomhore) o Ay
ather Partizs In coamnecrion with the Ofler, Subjecs i the forepaing, (e Member of the Syadieate
2l et be tiskle for comering e the 59 collocted by the Ruopisloved Brobers, BTAs ol OO o
diszcily by SCSBs, are uphasbed oo the Stk Exchange platforny. It 7 clarificd 1ot the Mewsher
of the Byndicue shall be fully sesponaible for the parfiemsace of the obiigstions sad the acs and
omiitions of W2 Stb- Sendheate Momber, and not for the Sub-Syadicate Members of wyy other
Member of she Syndicate incloding pastieenis oF sub.broliseaps. For avoblance of dla, amy
subscquent coafitmation of the Buls of Allotmen) by the SRLM hall not be deesed o averrids
The provicions of this Clowe 51,

Purticipants und RTAs 2ad Bids submiticd direaly 1 SCS0s. sscept in rebation fo the
Didds submined by the Synpdivee ASHA Bisders sod Mids subecittad by Adchar Hitwesors B buaing
in refation to upheading of such Bids euco ihe Stock Excharse shitim,

Citillectivee il I i Aol fmveaser:

Notwihnanding anyihing to the contrany conlaimad i this Agreement. the BIRER s their
respective Alfiliutes <hull procure the bids e e Anchar Trvestare.

The Syndicaie shall remaln acvountable for any erors, enimsims, of Mnkandting of Hids wader
unteil or supervision. In the event of gruss negheeie or wilfl defauli by s Syadose Meober,
s eonspomy shall by entitied fo impose pepalies, inchaling forftitere of oopeid foecs and
disqualificalion from paniipaing In fuhre mondetes of the Compary,

CONFIRMATIONS, REPRESENTATIONS AND WARRANTIES BY THE
COMPANYAND THE SELLING SHAREHOLDERS

The Compady néproscnts, wisvmaly and cowctants t the Meder ol e Synllosie, on the date
hrmet and op o the ke of listing asd commenceant of wadisg of the Equiy Shares o he Stock
exchange (bat, the follpwinge

] s A grecnmn] has been aulivried, evecuiod aod ddivened by tie Coimman and iz o valid
and lepatly binding irdrare, enforeeable ggoima ihe Conmumy i seviendocs with is
terms, the Company has the corporam power and sutlority Io eifer fueg suh Uifer selimegd
Agreements, and dhe sxccwion and deliveny by the Company o, god the performane b
the Company of its abligstions undér this Aprecmon docs not and wil] soe conflit with,
resalt in o bresch or vinatin® of, or comtrrvene say prevision of Applicasle Law or the

ey -
ke

M % oY
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Conslititionul documnty gl the Cliipany, o aiy ngrev s and WA ur Tl
ke inposition of sny prs-smpiise wimildr rights, lions, non- diyagsg) uinketlaking,
R s, Chanees Pledpes, rasis ur Y ST EnCnbiance O tisis ektricibing, e
Present and fingine {Encrmbrance”) oy Y oYY oF essix of (hy Cermpeany pr uny
Ciguily Shares or giher shedeies of' the Cumpzay, Ma CONFRA, appioal, el ritin g
order Of, of quabification with any povernmentsl body or mponcy, i Pewpoiial winder
Applicable Law andlor Agreeuenis s Iessrsastemin, wre vesuired in el g the Oiffey
o for the performance by (e Company of Ay obligativns uemler tis Agreement te o
Engagemen Letter, xcopt such as have beey et ve shall be obidard jo rickatian oy
the Oficr i compliniice with Appdicable Luw, and twe Congrny T ectinplicd with, gne
whall comply with, the temis and confitions oF sach wpprovals: and there ay g remictiugg
ol e Evitabivn, Cffr, B ) alfutiiiciii 5F any of Exuity Shares Putsuant 1o i O,
under Aprticsble Ui o iy somtitutionsd docoments of Iy Agrecmens ang
Istruesente. o whish ibe Company is 4 party ather than fior which comsent s been
Obtahed,

it s smllriaod the Menher of the Symdicae, it SubeSyadieste Meobeon and fheir
respestive. Aflifiaics fu cinculete the Offer Boc inclading e Red Horring
Prosmuius, fhe hridged Frespeciig, and wien Tinslired, hfird cum Apylicaon Fusm,

Pruspectis o prucpecive Brveslons subjoct - coenpliance with Applicsble Lo, the Ol
Agrcement, ile Underwriting. Agrenment, iFsnd when execoied, wid e terms set oot o
U Giffer Docamenis:

mmummwwthhunrwrmmwm shall be
Prepured and contain, wmumﬁ.hh&rmhnmwwhumm‘dmmm
Wear wigl eriahle prospective T westors fo make 1 well-infurmed decision with icspect 1o an
Havesineey hﬂtﬂfﬁrn-ﬂmhﬂmﬁm Or aduirsble in this relotion by the
BRLM. Any fnformaticn made pvsiuble, oo b b make avaibable, w e BRL Y o legal

e, wdﬂlﬂhmypmﬁv mckimnrwh‘wfjﬁm.m
&mmhhmmﬂwm#mwmhhﬂm
Documucats, B cach case it report of or in comscclion wilh the Offee (smcluting
information \ﬂklnnm-ixfﬁﬁkﬁlﬂrlhmmnfimmulﬁu bk rocoed of
pubilie Oifers by ihe BRILM wr required uvodor the SERI ICDR Rezrutatimg):
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it shall comply with the selling resirictions in the Underweiting Agreamens whion s
and the Offtr Documeniy;

the: Ciwpany scoepty full regpondilility o (i) il sulbemdelly, comsinon, valldiny wed
wasasationess of (e (nfpenstis, coifinmailons, Topats, stalemenin. doclariion,
umddertakings, mmnhun]mﬁﬁhihmpfﬂd:dwmqu“
on bohalf of the Company in the Uiler Ducussctis, or utherwisg in comncction with (he
Offer (e its own and fhoan ftsell, or fron its Subnlbiasnics, fhe Prossens, the Promeser
Group. Uroup Compics Hreowrs sl Koy Managerhd Personnell, aod ()
tunsequences, iT any. of the Company or amy of the Subsidlaries, Dircorors, Key
Managerial Personnel. vemoters, Promoter Group mnd Croup Coupantics 71T a0y} mal i
3 falve sisdemient oF misstubmwent, provibing mislesding isformmtion or wildwoling gr
comcaling or omission of mesadil facis in te declstions, carmfications, yndoralin g,
coalimmations, copats. statesnents sl Jocumos prosided by theat which may bave o
Trearing. dhealy or indirectly, on e Ofer or othorwine provided in commection with fhe
Oiler. The Company expocsaly affinm that the BRLAM and their respoctive Affiliakes e
vely-on Unose dorbirntions, conifications, wnderakings. confirmations. reports, stztemenss
sad docements, and e BRLM nad their respecrive Affilkaces shall ool be bl i
woammer for the fimcpoing.;

it s, complial wad will comply with it Applicitle Lires in conneetion with e CIfér
retating b advesibemnonns anid rermarch repoety;

it shall praside all conpemsion, maslitance mnd soch oilities as Yy b cawaably
roquastid by whe Member of the Syndicate, in onder w enable than 2 67 diir
oligarions undor this dgreement amd Applicable Lavw in relation 10 the Offir wad

it tme complicd vith aad wit] eomply with 28 Applicable Laws i cobnecimn with the
Difir. inchuding die SERL ICOR Regulations, speeifically relafion v resisictions o
Issuing any divect o dired incootives 1 wny Bidder;

The Beiling Slmschalder ropretasts, wamants, wnderiubes nod covenants i cach of the Mepbers of
i Syndicane, the Tollowing in respoct of Thett s parion af the Offerad Shares mad the T1Er 4
applicabie, a5 of the date boreol abd wp o e das ol commencement of Hslag and £ading of the

Equity Shares of the Company:

4

(=1

his Agreemen! b beon and will be duly .uhahaaﬂ. endoulad nud delivesal by dhe
Selling Sharchalders and b and mﬂhuwhﬂmdkgaﬂvhmd‘wmnrmmfmm
wmh&m%humﬁnuﬁhMmm o conyent, appreval,
Bathorizafion uf, @y govermentl bady of agomey 15 required for ths perfonnunce b
themt of e repeciive vhligathms, wrabor I Agroemenl excopt such @ have baen
tiaimed or shall be obtaied pirer i the completion of thie Giffer;

the Seliing Sharddmiders have miborieod the Membors al the Syndizae. thor rspeche
SubSyndicale Member and their nespective AMes b3 eirculae the Offer Documents, to
prospective investors subjeet 10 comiplisnce with Apalicable Lau the Oifer Asroement,
the Underwrithng Azrecocal. I god winn owecored, and the fermis st o0 o the Med

Marting Prospecion, and the: Prngrecto:

e stmenmests made by them in relnion to themselver wnd Unslr respective panion of the
Oiffered Shares ("Selling Sharchobliers™ Stasisenis™) {u) contain ol dischmmos it are
woe and sonupais fooall meseral respects, ol miskoading wed swiitboul aeidssdon of any
madizr that is Fdely m misdlesd i ony tatorial reypec, and sooas 10 coabl prospectig
nwmmmi::uﬂwhmﬁ‘lm:smmhrm:nmmﬂtﬂf&r[ﬁnlnmqﬂ
of ils Mﬂpﬂmml&ﬂfﬁrﬁl‘ﬂﬂ‘nﬂ!mw naxt and shafk nol contdin oy wiree
shutcmenl of 3 nwterial ﬁuwﬁlmmnwﬁnm‘wdwhm“
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nslknolmiﬂmum

oy they aciepls Toll responsibility for (i} Hee sullelivily. cumrcines, salidily and
resoablentss of the infoemio, gl s, wabtioents, gl L T -
Wt wedertabings, clrrificati docuntenly il éerifheatlins praiied or
Wttt ated by tlsen, Wi ige s, mopycscmrathves. Cotsaliay or adyisoes W g and
(i} the comseguences, T iny, of i of e Alliliaes making o inisstalemient, pruvKling
wirleading infrmatice or withholdiag or cotcealing sagberial focts relatiing 1o the
Wﬁwﬂfhﬂmmwmmmmwm it which oy have @ beyrg,
ircedly or indinectly, on ihe (ffer. Tie Selling Sharehobders cxpressly afMiras that the
Mumbers of the Syndicans and i respactive Alliliates can reby on these
declanitions, sadorakings. cluifications, dlevumeenss it cemitvations sl shiad] e b
liahle iy manmer fse the Fitrpgesleys-

i they shall extund all reysonabde Rupport and cooperition ms may be reosirad nder
Apalicable Law or o requctecd by the Company and / or the Members of thie Svrlicary, ta
ihﬁﬂﬂfminlhcﬂ!mm::mwu:swm cooperntion 15 fi relation o it il fis
Cii¥ered Shares:

il mejﬂﬂ'#mﬁhﬂﬂﬂﬂtfﬁﬁﬂﬂ&:iﬂ“ﬁﬂhlmm'mmﬁm
b fulfil their obligations wnder s Agreesnent und Applicable Luw b teletion 1w the
Ofer, as nybe required: snd

{vid) they shall mot offer nayy imezentive, whether dirscs or indiract, i any mamier, whether b
cash o Lirﬂ'nrmi:un:nﬂmﬂ“hﬂ.mwpnm Tar making a id in the Offer, and
shisll piot miake any paymen, whezher dipeet o indivect; whether In the wmere of dbeugts,
Hmﬂlﬁimmmﬂhﬁm.hwmwhm a 33 In the O excep
farany foes or commmission for services nmdened in Felation 1o the O4Ter,

The rights, oblijgatfons, represestaions, warranfies, covenant, unseiakings and mdomnitics of
cach of the Pariey inder this Suresment (5al] faaless enpivasly wiherise =8 01 under thin
Agreement in respect of ay Fodn and szveral obligitions) be meveral and net foint amd nome ofthe
Piistizs shail b responsible or libky direcily or hﬁm&,ﬁrmmuwhﬁmufwm
Party.

Hobwitdistznding the Ferypaing, i clarifiad i thie rights, oblizatlons, Fepre et VT b,
covemats and andertakings of the Company e the Selling Sherelbwaldor sl be several amd ol
dotnr. !

PRICING

The Company. in comulution with the BRILM, shall deeide the terme of the Offer, the final OFar
slze, mllotarion to Anchor fvesiors, the BRY Ciler Feriod inefucdlog mny revivions, medifie ks or
sincndmeits thersol, The Price Bund, Otfiey Price. the Anthor [nvestor AThocation Price. il Anchur
Tovestor CHEr Price, including any revisions, modificalions wd amcidrsonts thenced, slud] e
desized in sempliance wih Applicable Low, including the SEOI DR Rogulations. Any such
oo, rehuding any revistons (hereta, shall be cotviyod in werithig by the Compomy 13 the BR[| M,

Ve Ofer Frice and the Anchor Investor Uiz Firce togetier with any ecqeired slioclion desis

2hall be advenised by (we Company, afier contulbation with the BRLAL in accordance witls the
SEHILEERH%MMH-HHWHIMMW.

ALLOCATION
T Offer 8 baing teade iy renes




SEREICER Regulations, trough (e ok Buildleg Process in sccortaie with Regulanon eL 4]
af the SEND ICDE Begolatiurs wheitin i ierins af kegwlation 25310 of the ki LUK
Regoluions, nod more fhen 5% of s Het Offer giall T aitncaed on @ propbrionais b 19
iPe, prowided that (e Comgany M, i consultaton with the ook Ruhning Lewd Masager,
allocate up to LU of the QLI Postion 10 Anchur InVesiss o a discrethonary basls i acendome
with the SER] 1CDR Reswiations, of which cie-thiipd sheall e eeverved Rir domseiaie Mutual Fusdz
subject o valid By being received fom doinaatic Mudaal Fumds ot o shovo Ui Al armios
Allocation Piice. In the cvent of ubdur-subscription, or nismadiotment bt tho Aaclen Invesar
Baartion, the balaee Louity Shares stiall Ly adivd i et hict B Purtionn, Furthier, 3% of the Net
OIB Postlon ghall be avuilabibs altecmtivg oo iwlm:luimh oy o Mt Fumds, i the
remsinder of the Net 1B Poian shall s vl for ailocsibun o B propeintivk Thzses to gl
OF B Cother than Anchor tvvesiorsh s luding Ml Funds, sulijiect b valid Bids B mccivel o
or whwe (e Offer Price.

61 Subject o valid Bids boing meehed atie v Tl O Ter Price, nat Jess s 15% of the Nt Gl
shall be available for alfocation W Non-lnstitutienal Biddas peuportiate hasiz: sod vl Lok
3504 of the Wit Offer ahall be availably fx allocidion & B i accordince with e SFEB1 ICTDR
Reaqlarions. subject 1o vafid Bids beig rewshved ot orabove e Offur Price.

63, Suﬁmmwﬁimm:mwnlwmuzw&ra-icr.uhmuhni@ﬂnifm_m;ng
ﬂ@uméﬂh&:@lﬂ.mwﬁrﬂwﬂwhhﬁmﬁhhwﬂl—amﬁuuﬂ-m
Ry wmuﬁmhnﬂmﬂﬂthﬁnﬂh&m‘lh Corepany, and e Soling
Sharcholdets In comuliaion with e Hook Runsnima, Ea) Manager, aud the Prosignated Sl
Exchange sod subjec to syplicatle laws.

&4, Mm-wi-hm!murm:ﬂnnwm.nfm:lmim fip mpy Siadder prier
1o fmal allpcution ot the time 0T gelciivg, ofhes than a5 neguiced under e SETE D Bl sl

45  The er&wnldlm‘HWﬂ-mhﬂn{ﬂumﬂme&ﬂr
allecutinn 1o the Ridders procured by than prioe i fimil aFueation nt this tme of priclg, eier o
s preimittid or resrined under the SERI (COE fogulations,

GE e Alurnen shall be o g grmeer s i accundance with she tos sgeciied e O
Diacumants snd tha SEB] ICOR Regufains.

wl. HWWMWN_MMMﬂhMHMMM
mmwm:m.wihmﬁmhmﬂmhﬁm this BRLM and e
i M&dﬂﬁhmﬁﬂwﬁmhnﬂm Lizw.

68 Altacaion g Ancher lnvessors, i any, shall be rasde at e digeretion of the Comant, throut its
Baard of Dirgoiors, in consuluion pith the BALM, i acoowdsnce with Applicable Lo,

7. FEES AND COMMISSIONS

7. 'lh!l]:mmﬁllLudTumﬂuﬂﬁﬂtdﬂmﬂfdu Engmemi Letter, the Oifcr
the Crthy Baeyowe eid Sposae Bank Agrocment il the Usnshawriting Awnoctpent, T

exmaned, ply fieps, commisshons and capetues of e hamher o e Sywdianti, lrcpeetive of U

af the Offer. The swiling comedisimg poyabhe b dhe Sesbor of Hhe

" SCSHy ffor Bid cume Apphicaiion Fustmes Sircetly peocured by Thows i todndcssl

. and Non-institutonsl fnvestons). RTAs, Caotlecting v Pacticipanss asd

Reisrered Brokors {on por applicsjon bl foollectively, e > Selling i baipn’), i 50 Tarth

0 Aboevare A hdrcii Tt msener of dishursement shall b in srcordame with the e af ihe
CﬂEmnﬂEwM:Amnudmwﬂgsmm. Fur aveidance uf
doub, the listiniz foe shall e paid by the Company pod shall he rimbursed by Sciling Sharchabicr

i 10 e Company, Furibet, any paymwnly made by e Company an bebal§ of tha Solling Sarchobier,
wehich may inelide vie foe md o cr-of the auditors s welt, shall be rimbuursed by e Sullog

Gk guadmmmr W : M




Shurcholder w the Cistregeany

b e evem G the OFFer fur Sl i
. fwml}murinl!uuﬂltiwﬂ

Peisifraned o Withidiaw o
rebuion io the O el

er s ot successfully Cotiipleted, all expenses i
. ¢ mgmrmufhﬂmﬂuminglmummmmdk
their roopuctive reimbirement g gn

hich bave acerued ﬂ;g’l -
5 W o the due
Mniﬁ&am.:ﬂmm . T

of such
oF tailure s set out in t‘hﬂﬁ"ﬂ'lpﬁ"tivc:ngag;
shall be solely boome by e Seliing Sharchokler, The
which will l?:puid by the

Agreenncit and the Coaly Escrow wd & Banks
Aproement, Tor cody walid wd et B e Application Fogm received = Ridiing g™y
5 52t forihy fn Ansevwes 4

%

Auadevidiied
oiher tan A
teod with Annexurs A mg ASBA Prosessing Pees shal be payebile to them, Mo Selling Commisaing
i payable o SCS8: in relation 1o Bid curm Application Fonas sibmiued by GiBs gl el
directly by the SCSR:,

T4 laaddition 10 e Selling, Cormlys

ot and e ASHA hmhgﬁumuhhinmdmmmih
Chses 7.1, 7.2 2t 73, Whmmimmmmmmhmm in
omdmer it iy Amuvnend, e Oy Aot widld the Gy
Agrecnet_

Escivw ind Spusier Hants,

T4 The comnmsion payable o g SCSH Sproaor B/ Matio] Paytrias Conpotation vl indis g
Processkig rminmhmhmummdmummmnm subawisted o e Sinek
exchanse tar prscssiog Mhpﬁdin&mufﬂu i Afeare A

16

The Member of the Syndicts el sad the list o all SubSondivate Mumibery 1y g Reglicar 1o
e Ofier Tor idantifiing the Registercd Brokues. The Registrr bo e OfFer shali calealate Selting
Commisdon bused on valid Bid-cuim. Asplicar: Farms receivid frum Reglucred Brobers, Sich
commission shalf be payable. as per the Rumber of valid Bid-com-Application Foms Prtused, via
the Stck Exchanue clearing house system, unless o diffivent method i prestribed by SCBUZac)
{ excimnge.

1. The Conpany shall be Nable o

1A Al Offer relate]

T3 chwlndb:rmmm for the payrment of e ford and commissiony
Symdicats Muitvbers. The md:hewmmmm for e pogcisient a7 fees gl
1 :mduhnmium&,ﬂ&uelm

. 7.0, 2l expotses undir Clagss I

=

o
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%
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FA S

The mamer stasg mthm?nrmumﬁl‘mg AFrermeny, st exceuied,

IF witbholding my abke oo paymenr of ay wdicss
. g ¥ fees 1o tee Mo [ ihe &
&Méwmrﬂdiﬂuu_:‘huﬂlﬂmum;mﬁumﬁtﬁ:wtmdﬂmlr:ﬁidaﬂ:ihmﬂ;'
yedicaln u?lhuml or anthenticyied copy Bflht.lnlm'*pl.

U vane of ay delay h%afmuinuuﬂmmﬁmhﬁmm

i} ity dnclosare f invesors o prospestive vestors of the Equily Shans T pomncerion
with the Offer, fn secordantg with the Applicable Law:

i anty inﬁrmhnmﬁcmmﬂmhfuﬂimmm'.hﬂm:mﬂdymam
oaber an by nomsw of dislomre By the Meamber of the Svmdiczme {or v AfTTaes,
mﬁfﬂmﬂﬂhﬂmﬂiﬂ*ﬂﬂmﬁlﬁhﬁ;ﬁmﬂru‘mwhﬁmmﬂhﬂrm b
Menilar of the Syndicae or any of hs At heir Tl pective wmpbyocs, i,
legal counsel, hmmmmhmuﬂudumm-wm&msuwuqm&hhw
kg by such Member of te Syndicals or its AT Smes 1o be prtchfng sisch nthemarion
i breach of 2 confidentialicy ahlization 1o the Compary;

=] ay disclomre o the Syndhaie Mombor o iix Afliaes, or thoir emplovess, Jinectons,
research analyals, hesal cmmsel, imbpendon auditars, sdvisors and other experts or ssens
who need to koow such infidmestion i sassction wish Ihe Oiffir. sabject fo sk persons
being subject to ronirmcimi o professional ablission of comfideniialine o sech prrons
being made aware of the confidentiality odlipations bersim

iy qﬂmmﬂnuﬁhﬂhmmﬂhmm:md
the oy, as appii e
'g;'ﬁ;‘.:?' .

'




—— ——

4] uny disclosie. purvant to requirements under (8} Applicable Law ur. thy o ra—
order or soquivensent of aay ool o iebnal o, (2] in nry prevding e 5

f ! begal, welyieny)
adminissrative reiceeding or, (6) pursunnt 10 vy diverthon. nagusd o ediron g u: o

that In the evest of any such s 2 LT LTS P

CAdmingtion from any Cuvernmental Autisorits} of such reusst wr requirement o cinshie

C [rpiate proweetive sder or sl g
relation o such disclosed Coufidomial biformasion; .

Ll any fmition which, Prige 10 s dischkare in eonmicelion Wit Wis Ofer wax itlrandy

[:';u}lyhmwdlht H»hmhcrufuubyndk'irwhmmm-m & g,

) iy informetion whicl i roqeinad 19 be disthosed W refemed to in the Olier
inchuding at Tnvegur presemations wd in advertisements partaining lo the Ofcr or

BE] say dischesure for the el or
Eymigmn‘h ils ::.ul:_diu:miwf. of ur in conace

Engagement Lewor or sflerwist in connecthon with the Ofer. Howewer, that in the esen
ol any mhpﬂpm&dﬁhhmruaﬂifpumi:wdhj Applicable Law. the Member of the
anﬁmgahllmuurmuhhum: natice, |cxccpt in cass of inguiry or
exsminalion from any Govermmeniul Aulharity) o such request ar requirmen to enhie
the Company, as spplicald, hmmm arder ar sunilar remedy in
retation to soch discloscd Conldeniial | e

bk \where: the SEBI or ths ther sepulatory body agoe tye Unwimments uretreatcd 12 3 senfidt ot
maEnes), or any infonoution which i the opinios of U BRLAM. iy necesary o make the
satersents therele nod miskading.

R3 Auy advles or apfiteis prowided by i Syndicale Meantrar ar s A Bilioics wider or pussiean 1o g
Cifier shall nol be disclosed or referrad 10 publicly or to any hird panty by Use Compuiy vithot
priar writien consent from the Maaber of the Syndicate. which shall not b wnsrcasonably withisld
anﬂwlmmhhﬁmlmisrquhdlnhdmm1m Appliesbls Law or by
sy Govertmienls] Avthority o in conmection st dlspates bevvween the Pantics or i neguicd by 3
court of krw, necds tu disclinse with respec mwwwﬂuhnuptmguiuwm»mﬂ
s righi under Wiz Asrmereenl, provided that the Campany ilu:l.t_prwnir&:l‘-i:m;hrdmt
Syedicate with prior writien notice of sich reguirement amd guch disclotwes (euep in exse of
inguiry or cxaminction from sry Govermmental Authority) <o o= 1o enghle the BRLM o obain
appropriate injunciive or ciler reliel in relation to such disclogure amd the Company shuil cosgie
AL Weir own expons: i any astion that the Member of the Syndieme fuay Tequest, 1 deintain the
conlidenciality of puch infonnation. Ik i clarified thair aay information ¢ eddvice by tle Mot of
the Syndicare may be given by electromic tredia (emai! or such othar electronie o) arl tht the
iforetation / ndvice 5o mivas Bl be sublect wr diie s sevttictlons ws consenplaned (8 165 Ul
.3

4. @ il comfidontial the terms specilied under the Eogagement Letter and seree

! mmr:m oF eginiun fetian mlmi::gmu&wh}m:?mh:rnﬁhhﬁmm-ulw

e Engogement Latior shall be isssed or disparched withour the price wrilien comeit of O

i Mdhwhmmmuwmmhmmﬁdiwmtum

Pady shall pravide the other Partics with prior written notice of such reyuitement wd sach

I distlisares wo o lo eaable the H:.ﬁa%ﬁgdmhuhn
&

AR A
£, I




r:f!:ﬁn relilivn o such dischosure wd such. other Paries. as the case muy be, 9ol cooperste gt
!Bm'mupmuhmy ki thad The Fm'l? whith niceds to mals the disclosure MY e e
minimin the confideniiality of wuck infurmation. I3 clarifed tataoy inlapnetion 7 wdeice by the
Mymber of the Syndicate may be given by electronie media (awall or sueh wether chotrmele media)
;:fmlhemuﬁm Falvive se ghven shall 1 Plgec 16 e 250 GRTCTAR o woigmplasgd

L& N Pravicked that thi Company will he entithed to shacr wueh boformation (i) with its AlViliuaes, limde)
partnery, potential limited parners, legal coantel and ihe independent aodiors whi nevd i bsos
smch infurmation e conection with the Offcr. sulyect i sueh peraorts ooy, sUlfbvct o coptractsal
or professional obligations of couffdomialiny or Seclh persons being made wwwe of die
coalidendiality obligations berefn provided Tuither Oy merde b (5] hoop B Eilimetiog
confidemtinl in sccordance wilh the 1eoms oF s Agreoment ind Applicuble Lim, omb g oo rely
on may such information, U Company agroe o b rospesmible o sy booch by he
alrementioned pursors! entitics of i oblleations onder (s} and (b) above, umid (8 1 fine exion
tht el hifermatiog wa or bevosis peblicly aeailable athor thim by renesn ol dicbeene by e
Company In viclation of his Apeaisik

5 The Symllcate Member and its Alflates way not withoa! js prior seitteon consen, be aesed o
refomred to i ony document. felase or comnasication pecpored, Feawd or iesmiled by the
Coupeny, s Promoters, fs Sulndfizcr, s Dirvclors (soverilly and got fointly ). incioding their
omgdayeis, Spoms, representalivis ur sy oilior porsois seTing an thair heballl esoept @i nay be
reduieed onder Applicable Lew, provided the) the Company, il Prowoters, its Subudarizs, i
DHrestors {(ss verully and nof jointly), as e cise miy be, shall provide the Mosber of the Syadcae
with prior wrillen palice of such rogubrement and wach dizcloseres 50 33 (6 endble e Memiber of
the Symuicate w obtdin sppropcime injusetive or vther reliel in relstion e such disdosors and ihe
Coitipamy, its Promolen, e Subsddianics, fis Dircosrs, a3 the cosic may b, shall diopérade af thelr
UWA Expense in aey pofion thor e DELM nay vequest, i maisin the copleemislay of Goh

3 Sabject 1o Chivss & | ubuve, the Member of i Syadicate shall b eoiitlzd b rereia all jefiemuasion
Twmished by (o un belalf of} the Cornpany, the: Subsidiaricx, the Dinccrors, e Koy Managerfal
Perammel, the Senior Managewsmi Posuncl, the Promelen, tiembery of Prometier Groufl ibs
Cirsep Cosmpanics G 2ny) o the Sembor of the Syndicee, heir pilvlsors, neprosenintives or
cosnaz] f ihe Momber of the Syedicate, bind the wmdes, worklngs, smalysts, Sxdics, compilstons
inferpretgions thereol, In connociion with the Offer, and anfy rely upon soch infonmagion in
comection with any defenses ayalabls to e Member of the Synditste or i Aflafs usde
Applicabln Law, fnclodens, wilhos fimitatien. aoy doe dilcence dofonces. The Menber of the
Syndicate shall be eititled 1o melain copits of an) compter revonds and (Hles coanaieing any
inkirmation which hove bevn onoyed purseand 0 15 autamatic cleciromic anchivirg and bath-tp

All poercypondescs, meordy, work prodiscts smd etber papers suselied oF prepane] Iy
the femiber of ihe Syndioes or s ATilistes in realion 1o 8 sogagerent bold on Jidk or fn s
ather media (jocluding, withoot Gmiation. finoncil models) shal! be e sl profrermy of such
Sypdicate Member, 1o he ot it does not inetude confidential Iafisrmtion, which confilaulal
infrmation where ricined by fhe Member aof the Syodicatc shell confie: 1o be sabjeci o the
provisions of Claus: 8.1 .

iy The Coanpmmy, and e Sefiing Sharchalder, severlly snd pul joinily, reonesents i varramts i the
Siember of the Svedicate That e Irforvation provided by ® and iz Allillsls & I or Bs
Affiliue’s lawlil possession and is not i breach ol 2y sgreemont or obdigation w il reepedt (o s
ihvind party's confiential ar progviciry information.

BN The puvishons of Mix Closse & shail supersode alf previons, confidentialily agnoments cutied
amony the Compuay mnd the Mumber of the Syadicaie. In fhi eventl of amy cotlisl batwea the
peuvisions of this Clause § and sy sach previess seafRlemiliy agraament, e prosidons of bk

-

Clasie B shall provail, g Apas
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CONFLICT OF INTERES T

The Conpany. and the Seifim '
! Cilimeg Elareluslder, wverally wnd not fuilly metyg, k
the Mesiber of yiye Mnﬂ: ndor s proup etmpaies sidior jos ﬂmm‘::?ﬁ*na*{:

The Company and the Selling Shardholdor sasrally and not foimily, Lireby schpowbed
: = A oo ixmied
agtee thay, by redsany of Liw o dutics urmrﬂd.zmi;lﬁyuna 0 SAheT perss, or the lu‘.ﬂ.ﬁ ey
Tegulntary maboity, js mbﬂn of the Circap will e prahibited feam thiacboslag informarian 1n
& Company far lF_sud_: dmi_mm My B inapproprisie), in perticular informution s 16 ihe
mﬁﬂqultﬁm 5 pursihle inlerests is described in this Clanse 7 nnd informuin Tegcived

The provision of scrvices by the Momber of the Symdicale heeeln is subjen W e Euirements of
Uiz Agreemont any Taws and reguladicis applivabie 1o fhe Member of the Syndicae amd jis
Adfiliates. Tire Member of the Syndicad am] i AlTRates are suthurzd iy the Compaiy todia ol
Bueh a0ts sppoopeiale, tetrasiry of desimable 1o comply wigth any Applivahle Live fn b comse of
i services roguined 1o be provided andes i Alreement or the Encopement Lefter und the
Corspaay, fereby agrec 1o rtifi and confinm tht aif such avtions we lawfully takotin, peruvided g
st b cation docs nal resul i 8 breach by i Comipany of Appiicubls L,

INDEMNITY

Hotwithstamding anyihing contained in iz Agruement nad wider s circumsiances, the I i

agzrogate liability of the Meomber oF the Syvdicae putsmant 1w his Asrconmnd (wBether usdir

coniracl, e, low or siherwise) shall ot exciend the By eechmlivg any commilvus, gt of

eepensk, tixes and oul of pocke e g e rewcived by the pwe of the Syndisue
L ‘\.% f




prarmisant o 11y Agreement, e Engagerveot Lewer nmf the Offer Agresment. cach as amended. The
Pvonbeer of the Syodate thatl pat by Wablc fur any Inditen prnege i loue andis
dimmages wid in no cvend shait e Member of fhe Symdicate be Hable o sey remats, spesial,
Erechdental vr pomsequential damages, Tnchidibg liast prabids b bl gesdwitl,

11. TERMINATION

(L1, The Member of he Syndicaws” snpapement shall, the Agrecnont shall tevminale nuomaricstty
wpont (i) the terminstion ol Engagensent Letter, Dcr Agrocsient ur e Uadberwrithidy Azreenionl, if
evecubed, i relatbon 1o the Offer, or (i) the eapiey oF 12 fwelve) montls fiom the date ol sceipl of
five Tirg| ohservptions on the DRHP fo NSE, or (61} g dale on whith e Deand docides oo s
edertske e Ofr ar to withdmw 22y Offer durunmm fod in rempeet of the T, Togtading e
Dealt Red Herving Prospecis, o (iv) such ot date a5 mabmlly deeitod base) the Panke,
whichever i carlier. For the aveidanee of Soubdt, it is clarified that that i the Offe Agreemant o
the Undervriting Apreement of Engegemnent Letier iz werminated by 2 Party with regpeot o issif,
this A greement shall be automaticaily scrminured roly with respect to such Party.

12 Motwithstanding Clusse 11| pborg, the bember of the Byndicane may, at Wz il disretipe,
uallaterally lenminas lhhﬂgcanﬂlinm@nfﬁdrweﬁhfamﬁmir:—qr'.!?r,gmn:ha

(1] ony of the repecsentations, warmntics, dndenakings, covinants, deciaatiops o salments
made by te Congmoy, its Dircetors fn the Offer Documents. or e sdvubemois,
pubslicity wrmtevialy wr any sitier modi commantenion, a5 may T applicabls fn cach caie
I Felation In the Offr, oe in this Azrsemeat or the Engagement Leticr ur wiliomiss in
refation & the Offer ave defermined by the DRLM 1w be immoourste, unnie or misleadios
eithir Gffimmaavely o nomiss o

fid) ltséﬂm;hwm“mmm fioir auly reamnn prins o e B ol the 000 with The
E

i iT here i any non-comphiance oF bresch by the Company of Applicalde Law jn relation 10
e OfFer &r of their nespective undermiings, represencations, wamentics. = chijzsieas
windct tis Agnecmamil or the Engagonent Leser;

7 Inthe evens:

{u} teadin wenerally on sy of the Sick exchange. London Sieck Faclnge, Thong
wmmmﬂwm&ﬁw.u&rmwﬁmn
Exdduage or in the Nusdog Global Market bus ben swspended or msterialiy
Hmited) cr minkmom or maxienen prices for ymling love been fined, o niadniun
s laove boon requiesd, By 2Ry of thete cxchimnes or iy i U Soturhles
il Exchange Coenmission, The Finssciyl Indusiry Ragolioory Astharey o amy
ober opplicabl: Governmental Auharity ora malerial disaption has scturcd in
comemrcial bankin seourithes seufemen, payinenl o clusmnee senices in e
finited RKingdom or (e Unfred Distes o with reipect iy dhe Clonreroan
Eesuclear syviems in Europz or in any of the citics of Munibal and Now Dedhi
shall hawve vocumal;

5} 1 gemernl bawbiog sorsorkue shell have bevn decland by fndim, ibe Unitod
Kingdom, Hiug Kimg, Smgpore, United Siates Fodersl of Now York S
authoriiies

fer e shall hive mosurred, e the sils cpinfon of (he BRUM amy Maorial Advine

C 2

(] there shall bave peeurred in the sab: opiolen of the BRL&, my maforiad sdverse
chumee ar vy develupment involving a prospeetive outeria! sdverse change in
she Onancial rrark=ts in India, the Unhsd Kingdom, Hung Kong Sngnpere, fie
MMMMWWM‘MH:W aof nailatics oc

oy -

L% ™= i
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i
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betnriing oe escalation derent or BRy pantemic, Fecloding i p
c:mil!pmﬂi:. calomdty or crisis o wm&w%www s
iveliing 3 praspretive change in Uiived Sates, e Undied Kimgehor, [T
Kong, Sisgapoee, Indian ur lnscrnativsnal rollticl, fmuncial o copmems
Wﬂdﬁmufhwhdmgmcmmmururnhmhmnunwgtm
.Wiﬂawhmmmpmhmhmlktiﬁnnfuuhﬂm
shngulas by ar togeiher with any wiber such event, Is such ax 1o make §i in ihe sate
Judpmcnt of the BRLM, npraciicable or inadvisable b prodcead with (e Ofer
sale, alfotment, delivery o Bhaing of de ety Sleres on the s and in mei
Ditiitier cusbesnplated in e O Ducuments:

el Hpore shall bave voctred mny reghlsorny chinge, o any develnpmen invaly
Prospective repulalary chango {inclmiing, 3 change i:rhrh::ipnnyminﬂ:
i mmtmmmmsm{uanﬂﬂm
Eoveming e terms of T Cifler) ar 20y atder or dircctive lhom: SEGI, Mol HSE,
SEC or any elber Govensmentl Authority that, i the tolé judpment of g
BRLM, b5 mabirial and adverse and tha naskes it, i the sube fudsviem wl g
BRLM, mpracticable or insdvigstde to pooceed with the Offer, sale, framiin,
allatiuent, delivery or Visting of the: Equity Shares an v torms amd 10 1he nenser
cumiemplatad in die (4for Documents: ar

in Mrhﬁﬁmm:cdmrtﬁnnwhﬂigﬁm by ey Clowermmiones] Sty
m&nﬂlhtmmﬂm}*ﬁhb&amuﬂmrmwm
SRAGUACEmEN of public stsement by any Governmental Authurity ted i fniends
tn iike such acripn or ivestigtion which in ihe Folt judgenent of e BRIA,
miskes it impracticable o inadviyable 10 arket the OITr, or 19 e o contracty
fior the: Offee, sale, ransier, allotment, defivery or Histhng of the Bquiy Shares un
mclmaﬂmuimnnphﬂm%mwpudeMM
of the Offer or deilings in the Equily Sharcs s the sccondary snarket.

Thee mmymuhnmrwmm-mwaruummms}m
Member in the event of non-perfocnance, breash of obiimtinns under this Agroement, or-srterial
meefizence. Upon such termination, the concomed BRIM shal be obligaied o rocomemend 3
swilahle 1 mmhhm-uhnh-mpﬁindmm&mm
menlh:pwtiﬁlunﬂiug, ﬁllilgummcmr:hﬂhnrﬂuﬁﬁ“uwmn
neplnei al is 3ol dlseretion.

Eipun fermircation of this Agsement in sccordancoe with ks Clase 11, sabjest 1o Claes 17,5 and
L1 the Partics shallt (except For oy Fiability arising umil or i refation ta such teriilidisn wanl
#xcepl iy weherwise provided herein} e rebeased aod disdtanped o ileir reagerii wlafiganioge
undsr oy pursua 1o this Agresment.

Howwithstweding anything coatained i this Agrocrment, the rerminstion of ik Amreianent wilh ol
affect

{al Use Member of the Syadicate right tw receive rembarsyment fie out-0fpoe Lt 19d ailer
Qier relared expenses incumrad up 1o snely terminaion ns sct futh bn B Eccopement
Laiaor; wind :

{o) ll fees which may ave acorucd to the Momber of the Syndicane wnil termdoation,

Tha v of Ui Cladese 11 [ Feri ol Classe 4, E{iv]), Clogse 4200H) Clouses 7 (Fos
wm;. W ey, |2 mm 13 {Goveraing Lane amd Jurindiciin), 14 (dispmte
Fenalricn), 18 (Sovorohdlipd, 16 plesfooeons and [% {d-ﬁ'_n!ﬂnmm'} thall survive the
rermimation of this Agrecment. Clause B {Cwafdominling shall survive Hi_ncm-lhnn wiih ﬂ;wﬂ
Thee provisions of Clowse | [Definfions and !.m'mﬂn} shall survive the leminstion of this
Agrecment, 1o the eaiem requires i interpeet 2 of the sureiving vlomsey of the Azicemenl

)
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NOTICES

Any notice between the Parties herpto pelating To Agreement shall be sirictly elfective spon receipt
and mll.mumwﬁbmﬂdnmnhmwmm.wmﬁm
porst ov alemail, or by elecionic el transmission 107

M 1o Uke Company;

SIIVASHRIT FOODS LIMITED (Fanserly Shivashk Fovdls Privase | huived)
Gapal Gan). Sarai Lavaria, Aligarh 202001, Utear Fradesh, India,

Tel Moz 491 571 350046
E-uall I gos shivalern dyon

Alfeniion: Wir, Nishant Singhal

A{ARK CORMIRATE ADVISONRS FRIVATE LIATFTED
Adddress + 40471, The Sowmit ,
Sery Jumubai Rusd, Opp, Weskern Exp Mighwiry, Wile Parle 1EL Miunibai-40005 7, Makiza sz,
imilia

Tel Mot 491 022 261235078

E-maik yne ' I S L]
Aieniion: MrRajendrn

1in the Sypdicata Kiemter

ALNANT FFOCH BROKEL PRIVATE LIMITER TS, Prouep Plagee, Sinidhl Calos;.
Chletngsardy 317001 Rjasthan, Indin

Tel No: 9235100345

E-mail: mfocEzsnansoniline. com

Aliumthese M. Kamal Asnssl

e thae Selling St rwbiabibe s
Prashant Singhal,

Mohaat Shoghal,

Teanesh Chand Sivghal and
Kenita
Adddress:

Gopal Garj, Saral Lavarky, Aligerh - 202393, Uty Praslesd
Eumnil: aha .

DISPUTE RESOLUTION

l.nwmlﬂspnﬂurﬂ#:‘numoi‘rinmhhlmuehwimuﬂhltrmw_

i ot mplementation, kepmiratic. enfombiity. slieazd breach or bresch o ihis

Agreement, or thn Ensagenznt Letier __”_wﬂhmhum I irspating
5 abls dceah
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among such disputing partics. In the even that such Dispute cannot be resstvad throg i
dﬁtmmf within 4 pm:h_l of seven (7) days alter the s desurmence of the UEI;:; foe :au:l:
hggﬂgh&mmmwmh Writitig), ciﬁﬂ-nrrﬂmmmuttnngmm;..hf

i Al arbitt ion, fo be
b,

Any reference of the Disputi 1o arsitration under this

Apreenent shall nat affect e pedormance of
benms, olber thany e terme related rnﬂﬂmrmuMth;rxh:Fmﬁhminm{;
Aproement ond e Eigagement Leter,

The wbilration shall be subject w Clowse 14.1 end by comdbscted 34 Tollows:
i the: srbiuation simll be condocied upder and Tn sceotdance with the Adsivradion Rules of
mwcmemmmmmma Rules™):
i il prococdings in any such abitmsion

s shail e vonducted, ppd e bl W] sdall be
rerdered. T thee Eaplish langmene

Th:m-udxmm-ufﬁ:muwiﬂhahmmidin;
(ia) the arbitration shall be conducted befare a0 arbiuml tribursl corgisting af Wiree arbitratocg.
Euhﬂi&mﬂim?myiillnppd:nmzuﬁmuihhnpﬂhduhm{lm‘ﬁmhgﬂuys
from the date of willen nolice Seed under Clause FEl wiering the Dipule to
Mbhimmdh&zhh#mmwhdﬂuﬂw e thind o the presiding
uﬂwuﬂnﬂhﬂﬂhﬁﬂ&mﬁqﬂ:ﬁ:ﬂuﬂﬂﬁhﬁm‘auu
hisfer zppainlmen n te event the

v arbitrmtors {51 b appoiad the thind

slicemation of
roctip of request (6 o sa or There

Purtfes L to appoind an arbanaor ar e
aubitranor wcilbin thiny (30} devs trom te date of
ane more Uum two (2] Dispuring Patics. then soch
arbitrans) shall be oppoinled n accorduncs il thee MCTA Rules and exch of she
arbilrdors so appainded shall have o1 herst Tive yeuts of relevant sxpericnee in the aney of
oot end'ar commertial lows;
] mmwuuummmmmwmmwm
kg

he arbitrafon owerd siall ssee the reawons oo which 1 wis baged:
quiEy

mmkmmmuﬁd.mm¢ﬁm¢mmmwmm
shall be subject W enloscement i any court nf compeient Juriedicriam

the Disparing Pacties shadl banr i Eve oty of sueh wrbiation peocsediegs
mmammawm"mwumn—.

the arbilainrs moy vaerd moa Disputing Pany s cous sl ool expentes (studisg
ariaal fecs and cipenses af its coungely

wndp

(T

)

e Dibaputing hﬁnmmhwmkmmmmﬁmmﬁﬁﬂ
mmmqnlﬁ;w“mﬁbhpﬂgmw@
hﬂumlﬁﬂﬂnﬁ‘ﬁm&uwmﬁuphﬂ;mmnﬂulﬂnmmnmanm
mamhs e prescribed uader Gie Acbiivstisn At the iohitolion proceedig, whall
somaticaily be sxended for an addiionel period of six mwalhs, a5 pemitted umler and
parties:

i temms f the Arbiration Act wilout nequinine my furtber ewmcm of any displating
s and

subiert W the Tonesamg, proviions, (e courts Tn Muznial shall o
1o proccedines,

Jurbuliction i sation
Wachialing, with Tomps o gran of interim of appellate rolich, ol
uader ha Arbhration AT
1} -~ -
[ :ji.
= A
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The Purteg agree amd echnowiedge 1hal in nocordance willh paragreph 30 00 e SEIE meiop
cleeulsr dated July 31, 2023 Leardng  reforencek  dumber  SEBRTMVOIAE OIAL 1Afs.
VICIRZE2IS, nn amended purseant 1w the SEB) chooshar doled Augpist 4, 2077 heaiuy
reference number SERVHODIARDIAE 1A UPACIROIY 00T und ile SERE chontar dused
Decrmber 28, 2023 bearime wefersnce mumber SERFHOGHABTIAF_IAL-TPCI M23195
(“SEBL ODR Civeolars™) dicy have cheeted o fallow the dipine resolilion muchaniv deseribed
[ s Clause 14, for the parese ef this Agrecment.

Promviduad that in the evest sy Dispole nvelving uny Pty s msoduioeily requived 10 be rescdued
dolely by hamessing onbine concillndon wndor oeline sidiaion s speclficd Tn the SEIT O
Circules, mchiding purssn o ooy subeaguest ¢l feuions that ey b itsied by SUTH in this
nespect, thi Fn'ti:a.apr: for feetbons sch dlspoite nnohalon mechaniym notwithaanding ihe apties
sncriusd by snch rospecrive Party 7 005 Cluese 144

SEVERABILITY

Ifﬂl&-pﬂnww podian of & provigae of his Agrosad or the Eaggamend Later 5 o
bocomey: Enalid or unenfivecable, such Invalidity or weeforombilicy will tot imalidic e eondar
wasiorccaiie the Agreemeal of the Engagenical Leuer, ot ruther will be consiruad as if nu
= partiauler Inalid or eeienfomablo previshe or portion theicof, and e righes and
oifiiens of the Partics will be comitrues amd enfisrced sccondingly. Each of the Panics witl me
their e offorts #o asgotinte wald Implement a substitete provision which &5 v2%id and enforceable
md i"iﬁl:nﬁ 5 pnsdlile provides ithe Pasties the henedfle of (ke Tavalid o onenforcendds

ASSIGNMENT

Except o ocherwise provided for i Uris Agroement, the rights and obligation ender 1l
Agrcemmers shull o be msipned by uny Pacty b wy person sty witheut e prior waiien consnt
o sl B wiies Pasivs Invetia

AMENDMENT

o amendment, supplemant, modification or clardfiesdon 10 hEs Agranent ] be valid or
bisding wnboss st forh in wiitisg and duly Ssesited by oll of the Pariis 10 i Agicoment s
haveky expressly clarilied that oy inorease of decredas m e i of the Offor o e (o of Gliag
ik Red Herring Prospecies, 10 e extent thit such increass se decraase does sot rizgern refling of
o deafl ed Beming prospdctis B tawin of e SEB ICOR Regulations, will not warra ooy
smcadtant 1o this Apmenent, mnd the relovont terma of thiz Agmtcnwnt, inclodiag th loms
“Ciffee™ apgd “Offered Shares”, shadl be eooisli ved aocondiigiy.

MISCELI ANEQUS

o modificain, alcrution oo smendinen of ihis Asreoment or any of its tores o provivkons shali
e vealid s ety hinding e (he Partiod unbess musde in weitimg July excrated by ar on hebalf of 2l
the Maztics baecio.

I he cxmet of aoy incheaitoncy Belween fhe tormeaf thik Aqroomaent sl the oot af dhe
Undorwiitisg Apvecaient. whon wilered iy, e erms of dee Uidarwriing Agreemen <all prevall
oy iy Tncoendacnt emms of this Agreenent, o the exnent ol such ncoeskdcary.

blﬁhﬁ'hd:lhumuw relating 1o the

AF sty of the Pamies request
lé’

Director
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mwgnigudhﬂrmffmuﬁmmhuummuﬂhmn{mm the Ot tnd for (st
mhml.immdﬁ Syndicate Member in the Red Herring Prospectus Prospecius. whicly tlue i."fm:;;
inlends to b in rtpant of the Offer and herchy authorises the Company tu difver thi. Agpreenur in
SEB] == ke Bimorge PlatTonm of Nations! Stock Exchange of lndéa | imited,

I witncss wiversod, the Parties have entered ints 1his Afroement o= U dale i boscd shav

e

Mame: BHHQT*
] Privare Limied")
i (og: Amdras A LIGARY
o Q2
Kame; Nishant Sisgha! D[rmr
Desigealion: Mansging Mictor
| DIN : 01503506 -
Wilnns =
Mg
Addresss
Signature _}
For and on bebail of the | n e
o :ll Witnesses
Mr, Prushant Singhai Pameri
Addpess:
Mir. Nihast Slughal
K. Hamesh Singhal I a
Mrs. Sunite Singhal
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ofier via chertresds ramarchagum o delivery of such docuiminiy of 2y Sfrwmios b regwend o7
Apacabie Law o b made iz chopeis Paiimos, e Patio aclowrslodis and ap7e T o
privacy ar infcpity of cloiroek WSRAE cant be Sareteel To ter oot am
docusr o ifamaion risting to the Differ e moweial comrialy. ok Fary berky
o e by Pomln, Bom oy boes o Hobfey 1ol TEny BE nowmed b= reweeree <5s ma
pn e aadnnehe o By el dosaeedti of Elewais oo om smowaigad
T, derieon o faubdest procaiion or raasalaie of choria e b o3
Htind paries.

EXECUTION AND COUNTERPARTS .

Tes Apreemess moy B woosed M oo of mene conafirpet) orighen ki
copstmretronginals Camamined by licsbalicveraronic mai!, cack of wiich vl bx dovwand o
wevpmal, bt 2l o wiich sigmed and taken spriher. snll oo @it oot 20 e Svemst

This Agecwsl sy be sstid by Sdhvay ol s sl o s PR s sy 2
snsel Geonee paae with fae tame farce anl ofoot &t doijvery of 1 SfrEsdy oot
q—tmhhmmﬂ'hmm-ﬁaﬂ:tmwﬁf&mia
wwuﬁmﬁmmm-mwwm
iz seven (T} Widking Daws of defiveripg sach Bposimile of P fherme spnabore pags o0 o0 vy
fime therrefer ot regeed; [Eovilal, Teneever, i e aikoe to deifecr =y el argdady

esrmed sipwotuss pore sholl sl alfic the valllity of the tirairs pate defivires by Sabele o
B P fomm

Orerr har o0 provided ic 65 Agrecmen, de Parfies 6o oot mtend = conle 7 oac® & way

renoe tos B ael 3 party @ hE Aproeed gad By Eevicier of G Ageseed dll ra be
ofrtechds by 2 peroe Tl B0 3 porty w ity AResadad




ANNEXURE A
SELLING COMMISSION STHUCTURE

SC5s and other intermvedlarios will be entiled 1o selling comminion i per the commision KU kg
mentinnd in the RHP of the Amount Alloued (prodict of the osonber OF Eauily St Albsised sl the
Qdfer Mrice) for the forms divectly prodimed by thm and wploaded o (e wlocinnie sysiom of e Sk
Exchunge by them

P welditioonr oy thve yollimg commission Fegierd b, i ahfitomil menifs) iy hﬁwﬁrlﬁrtm-
sbnll b ery mesnatly igrved ommcege the sl Aaseling Leid Adamagnor, tld Symadions Aoy, the L st ony
ufers the egreming o the Clfir,

=or Shivashrit Foods lgmi
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ANNENLUIE 1
BETAILS OF THE SELLING SHARENOLDERS

Sr. Nawe of Sulling Sharcholder Dutc ol Combtad | Chllewud Shoires
N Letters S ime
1. | Nobaot Singhal _March 38, 3005 gt
| 2 IPogheeSnghel T Mech3s3005 ViSedw
3. | Rumask Chad Singhal = Mmh‘*! 223 Loasopg
d._|SeaSinghal T Maeh 253028 | 14100 =
Totul 614,00 :




