SHIVASHRIT FOODS PVT LTD
GOPAL GAN) SARAI LAVARIA, ALIGARH

Palance Sheat as a1 31.03,2023 {Figures in "Hundreds”)
icul Mote CurrentYesrason  Previous Yearas on
Particulars Ko 31.03.203 31.03.2022
I, EQHUITY AND LIABILITIES
{1} Sharghobdes’s Funds
(] Share Capital 1 A65100.00 &E5100.00
(b} Reservas and Surplus i 732394858 573764.02
(] Maney received againgt share walfants E
|2] Share appllcstion monay pending allatment -
[3} Non-Current Liabilities
{8} Long-term borrowings 3 146823977 1320335.16
(b Deferred tax llabiities (Net] '] k. i
{¢] Daher Lang term llabdities .
{d] Long term provisione -
[#) Current LiabHities
(&} Short-term borrgwings 5 TSRAELAL ABDGIT.B3
{b) Trade payables -] 12BB274.91 63414190
(A totel cutstanding dues of micr snierpries Bnd smal wribarprives
(8] total outstenging dues of Crediters ather than miem
anberprivad and wmall entarprises
[c) Crther current lisbslities 7 5121437 1a020,08
{d) Short-term provisons B GESTLEL AB504.89
Tatal AETO455.04 15364%3.93
L Assets
(1) Non-turremnt assets
(s} Froperty, Plant and Equipments and Intangible Assets
(i} Property, Plant and Equipments -] 401438 §09508.08
{ii] Intangitle asscts - ¥
(i) Capital work-in-progress -] 3021540 0.00
[} Intangitde assets under develapment ¥ =
{b) Mon-curfent iestments 13400.00 25600.00
1] Deferred tax axsets (net) i0 4953101 4371346
[} Lang term [oans and sdvances J -
|#] Cther nan-cufrent assets &1 10782.83
|2) Current assets
|&) Cusrent investroents , .
(B} Inwentories i2 2431904.08 164953223
(&} Trade receivables 13 168890.23 1272944 46
{d} Cagh and cash eguivalants 14 10688167 1598780
{&) Short-tarm boans and shances 15 101DETE. 3T 52548770
{1} Other current assets 16 212278,84 12893706
Total ART453.04 A536453.52
For SHIVASHRIT FOOOS PUT LTD
o~
&5 per audly report of even date
Far SAMIEEY K. GUPTA & CO.
CHAMTERED ACCOUNTANTS
F\N 1 OO30PSE
P i
|Sanjeev Gupta Drector
DN 01503422

Place ¢ ARgarh
Dated; 01.09.2023
LDiM:ZI0T 201 3BGXKQTITIST




2022-2023

SHIVASHRIT FOODS PVTLTD

GOPAL GANJ SARAI LAVARIA, ALIGARH

Profit and Loss statement for the year ended on 31.03.2023

{Figures In "Hundreds")

Current Year as at Previous year as at
I Nate No
Particulars 311.03.2023 3l.03.2022
i, income from operations 17 4535096.53 3B34451.80
il. Othar Income 18 25469.31 6429.16
il Total income (| <11} 4560565.83 IBA0920.96
i¥. Expenses:
Cost of materials consumed
Purchase of Stock-in-Trade 19 3178200.77 1E71947 .83
Changas In imventories of finished goods, work-In-grogress and Stock-in-Trade 20 (7T82371.85) 334626.73
Employee banefit expenses i1 163823.28 131621.96
Financial costs 22 144351.64 5183521
Repreciation and amortization expense 23 208026.09 25372405
Other expenses 4 148578023 1039535.44
Total Expenses|IV) 4400019.17 369320120
W, Prafit before exceptional and extraardinary (tems and tas [ 1=V ) 160546.67 147629.76
i, Exceptional ltems -
Vil. Profit before extraordinary items and tax |V - V1) 16054667 147629.76
.
Yill, Extraordinary ltems
o, Profit before tax (W11 - V1) 160546.67 1476259.76
K. TaK pxpenie:
(1) Cursant tax 2679845 24642.35
{2) Deferred tax |62 TH.55) {10290.18}
{3) MAT Credit Entithemant |18508.19) {24542,35)
%1, Profit{Loss) fram the period from cantinuing operations LHTHE ) 158634 .96 157919.94
wll, Profit/(Loss) from discontinuing operations
%1, Tax expense of discounting operathons E
HI . Profit/iLess) from Discontinuing operations (K0 - Xl
¥W. Profit/iLoss) for the perios (K1 + LA 158634.96 157919.94
%W, Earning per eguity share;
1) Basic 5 341 3.40
For SHIVASHRIT FOODS PYT LTD

As per audit report of even date
For SAMJEEV K. GUPTA & CO.

CHARTERED ACCOUNTANTS
FRN : 5L
g /
(Sanjaev Gupta JFCA
Partner
M. No.: 072013
Place : Allgarh

Dated: 01.09.2023
UDIN:23072013BGXKAITE57

DIN : 01503506

Director
DiN ; 01503422




SHIVASHRIT FOODS PVT LTD

Regd Office: GOPAL GANJ SARAI LAVARIA, ALIGARH

CIN: U15490UP2017PTCO96223

Cash Flow Statement for the year ended on 31.03.2023 (Figures In Hundrads)

PARTICULARS 31.03.2023 31.03.2022

A. CASHF FROM OPERATING ACTIVITI
Mot Profit before takes a5 per Profit & Loss Account 160546.67 147629.76
Adjustment for
Add:- Depreciation & Amortisation 208026.09 253724.05
add:-2reliminary & Pre-operathve Expenses w/a 10782.93 10782.93
Add- Interest Expenses 128787.54 105393.10
Less:- Nen Operating Income {25469.31) (6429.16)
Operating Profit Before \Working Capital Changes 483673.92 511100.68
‘Warking capital changes:
Increase/{Decrease) in Trade Payables £54133.00 (503254.15)
Increase/|Decrease) in Other Current Liabilities 55262.07 {20550.22)
(increase)/Decrease in |Imventories {782371.85) 334626.73
(Increaself Decrease in Trade Receivables {145945.82) G7068.22
(increase]/Decrease in Other Current Atsets {468730.26) 1200649.41)
Cash from Operations {203978.54) 187941.85
Less:- Income Tax paid Current year (8190.26)
Less:- Incame Tax Earlier Period - -
Met Cash From Operating Activity {212169.20) 187941.85

B. CASHFLOW FROM [NVESTING ACTIVITY
Add:- Interest received 25469.31 BAZ9.16
Add:- Sale of Fieed Assets £152.38 2
Add:- Decrease in capital WIF - 18733.40
Add/Less:- Changes in Non Current Investmests 16200.00 {29600.00)
Less- Purchase of Fixed Assels [51684.77) (98231.17)
Less:- Purchase of Fixed Deposite
Litss:- Increase in Capital WiP {30215.40)
Met Cash Fram investing Activity {34078.49) (102562.61)]

L. G FLOW FIN NG A
Add:- Procesds from Equity Share Capital - -
Less:- Proceeds/Repayment of Long Term Borrowings 14785461 (11697.99)
Add:- Proceeds/Repayment fram short term borrowings 318034 47 2765145
Less:- Interest Expenses (128787.54) (105393.10
Net Cash From Financing Activity 337141.55 [89439.64)
Net Increase / Decrease in Cash & Cash Equivalent S0893.86 (4060.40)
Dpening Cash & Cash Egulvalent 15987.80{ 20048.20
Closing Cash & Cash Equivalent 10688166/ 15987.80

Auditor's Report

FOR SANJEEV K. GUPTA & CO,

FRN Mo-003075C

Place : Aligarh
Date : 01.09.2023

DIN : 01503506

for and On Behalf nimyi of Directors

il
!

=
{pr Singhal)
Director

DIN : 01503422



SHIVASHRIT FOODS PYT LTD
Rl Dificq ; GOPAL GAND SRRAI LAYVARLA, ALIGARH
[TANGIBLE ASSETS ; Mote Nao.-8
STATEMENT OF FIXED ASSETS UNDER COMPARES ACT 2013, FOR THE FERICD ENDED AS ON 31.03. 2063
Dupraciaiion Nl i
D precawiom Aegumulaed
writtemn#fan | Deprecistion On Sl
Mame of Rasat Rate of e bt Desuctions A Bt Far b Sold Asset haring The year Asa An ot
e ™ LA 31032003 01083022 Ymr 31732023 31003023 Timznes
Captal Wark in Frgres
[ - 800,350,00 [N BON, 39000
F.E P, Lina WP 2,221,150.00 127115000 227115000
3 = 2 - 2 : YT =
T, i 20,1, 774 50 1,007, 12100 - ITATL S LD 5 5T AT RN 1,970,348 %7 T FE LR ,769,951.21
¢ Conrditiciner 3PS SO0 156 34 64, TIR 16908506 B7,270.28 250,GE 1 AZ0, 54 50 L0474
150134257 LS00, F 57 1,254, 000,08 133,122.24 1,88B01833 543,374.55 FLIWETS 5]
[—— 200,08 19 IEMNA - W06,57731 100, 5 Al 34,063, 43 43,307.89 163, 1090 44 165, 44073
A Lapeop . FECCT ST 51 016 %8 S fE T 4, 28020 TAE,TH2.11 TS0 38 RAD T 57 598,558 74
Dk & Toals 3 138,819.40 : - 148, EL940 STAIEIY 14,640.05 TLATS 20 B, 24430 BUESA 25
e RIR B ] 54,600.00 5500 A6 24 kRS 50 8,591 14 56, 957.24 2230374
T Hi,72730 3 - MLT2T30 455 038,35 B.520.02 SE0010 10 A2 366,61 TY
e Sy Syrtem i B4.782.24 . TR FFT 409377 TRETH a8, 763 0% 35,519.18 A1, MG 97
et 1. H90.%19.58 §,BE0. 51558 BOT A8 0 1854087 LO052,TML 12 B3, 189, 36 1,003.430.25
g and skcirifcatann of machnesy = 187 LTS - AAZEMATS LEB4 53445 A0 TELSA PNE T 158034072 L5375 &
als Testing Equipmenis - 5517540 w5 55000 3 BITT 7T A0 1 O OF S5 OE IRT 36T 28551206 0,8 3T
Caf . 4,579 41000 TI5 51900 2265, 539.00 12,999, 10000 b0 T 47 PR RS LY 1,650 6 o T 343657 SESE AT A%, 308 S8
Skilching machimed Wit Machie 3 8117540 10500000 . 2LATIAT 576168 EELTIAD 14,270 70 117.499.13 2955851
lig San 140,951 74 100.481%.72 41,360 56 AR W R IR.5R30 ¥7.000.04 164 384,57 7 554 &0
ruys & Trolly 128,990.00 . s 118, 8000 ELEP.12 12,187.32 TR SL AR SR
- 133.087.47 L,030.00 . B0 11TAT 55,125.57 18,9558 15 79,083,931 133.033.55 E.861.30
1,700 00 : 370000 1,82543 33130 296,63 LASANT 171457
i (R fr Agricuhture) 170,000 00 1, 171,000.00 170,000
Pkt Procew Lind JRLRCE A E) E = 114,565 58037 fraliant 20, T 16D 62 43,667 ST L HWM ISR T 1492 42037
Water Treatment Pant - Ll e it L KRR 167718218 0154775 LTIS 10546 I, [l 408 21 A4 13764357 o551 T8 43
, Plare ERTE Ry - 73873533 I 6,407 B3 60771125 13LOUT 34 190,514:97
Machine 11, 84065 = ol VI S40LER 5 ABQ1E Lias.a2 L 5,188 65 [R5
e and Waler Cooler TR AL = T m3al 32 a4 BO74.23 A0, 83RES 36,534.76 a4 508 T
Power Grnpnting Getem - £, TE0,000.00 - € B 0 G 1,750, 556.63 1178,154.95 14290154 5,330,998.47 E.509 140,57
radublil 178, 13600 . i 138,136 00 KLi500 1,105 41,833 14 5, 301 6 11758590
miding Machane 1.435.00 i 5 152500 553 L] [ Th ] LAl 3,450 06
raeties Trofhy 13T, 1000 - L71mm 1R 1257431 73,1534 108,955 58 i arams
Srupsstin Machine L 100, 373.00 - 1,662,373.00 FLET R g o 122,61055 1,508, 75045 1,583,380 51
i 823,288.00 g0 - 103 28820 115,713.97 23116089 150018 68241214 5 ET403
I Mptes 50, 5001 00 ] S0, A,758407 RITRIW 1303738 IT A6 5, 7a193
and Wachinerny 3 AT A0 - A7E, 18500 ELT D5 T LSRR LR q
q L 0 N1 - 6921.79 BB 52175 s i
- 48,576.28 4857628 = 11,3585 1135035 31742
Total 106 | 5 16EATTAZ £ L)
Y ) ferar :ﬁg
-~
Fd
For ASHRIT T
= ARgark Singhaly]
1009, 20E3 Dirmctor
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SHIVASHRIT FOODS PVT LTD
GOPAL GANJ SARAI LAVARIA, ALIGARH

Note No.-26

NTING POLICIES & OTHER DISCLOSURES FORMING PART

SIGNIFICANT ACCOU

OF BALANCESHEET AS AT 31" MARCH 2023

1) SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Accounting:

.

Financial Statements are based on historical cost and are prepared on accrual basis.

The accounts have been prepared to comply in all material aspects with applicable
accounting principles in India, Accounting Standards and other relevant provisions of
the Companies Act, 2013.

|{b) Fixed Assets:

Fixed assets are stated at cost less accumulated depreciation less Government Grants,
Cost is inclusive of freight, duties and levies and interest on borrowings attributable to
acquisition of fixed assets up to the date of commissioning of the assets and other
incidental expenses incurred up to that date.

(e} Impairment of assets

Management periodically assesses using external and internal sources whether
there is an indication that an asset may be impaired. An impairment occurs where
the carrying value exceeds the present value of cash flows expected to arise from
the continuing use of the assets and its eventual disposal.

The impairment loss to be expensed is determined as the excess of the carrying
amount over the higher of the ssset’s net sale price or present value as determined
above. '

{d) Depreciation:

Depreciation on Fixed Assets has been provided with Written down Value (WDV)
Method on the Rates as prescribed in schedule i of The Companies Act 2013. The
Depreciation on all fived Assets has been worked on the basis of use full life minus its
residual value at the end of useful life of the asset as prescribed by schedule |l of the
Companies Act, 2013 except in the case of the assets where the management is of the
opinion that useful life varies from the rates given In companies Act.

(e) Valuation of Inventory:

inventories consisting of Raw material, finished goods, Stores and Consumables are
valued at cost or Net Realisable value whichever is lower.




(f)

(g)

(h)

Employees Benefits:

Liability on account of the company's obligation under the Employee's Leave Paolicy is
provided on actual basis in respect of leave earned but not availed based on number
of days of carry forward entitlement at balance sheet date. Liability on account of
short term employee benefits comprising largely of compensated absences, bonus and
other incentives is recognized on actual Payment basis.

Revenue Recognition:

All the incomes are recognized on accrual basis of Accounting.

Borrowing Costs:

Borrowing costs that are attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets. A qualifying asset is one that

necessarily takes substantial period of time to get ready for intended use. All othes
borrowing costs are charged to revenue,

(i} Taxation

Provision for current tax, is made based on the liability computed in accordance
with relevant tax rates and tax laws. Deferred tax is recognised, subject to the
consideration of prudence, on timing differences, being the difference between
taxable income and accounting income that originate in one period and are capable of
reversal in one or more subsequent periods. Further provision in current assets is
made for the MAT paid during the year and capable of being recoverable in one or
more subsequent periods.

(il Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as a result of a
past event and it is probable that an outflow of resources would be required to settle
the obligation, and in respect of which a reliable estimate can be made. Provisions are
reviewed at each Balance Sheet date and are adjusted to effect the current best

estimation,

A contingent liability is disclosed after a careful evaluation of the fact and legal aspects
of the matter involved where the possibility of an outflow of resource embadying the
economic benefits is remote.

(k) OTHER ACCOUNTING POLICIES

These are consistent with generally accepted accounting practices.




2) NOTES ON ACCOUNTS

1)

2)

3)

4)

5)

B}

7

The Plant has been commissioned with effect from 01.10.2018. Al pre-operative
Expenses incurred up to the date of commissioning of project have been grouped
together under the heading Pre-operative expenses and shall be written off over a
period of 5 years commencing with effect from current year.

The Manufacturing process of the unit is a continuous process plant for which the
prescribed useful life under the Schedule Il of the Companies Act, 2013 is 8 Years.
However in case of “Potato Processing line” the management is of the opinion that
useful life has been taken at 10 years in place of & Years.

All Creditars and Loans & Advances are subject to Reconciliation and confirmation.

Estimated amount of contracts (net of advances) remaining to be executed on
capital account and not provided for: NIL

The followings are Contingent Liability as on 31.03.2021:

i) Contingent liability to the extent of Rs.52,50,000/-Towards the Bank Guarantee
issued to The Asst, Commissioner, Custom, 1CD, Dadri against the Exemption in
Custom Duty Claimed on import of Plant and Machinery in lieu of future export
obligations of the unit.

ii) Contingent liability to the extent of Rs. 700000/~ for Bank Guarantee issued to

the UP Pollution Control Department.
In the opinion of the Board of Directors, all the current assets, loans and advances

have 3 valuation on realization in ordinary course of business at least equal to the
amount at which they are stated in the Balance Sheet,

Related Party disclosure

Related Parties and their Relationship

Key Management Personnel

Name Position
Nishant Singhal Director
Prashant Singhal Director
Raj Kumnar Jain Director
R.C. Singhal Director :




Transactions with Related parties

(Figure in Rs.}

Name of the Related Relation Mature of Transacting during the
Party Transaction year =
Key Relative of
Management Key
Personnel Management
Personnel
Mishant Singhal Director Remuneration 300000
Prashant Singhal Director Remuneration 300000
| Raj Kumar Jain Director Remuneration 1800000
Nishant Singhal Director Lease Rent 12000
Prashant Singhal Director Lease Rent 12000
Neomaxx Lights Pvt Ltd Sister concern Electric items 22994
Nishant Cold Storage Associate Firm Storage Charges 20983220

8) Total Remuneration paid to Auditors being Rs.3,00,000/-

9] Earnings Per Share (EPS) As Per Accounting Standard (AS)-20

[ Profit available for equity shareholders

| Rs.15,863,495.76

Earnings Per Share

"Weighted average number of Equity Shares outstanding | Nos.4651000
Nominal value of equity shareholders Rs.10 per share
34l

Auditor's Report
Si re for dule- 2

FOR SANJEEV K. GUPTA & CO.
CHARTERED ACCOUNTANTS
FRN : 003075C

(SANJEEV GUPTA, F.CA)
Partner
M. No.: 072013
Place : Aligarh
Date : 01.09.2023
UDIN : 23072013BGXKQZTIST

/

(Pr nt Singhal )

Director

DIN : 01503422




LMY ASHAT POODS FYTLTD

GORAL GANS SARAILAWARE, ALAGAFN
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SHIVASHRIT FOODS PVT LTD
Regd Office: GOPAL GANJ SARAI LAVARIA, ALIGARH

CIN NO: U15470UP2017PTCO76223
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M/S SHIVASHRIT FOODS PRIVATE LIMITED
REDG: GOPAL GANI, SARATLAVARIA, ALIGARH, U.P
CIN NG: U15490UP2017PTCO96223

To,

DIRECTORS REPORT

The Members,
M/S Shivashrit Foods Private Umited

The Directors of your company are pleased to presant the 6" Annual Report on the business of the
Company and Audited Financial Statements for Financlal Year Ended March 31, 2023.

3l

last year are as under

Pt As On 31.03.2023 As On 31.03.2022
{in INR) (in INR)
Share Capital 46510000.00 46510000.00
i Sales & Other Incame 456056583.44 384092095.24
Operating prafit {PBIDT) 49836029.57 S0674690.44
_[ Exceptional Item {Capital Gain) 0.00 0.00
[F‘;::‘Eﬂbefura Depreciation and |nterest 49836029.57 5674690.44
Interest Cost 12878753.51 10539309.62
Profit before Depreciation (PBOT) 36557276.06 40135380.82
| Depregiation 20502609.43 25372405.00
| Profit / (Loss) before tax 16054666.63 14762975.82
Provision for Taxation 2679845.00 2454235.00
| Deferred Tax -627855.13 -1029018.12
| MAT Credit Entitlement -1860819.00 -2464235.00
Profit / {Loss | after taxation 15863495.76 15791993.94
Balance b/f from earller year 57376402.14 41584408.20
Dividend and Dividend Tax 0.00 0.00
Balance carried to Balance Sheet ¥3235837.50 57376402.14

DIVIDEND

To strengthen the financial position of the company, the board does not propose any dividend

for the Financial year,




4. RESERVES
The Board of Directors does not propose any amount to be transferred to any specific reserves,
The entire profit of the year Rs. 15863495,76/- has been adjusted against General Reserve.

5. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF COMPANY'S
AFFAIR

During the Year Company has earned Net Profit of Rs. 158634595.76/- as compared to previous
year's Net Profit of Rs 15791993.94/-The Company is working with positive approach inspite of
adverse market conditions, The Company |s focused on growth and achieving profitability along
with 3 renawed commitment to enhance guality and to reduce costs. nnovations, Investment
and positive modifications are expected in the near future, -

6. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143 (12) OTHER
THAN THOSE WHICH ARE REPORTABLE TO CENTRAL GOVERNMENT:

M/s. Sanjeev K Gupta & Co., Chartered Accountants, (FRN — 003075C), was the Statutory
Auditors of the company for the period of Financial Year 2022-2023.
There is no fraud reported by auditor of the Company.

7. EXPLANA H i : LY CILIA SATID
ADVERSE REMARK OR Di IMER MADE BY AUDITOR IN HIS REPORT:
The abservations of the Statutory Auditor when read together with the relevant notes to the
accounts and accounting policies are self explanatory and does not call for any further comment,

B. CHA R
During the year under consideration there was no change in the nature of the business.

9. TERIAL CH AND COMMITM ANY, AFFEC E FINANCIAL PO N OF
THE C HICH HA F THE Fl R
COMPAN WHICH THE FINA TATEME AND THE DATE OF REPORT

Mo significant material changes and commitments have occurred between the date of the
balance sheet and the date of the audit report.

10. A F SIGNIF ASSED B RT3
OR TRIBUNALS IMPACTING THE GDING CONCERN STATUS AND COMPANY'S OPERATIONS IN

FUTURE.
During the year under consideration no orders of any nature were passed by

Regulators/Court/Tribunals against the company.

H A . . | ot 8 n = AN AaaUILIATE
JOINT VE MPANIES INC IN TH ATED FINAN TATEMENT.
There are no subsidiary, associate or joint Venture Companies.

11.

12. DEPOSIT
The company has not accepled any Deposits under section 73 of the Companies Act, 2013
read with The Companies |Acceptance of Deposits) Rules, 2014. Neither, any deposit of previous

years s unpaid or unclaimed during the financial year.



13,

15

17,

i,

19.

INTERNAL FINAMNCIA NTROL SYSTEMS AND ACY
During the Reporting peried, The Company has an adeguate internal control system,
commensurate with the size, scale and complexity of its operation.

. STATUTORY AUDITORS

M/s. Sanjeev K Gupta & Co., Chartered Accountants, (FRN - 003075C) were reappointed as
Statutory Auditor of the company at 6" Annual General Meeting to hold office until conclusion of
11™Annual General Meeting, to be held in Calendar Year 2028, on such terms and remuneration as
may be mutually agreed upon between the said auditor and Board of directors of the company. The
requirement for the annual ratification of auditor's appointment at the AGM has been omitted
pursuant to companies (Amendment) Act, 2017 notified on May 7, 2018,

The Company has received a confirmation from M/s. Sanjeev K Gupta & Co., Chartered Accountants
to the effect that their appeintment, If made, at the ensuing AGM would be in terms of Sections 133
and 141 of the Companies Act, 2013 and rules made there under and that they are not disqualified
for re-appointment.

EXTRACT OF THE ANNUAL RETURN "

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12{1) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in MGT-9
as a part of this Annual Report as ANNEXURE A

- SHARE CAPITAL

During the financial year, the Company had not Issued any Equity Shares with Differantial rights,
any Sweat Equity Shares and any Employee Stock Options.

3] RS AND KEY RIAL PE

During the reporting period, Mr. Nishant Singhal, Mr. Prashant Singhal, Mr. Ramesh Chand
Singhal and Mr, Raj Kumar Jain, were the Directors of the Company who were, admitted Into
Board on 23.08.2017, 23.08.2017, 24.08.2017 and 24.08.2017 respectively. During the Reporting
Period, none of the directors resigned from directorship and no new directors were appointed.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Board of Directors of the Company has conducted § (Five) meatings during this year from
01.04.2022 to 31.03.2023 which is in compliance to the provisions of the Companies Act, 2013.

The Board meets at regular intervals to discuss and decide on Company / Business pelicy and
strategy apart from other Board business. The Board Meetings are pre-scheduled and notice,
agenda of the Board Meetings s circulated to the Directors well in advance to facilitate them to
plan thelr schedule and 1o enable the Directors to take an informed decision, However, in case
of a special and urgent business need, the Board's approval is taken by passing resolutions by
circulation, as permitted by law, which |s noted and confirmed in the subsequent Board meeting.

GEMERAL BODY MEETINGS



20,

22,

Detalls of General Meeting held during 2022-2023 Financial Year,

Annual General Meetings and the summary of Special Resolutions passed therein are as under:

Financial vyear | Date & Time Venue Special Resolution
ended Passed

[31st  March, | September 30, | Gopal Ganj, Sarsi Lavaria, | No Special Resolution
2022 2022 11:30 AM | Aligarh, U.P-202001 | was passed

During the permd No Extra-Ordinary General Meetings were held and no Eper:ial Resolution was
passed

AND DUTED :

{a) Conservation of Energy:

{n

the'steps taken or impact on conservation

of energy

Company's activities does not consume
significant amount of energy.

(i)

the steps taken by the company for
utilizing alternate sources of energy.

| Not applicable, In view of comments in
clause (i)

{iil)

the capital investment on  energy
tonservation equipment's

Not applicable, in view of comments in
clause (i)

|

(b) Technology absorption:

(1)

the effart made towards technology absarption

Nil

(i}

the benefits derived Iike product improvement cost reduction product

development or import substitution

il

[ (5l

|'in case of Imported technology (important during the last three years
reckoned from the beginning of the financial year)

il

{a) the detalls of technology imported

(b} the year of import;

(c) whether the technology been fully absorbed

{d) if not fully absorbed, areas where absorption has not taken place, and

the reasons thareof

)

the expenditure incurred on Research and Development

Nil

|€} Forelgn exchange earnings and Outgo
There is no fareign Exchange transaction Incurred by the company during the year.

21, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186.

The company has not given any loans or guarantees and not made any investmenis covered
under the provisions of Section 186 of the companies Act, 2013,

R OF

U INVEST

ON A



Your Company did not have any funds lying unpald or unclaimed for a periad of seven years
therefare there were no funds which were required to be transferred to Investor Education and
Protection Fund.

23. MAN L REM M

Details of the Managerial Remuneration required to be disclosed In Board Report as per Rulg
5(1) of the Companies |Appointment and Remuneration of Managerial Personnel} Rules, 2014

are as follows:
1. MNishantSinghal 3,00,000/-
2. Prashant Singhal 3.00,000/-
3. Raj Kumnar lain 12 00.000/-
Total 18,00,000/-
24, PAR RS O CTS OR MNGE WITH RELATED PARTIES: During the year

under consideration, the company has entered Into the following contract or arrangements with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certaln arms length transactions under third proviso thereto:

1, Nishant Singhal Lease Rent Rs 12,000/
2. Prashant Singhal Lease Rent Rs. 12,000/-
3. Nishant Cold Storage Storage Charges Rs. 2,09,83,220/-
4, Meomaxx Lights Pyt Ltd Electric itemns Purchase Rs 22,994/

The company has in place a Ant Sexual Harassment Policy in line with the reguirements of the
Sexual Harassment of women at workplace (Prevention, Prohibition & Redressal} Act, 2013. Al
the employees |permanent, contractual, temporary, trainees) are covered under this policy.

26. P LA PL AND RE DIsC RES

None of the employee is in receipt of remuneration in excess of the limits prescribed under Rule
5{2) of the Companies (Appaintment and Remuneratian of managerial Personnel} Rules, 2014,

27. RISK MANAGEMENT POLICY

The Company manages, monitors and reports on the principal risks and uncertainties that can
impact its abilities to achieve its strategic oblectives. No such risk has been |dentified during the
year,

28. CORPORATE IAL RE [I:1]

The provisions relating to Corporate Social Responsibility are not ap plicable to the campany.

29, DIRECTORS' RESPONSIBILITY STATEMENT



The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134

of the Companies Act, 2013, shall state that—

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures,

b] the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit and
loss of the company for that period;

¢} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other Irreguiarities; b

d] the directors had prepared the annual accounts on a going concern basis;

s) the internal Financial controls have been lald down by the company and such financial
controls are adequate and operating effectively; and

fi the directors had devised proper systems to ensure compllance with the provisions of all
applicable flaws and that such systems were adequate and operating effectively.

30. ACKNOWILEDGEMENTS

Your company takes this opportunity to thank all the shareholders of the company for their
contineed support. Your directors wish to place on record their appreciation for the co-
operation and support recelved from employees, staff and other people astociated with the
company and look forward for their continued support.

| By Order of the Board,”
i A.FHHIT FOODS PRIVATE LI
PLACE: ALIGARH .

DATED: 01/09/2023
SINGHAL) (P TAINGHAL)

DIRECTOR
01503506 DIN- 01503422
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SANJEEV K GUPTA& CO | ) RO LN o DO acHOD,
Chartered Accountants \ PHONE: 9:&:3?133102
@ E-mail: guptasanjeev39@gmail.com

INDEPENDENT AUDITORS' REPORT

Te the Members of M/S SHIVASHRIT FOODS PRIVATE LIMITED
Report on the audit of the financial statements

Opinion

We have audited the financial statements of M/S SHIVASHRIT FOODS PRIVATE LIMITED.,
which comprise the balance sheet as at 31st March 2023, and the statement of Profit
and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
infarmation.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2023, its profit/loss and its cash flows for the year ended on that date,

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,




Key audit mattars

Key audit matters are those matters that, in our professional Judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whaole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financial statements and auditors’ re port thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Board's Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any farm of assurance conclusion thereon,

In connection with our audit of the fin ancial statements, our responsibility is to read the
ather information and, in doing 50, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears 1o be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Char d_with Governance for the
Standalone Financial Statements

The Company's Board of Directors js responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial perfermance
and cash flows of the Company in accordance with the accounting principles Eenerally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintena nce of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
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internal financial controls, that were operating effectively for ensuring the accy racy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for ncial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion, Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, fo rgery,
intentional emissions, misrepresentation 5, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial contrals systern in place and the operating
effectiveness of such controls.




. -

| » Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, amo ng other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may réasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable,




2. As

a)

b)

c)

d)

e)

f)

g)

h)

required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the pu rposes of our audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account,

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on
31st March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2023, from being appointed as a
director in terms of Section 164 (2) of the Act.

Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and finaneial institutions at
any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017; and

With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197(16) of the Act as amended, we
report that Section 197 is not applicable to a private company, Hence reporting
as per Section 197(16) is not required.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the
explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.




ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ili. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

1) Proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail {edit log) facility is applicable to the Company with effect from April
1, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31,
2023.

For SANJEEV K. GUPTA & CO.
CHARTERED ACCOUNTANTS

FRMN : 003075C
TR o
(SANJEEV GUPTA, F.C.A.)

Partner
M. Mo 072013

Place : Aligarh
Date : 01.09.2023
UDIN : 2307201 3BGXKQZT957



Annexure A’

The Annexure referred to in paragraph 1 of Qur Report on “Other Legal and Regulatory

Requirements”,
We report that:

i)

{ii) -

{iii)

In respect of the Company’s fixed assets:

fa)

L]

c)

(d}

(e]

[a] The Company haveinvenmw and

| been mitiated or are pending against the com

{A) The Lompany is maintaining proper records showing full particulars, including
Quantitative details and situation of Property, Plant and Equipment,
(B) The Company do not hold any Intangible Asset,

According to the Jnfunmtinnmdwlanatim Biven to us tha Property, Plant and
| Equipment have been physically verified by the management al reasonable

intervals,no material discrepancies were naticed on such verification.

According to the infarmation and explanation given to us, the company doas not
- own land however, the bullding has been construcead on leasehold land which has

a tenure of 29 vears beginning 01.09.2017 and the lease deed is registerad in the
name of the company,

According to the information and explanation given to us, no proceedings have
pany for helding any benami property
under the Benami Transactions (Profdbition) Act, 1988 (45 of 1988 and rules made
there under during the year,

working capital Bmits in excess of five crore rupees

during the year, in ageregate, from banks or financial institutions on the basis of SECUrity of

turrent assets, Accordingly, the provisiens of dause 3{ii) of the Order are applicable ang

the stock statements sent to banks or financial institutions are in lne with the books of

| accounts,

ib)  The management kas cenducted physical verification of inventory at reasonable

intervals during the year, in our opinion, the coverage and procedure of sych verification

by the management i appropriate. As informad to U3, any discrepancies of 10% or mere in
the agaregate for cach class of Inventory were not noticed an such verificatian.

The Company has during the year, not made investments in, not provided any guarantes ar
SECUrity or granted any leans or advances in the nature of lnans, secured or unsecured, to
companies, firms, Limited Liability Partnerships ar any other partins. Accordingly, the

provisions of clauses 3fiii) of the Order are not applicable.




(i)

]

fwi]

(i)

[vill]

lix)

According to the information and explanation given ta us, the company has no leans,

imvestments, guarantees OF security where provisions of section 185 and 185 of the
Companies Act, 2013, Accordingly, the provisions of clauses 3iv) of the Order are nat
applicable.

Tha Company has not accepted any depesits or amaunts which are deemed to be deposits

under the directives of the Reserve Bank of India and the provislons of Sections 73 1o 76 or

| any other relevant provislons of the Companies Act, 2013 and the rules framed there

under, where applicable. Accordingly, the provisiens of clause 3{v) of the Order are not

. applicable,

To the best of our knowledge and belief, the Central Government has nat specified
maintenance of cost records under sub-section {1) of Section 148 of the Act, in respect of
Company’s products) services. Accordingly, the provisions of clause 3w} of the Orderare
nat applicable, '

| In respect of statutory dues:

(a) The Company Is regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees’ state In surance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues, as applicable, with the appropriate autherities, Further, no
undisputed amounts payable in respect thereof werea outstanding at the year-end
for a peried of mare than six months from the date they became payable

{b) | There are no dues in respect of Goods and Services Tax, provident fund, employess’
- state insurance, income-tax, sales-tay, sarvice tax, duty of customs, duty of exeise,
value added tay, cocs and any other statutory dues that have not been deposited
with the appropriate autharities on account of any dispute,

According to the information and explanation given to us, company has no transactions,

nat recorded in the books of account have been surrenderad or disclosed as Income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961);

(a) In our opinion, the company has not defaulted in repayment of loans ar other

borrowings or in the payment of mierest thereon to any lender during the year;

(b} Company is not declared willful defaulter by any bank or financial institution ar other
lender;

{€) According to the information and explanation given to us, term loans were applied for
the purposa for which the loans were ablained:

{d) According to the information and explanation given to us, funds raised an shart term
basis have not been utilised for long term purposes:

| [} According to the Information and explanathon given to us, the Company has not taken

any funds from any entity or person on account of or to meet the obbgations of its
subsidiaries, associates &F joint ventures:




{x)

{i}

{xii}

{xii)

[xiv)

(1ev)

[wi)

vl

(f] Accerding to the information and explanation glven to us, the company has not raised
lzans during the vear on the pledge of securities held in fts subsidiaries, joint venturas
or associate companies: |

(a]The Company has nat raised moneys by way of initial public offer or further pubfic offer
lincluding debt instruments) during the year,

{b) According to the information and explanation given to us, the Company has nat made
any preferential allotment or private placement of shares or convertibie debentures {fully,
partially or optionally convertible) during the year,

(&) According to the infarmation and explanation given to us, any frawd by the company or
any fraud on the company has not been noticed or reported during the year,

| (B} According to the information and explanation given to us, no report under sub-section
| {12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 ¢

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government,

(¢) According to the informatien and explanation given 1o us, no whistle-blower

complaints, recelved during the year by the company.

The Company is not a Nidhi Company and accordingly, paragraph 3 {xii) of the order is not

applicable to the Company,

According to the information and explanations given to us, we are of the epinian that all
| transactions with related partles are in compliance with Section 177 and 188 of Companias

Act, 2013 where applicable and the detaile have been disclosed in the Financial Statements

i ekc as required by the Accounting Standards and the Companieshct, 2013

According to the information and explanations given to us, the tampany has internal audit

Syslem commensurating its mature and size of Businesz,

According to the imformation and explanations given to us, we are of the opinian that the

campany has not entered into any non-cash transactions with directors ar persans
connected with him and accordingly, the provisions of clause3 (xv) of the Order is not
applicable,

According to the information and explanations given to us .we are of the opinion that the
company is not required to be registered under section 45-1A of the Resprye Batik of India
Act, 1934 and the company is not a Core Investment Company (CIC) a5 defined in the
regulations made by the Reserve Bank of India accordingly the provisions of dg used|{zvi) of
the Drder are not applicable

According to the information and explanations given to us and based an the audit
procedures conducted we are of @pinion that the company has not incurred cash losses in
the financial year and the immediately preceding financlal year .




(i

(i)

3o}

[}

There has been no resignation of the statutory auditors during the year and accordingly,
the provisions of clause 3{xviii) of the Order is not applicable;

On the basls of the financial ratios, ageing and expected dates of realization of financlal
assets and payment of finaneial ltabilities, other information accompanying the nancial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has ceme to aur
attention, which causes us to balieve that any material vneerta inty exists as on the date afl
the audit report indicating that company is incapable of meeting it liabilities existing at

| the date of balance sheet as and when they fall due within 3 perled of one year from the

balance sheet date. We, however, state that this i not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee NGr any assurance that al|
liabilities falling due within a period of one year from the balance sheet date, will gat
discharged by the company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on
the company, Accordingly, the provisions of clause 3 {xx] of the Ordar is nat apglicable,

The reporting under clause {xd) is not dpplicable in respect of audit of standalane financial
statements of the Company, Accordingly, no comment has been Included in respect of said
clause under this repar,

For SANJEEV K. GUPTA & co,
CHARTERED ACCOUNTANTS
FRN : 003075C

e
(SAMIEEV G A, F.CA,)
Partner
M. No.: 072013

Place : Aligarh
Date : 01.09.2023
UDIN : 23072013BGXKOZ7957



