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Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of M/s sHtvAsHRrr FooDs pRrvATE ttMrrED

Report on the audit of the financial statements

Opinion

we have audited the financial statements of M/s sHrvASHRlr FooDS pRtvATE LlMtrED.,
which comprise the balance sheet as at 31st March 2023, and the statement of profit
and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

ln our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the company as at 3l_st
March, 2023, its profit/loss and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the companies Act, 2013. our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.



Kev audit matters

Key audit matters are those matters that, in our professional judgment, were of mostsignificance in our audit of the financial statements of the current period. These matterswere addressed in the context of our audit of the financial statements as a whole, and informing our opinion thereoh, and we do not provide a separate opinion on thesematters.

Reporting of key audit matters as per sA 701, Key Audit Matters are not applicable to theCompany as it is an unlisted company.

er d

The company's board of directors is responsibte for the preparation of the otherinformation' The other information comprises the information included in the Board,sReport including Annexure to Board's Report but does not include the financialstatements and our auditor,s report thereon.

our opinion on the financial statements does not cover the other information and we donot express any form of assurance conctusion thereon.
ln connection with our audit of the financial statements, our responsibility is to read theother information and, in doing so, consider whether the other information is materiallyinconsistent with the financial statements or our knowhd;; ;;;;#'during the courseof our audit or otherwise appears to be materiaily nrisstated.
lf' based on the work we have performed, w€ concrude that there is a materialmisstatement of this other information; we are required to report that fact. we havenothing to report in this regard.

nsib ilities of Management and Those with G rnance for the

The Company's Board of Directors is responsible for the matters stated i n section 134(5)of the Companies Act, 2}lg (,.the Act") with respect to the p reparation of these financialstatements that give a true and fair view of the financial position, financial performanceand cash flows of the Company in accordance with the accounting principles generallyaccepted in lndia, including the accounting Standards specified under section 133 of theAct. This responsibility also includes maintenance of adequate accounti
accordan ce with the provisions of the Act for sa

ng records in

and for preventing and detectin
feguarding of the assets of the Companyg frauds and other irregularities; selection andapplication of appropriate accounti ng policies; making judgments and estimates that arereasonable and prudent; and destgn, implementation and maintenance of adequate



internal financial controts, that were operating effectively for ensuring the accuracy andcompleteness of the accounting records, relevant to the preparation and presentation ofthe financial statements that give a true and fair view and are free from materialmisstatement, whether due to fraud or error.

ln preparing the financiat statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing as applicabte, matters
related to going concern and using the going concern basis of accounting untess
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company,s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial statements
our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatemen! whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is

' a high level of assurance, but is not a guarantee that an audit conducted in accordance
with sAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ses, we exercise professional judgment and
maintain professional skepticism throughout the audit. we also:

' ldentify and assess the risks of materiat misstatement of,the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis forour opinion' The risk of not detecting a material misstatement resuiting from fraud ishigher than for one resutting from error, as fraud may invorru-.orr'rr;; ;;;;;r;;
intentional omissions, misrepresentations, or the override of internal controt.

' obtain an understanding of internat control relevant to the audit in order to design
a.udit procedures that are appropriate in the circumstances. Under section 1a3(3)(i) ofthe companies Act, 20L3, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.



' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Reeulatorv Requirements

1. As required bythe companies (Auditor's Report) order, 2o2o (.,the order,,), issued
by the Central Government of lndia in terms of sub-section (11) of section 143 of
the Companies Act, 201-3, we give in the 'Annexure A', a statement on the matters
specified in paragraphs 3 and 4 of the Order, the extent a pplicable.



2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements iomply with the Accountihg
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 20L4.

e) On the basis of the written representations received from the directors as on
3Lst March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2023, from being appointed as a
director in terms of Section L64 (Zl of the Act.

f) Since the Company's turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is tess than Rs.25 Crores, the Company is exempted
from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2OL7; and

g) With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197(L6) of the Act as amended, we
report that Section 197 is not applicable to a private company. Hence reporting
as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,20L4, in
our opinion and to the best of our.'information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.
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ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii" There were no amounts which were required to be transferred to the
lnvestor Education and Protection Fund by the Company.

i) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2Ot4 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from April
t, 2023, and accordingly, reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2Ot4 is not applicable for the financial year ended March 31,
2023.



ffiriffi,l!?,. 
*t"rr"o to in parasraph I of our Report on ,,other Lesat ,rrT;;:;

We report that:

(,i)

\ At rnA.Rtl
*

to us,

for

(a) The have inventory and working capital limits in excess of five crore rupees

Company
during the year, in aggregate, from banks or financial institutions on the basis of security ofcurrent assets. Accordingly, the provisions of clause of the Order are applicable and

3(ii)the stock statements sent to banks or financial institutions are in line with the books ofaccounts.

(b) The management ha.s conducted physical verification of inventory at reasonableintervals during the year, in our opinion, ,'r,u ior"r.ge and procedure of such verificationby the management is appropriate. As informed to Js, ,r, uir.-ru*ncies or 1o% ormore inthe aggregate for each crass of i"r"r,"rv'*"re not noticed on such verification.

1,:rr, ,

(a) The(A) tscompany maintaining recordsproper fullshowing particulars,quantitative details includingand situation of Property, andPlant Equipment.The(B) do notCompany hold any lntangible Asset.



(iv)

(vi)

(viii)

thetoAccording information and explanation togiven theUS, nohascompany loans,investments, guarantees or wheresecurity provisions of section and18s of186 theCompanies 20L3.Act, theAccordingly, ofprovisions clauses of the3(iv) Order notareapplicable.

To the ofbest our andknowledge thebelief, Central Government has not specifiedofmaintenance cost records under sub-section of(1) 1.48Section theof inAct, ofrespectCompany's products/ services. theAccordingly, provisions of theof3(vi) Order areclausenot applicable.

(a)

Further,

The tsCompany lnregular depositing undisputed duesstatutory Goodsincluding
and Services providentTax, fund, stateemployees' insurance, income-tax, sales-tax,service tax, ofduty customs, ofduty valueexcise, added cesstax, and otherany

asdues,statutory withappllcable, the authorities.appropriate no
amountsundisputed tnpayable thereofrespect were theatoutstanding r-endyeafor ofperiod more than srx frommonths the date becamethey blepaya

to theAccording information and explanation togiven US, has nocompany
not transactions,recorded thetn ofbooks account have been surrendered or disclosed as tncome duringlnthe the taxyear assessments theunder lncome Tax t96tAct, of(43 1961);

to us,



(x)

(xii)

(xiv)

(xvi)

According to the information and explanations given to us and based on the auditprocedures conducted we are of opinion that the company has not incu

moneys by way of initial public offer or further public offerring the year.

(b) According to the information and
any preferential allotment or private
partially or optionally convertible) du

explanation given to us, the Company has not made
placement of shares or convertible debentures (fully,
ring the year.

(a)The Company has not raised
(including debt instruments) du

The Company is not a Nidhi Com
applicable to the Company.

pany and accordingly, paragraph 3 (xii) of the order is not

According to the information and explanations given to
system commensurating its nature and size of Business.

us, the company has internalaurdit

*
P

(xvii)

the financial year and the immediately preceding financial year
rred cash losses in

t''

that all
Companies

t,,,

:.:i'

to us, we are
Section 188 of

tn

According to the information and explanations given to ,we are of the opinion that thecompany is not required to be registered under section
us

Act, 1934 and the company is
45-lA of the Reserve Bank of lndia

not a Core lnvestment Company (ClC) as defined in theregulations made by the Reserve Bank of lndia ,accordingly the provisions of clause3(xvi) ofthe Order. are not applicable



(xviii)

(xx)

(xxi)
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haThere s been n ationresign of the astatutory uditors d the ruringthe yea andprovis ions of cla accordingly,use 3(xvii ofi) the tsOrder not pplica ble;

owever,

theOn lsbas theof anfin cial ratios, andageing expected dates of rea oflizationa finanssets cialdan ofpayment ncialfina otherliabilities, information theaccompanyi ng nctafinastatem uro knents, ofowledge the rdBoa of Directors and management NS anpla duro onbasedexamination of the evidence thesupporting nothiassumptions, hasng tocome ourichwhattention, ca uses US to believe that mateny na uncerta existsinty onas tht e datehe ofaudit report thatindicating
tscompany ofincapable m itseeting liabilitiesthe atofdate ba existingla nce sheet andas when llfathey withdue In ofperiod one fromlanba ce year thesheet date. hWe, state thisthat notts an assu rance sa thto e futu rebvra ofity the Wecompan furtherv state that our report ISing on thebased fa ctsdate toof the up thea udit danreport WC neithe r give ny rangua tee nor SSny uran ce that aliabilities fa uedling awithin riodpe of one fromyear the ba la nce sheet willd date, getischarged theby com aspa ny and when fall e.duthey

Accordingly,

The sprovision of Section 135 towa rds corporate social responsibi a relity not bthe applica onlecompa ny, the ofprovisions 3clause of the(xx) Order notts applicable.

The reporting under clause (xxi) is not applicable
statements of the Company. Accordingly, no com
clause under this report.

in respect of audit of standalone financial
ment has been included in respect of said

(xix)


